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DUE  1954 

PRICE: 
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AND  ACCRUED  INTEREST 

MONTREAL 

NEW  YORK  BOSTON 
52  Broadway  50  Congress  St. 

MURRAY,  MATHER  &  CO. 

TORONTO  LONDON 


PROVINCE  OF  QUEBEC 

TRUSTEES’  INVESTMENT 

TOWN  OF  LONGUEUIL,  P.Q. 

(Suburb  of  Montrc'al) 

5%  Bonds,  due  1953. 

Present  population  atiout  fi.noo. 
whk'li  will  bo  Kreatly  increased  ui)on 
completion  of  the  inimcnse  works  of 
tbe  ArmstrotiK-Whit worth  Company, 
one  of  the  largest  and  wealthiest  of 
British  Manufacturers,  who  .are  now 
building  their  Canadian  plant  at 
l.ongueuil. 

Connected  with  Montreal  h.v  elec¬ 
tric  Tramway,  Steam  Kerry  and 
Hallway. 

Frlce :  96  and  Interest.  To  yield  0  >  4  'i 

Send  for  Sixs-ial  Circular. 

EASTERNSECURITIESCO., 

INVESTMENT  B.VNKERS 
J.>7  St.  JiiiiiPK  Street, 
MONTREAL,  P.Q. 

ST.  JOHN,  .N.B.  HALIFAX,  N.S. 


MACINTOSH  &  HYDE 

Fstsbllshed  1835 

CHARTERED  ACCOUNTANT.S 
157  ST.  JAMES  ST..  MONTREAL. 

•*  T-'ronUi,  Cnlfarr.  tVianipef. 

Financial  Reports  for  Bankers.  Municipal 
and  Corporation  Audits. 


MONTREAL,  CANADA,  SATURDAY,  APRIL  4.  )914. 


’^  DOMINION  BOND  CATflOUC  SCHOOL  WHAT  A  HEMBE  ABUNDANT  MONEY 
.  I  UQUIDATION  AS  I  COMMISSION’S  AQ  OF  PABLIAMENT  i  IMPROVES  TONE  OF 
I  MABKET  FACTOR  RAISES  A  TEMPESTI  SAYS  ABOUT  FOXES;  GENBIAIJARKET 

I  Large  Holdings  of  Macdonald,  Bond  Dealers  Fail  to  Appreciate  Prominent  Member  at  Ottawa  I  Ease  With  Which  April  Dividends ' 


I  Spanish  River  Bonus  Stock  and 
Preferred  May  Constitute  Over¬ 
whelming  Load  over  the  Market 
— Canners  Already  Affected  by 
Liquidation  Process. 

It  is  not  generally  known  that  tho  Dorn-  I 
iiiion  Bond  Company  is  in  process  of  volun- 


April  Fool  Joke  Played  on  Them 
in  the  Close  Season — Commis¬ 
sioners  Invited  Tenders  for  the 
Sake  of  “  Feeling  the  Market  ” 
and  Then  Rejected  Them  All. 


Who  Knows  the  Black  Fox 
Industry  Writes  Financial  Times 
in  Regard  to  Dangerous  State 
of  Public  Credulity  Towards 
“  Wild-Cats.” 


Were  Met  Induces  More  Cheer¬ 
ful  Sentiment  —  Bankers  here 
Make  no  Move,  However,  to 
Lower  Call  Loan  Rates,  in  Ef- 1 
fort  to  Curb  Speculation.  i 


I  It  is  not  generally  known  that  tho  Dorn-  Citizens  who  ehnneed  to  pass  along  St.  We  have  pleasure  in  giving  tho  fullest  With  the  April  dividend  disbursements 
iiiion  Bond  Company  is  in  process  of  volun-  Catherine  Street  in  the  neighborhood  of  possible  publicity  to  a  letter  received  this  has  eome  an  improved  market  sentiment. 

:  tary  liquidation.  Tho  directors  of  tho  the  Montrt'al  Catholic  School  Board  offices  week  from  a  prominent  member  of  tho  Unlike  a  year  ago  the  money  market  meets 
I  company  are  at  present  engaged  in  the  task  on  Monday  evening  last  might  have  been  Federal  Parliament,  himself  a  native  of  tho  the  .\])ril  1  dishursemenis  without  difficult.v.  ! 
!  of  converting  the  company’s  assets  into  reasonably  excused  for  fancying  they  de-  Maritime  Ih-ovinces  and  therefore  in  a  Thus  tlu'  market  enters  the  easiest  period 
oash.  and  so  far  as  can  be  learned  there  will  tected  a  rising  in  the  temperature  in  that  position  to  discuss  the  financial  side  of  the  «>f  the  year  under  extremely  comfortable  , 
not  be  a  very  large  cash  return.  X'icinity.  silver  black  fox  concerns  now  littering  tin*  conditions.  i 

In  this  connection,  there  is  an  interesting,  Not  that  the  coming  of  spring  was  being  investment  market.  Ilis  letU'r  was  inspired  A  world-wide  ease  in  money  cliaraclerized  : 
not  to  say  significant,  factor  for  share-  unduly  hastened  in  that  part  of  the  city.  |  no  doubt  by  the  following  editorial  i>ara-  tlie  March-end  si-tllenienls.  The  remark-  | 


Company.  This  is  the  large  amount  of  School  Board  offices  as  existed  at  the  corner 
coininon  slocks  of  those  several  companies  I  of  Peel  Street. 

kliich  are  hold  by  the  Dominion  Bond  '  But  there  was  a  subtle  suggestion  of  a 
Company  and  whicli  in  the  course  of  rising  temperature  around  87  St .  Catherine 


vicinity.  .^Iver  black  fox  concerns  now  littering  the  conditions. 

Not  that  the  coming  of  spring  was  being  I  investment  market.  Ilis  letU'r  was  inspired  A  world-wide  ease  in  money  cliaraclerized 
...  .-.^...11.  a.ii  Id.  iwi  ../i  I  nndulv  hastened  in  that  part  of  the  city.  |  no  doubt  by  the  following  editorial  i>ara-  tlie  March-end  si-ttleinents.  The  remark- 

holders  of  some  of  the  companies  organized  '  reference  to  the  Braph  in  last  week’s  Fi.XAXfiAL  Timks:  ably  low  .lisepuni  rates  in  European  mar- 

I..  ,1..  A  thermometer  would  have  shown  that  the  Enormous  sums  of  money  arc  hclnk  expended  ke.s  give.s  indication  ot  lower  bank  rates, 

oi  ri  oi g.ini/.ea  iiy  tne  L/ominioii  iiona  ^  same  degree  ol  coolness  e.xisted  outside  the  |  on  advertising  by  certuin  black  fox  compiinies  thoiigli  the  expected  lowering  of  the  Bank  ' 
. .  "  '  School  Board  offices  as  existed  at  the  corner  '  M']ul'«a-iv'^v'.*I!o)i’'nft*''h.  /i*' Ungland  rati'  was  not  |)iit  into  effect  this 


Ii(|iiidation  will  constituti 


Street  West  and  anvone  who  had  chanced 


hanging  the  market  for  eticli  security.  Of  to  entt'r  the  portals  of  tlie  building  would 
course,  it  is  not  to  bt!  ('xpected  that  the  not  have  remained  long  in  doubt  as  to  its 
Dominion  Bond  directors  would,  for  in-  origin. 


stance,  throw  Macdonald  common,  or  tho 
.Spanish  Biver  securities  on  the  market  at 


It  came  about  in  this  wi.se. 

Some  few  weeks  ago  the  Board  of  Catliolb 


present  low  quotations,  though  it  is  quite  .School  romuiissioners  invited,  through  the  | 
(lossible  that  the  recfuit  severe  decline  in  medium  of  the  public  press,  all  and  sundry 
Dominion  ('anners  stock  was  due  to  the  bankers  and  bond  brokers  to  tender  for  the 
realizing  sales  on  belialf  of  the  Dominion  purchase  of  $.')0(),0(KI  fonr-and-a-half  per 
Bond  (’o^mpauy.  ^  cent.  40-year  bonds.  As  a  guarantee  of 

Thk  Fin.am'i.ai,  Times  has  conic  to  the  Good  Faith  tenderers  were  required  to 
conclusion  that  this  overweight  of  bonu.s  forward,  along  with  their  tenders,  an  I 
,  stock  holdings  of  tlic  Dominion  Bond  (’om-  |  accepted  cheque  for  S.'i.OOO.  1 

paii.v  will  constitute  sbmewhal  of  a  pennan-  i  ,  ,,  ...  I 

ent  thorn  in  the  flesli  of  the  market  position  |  ^  here  ns  the  (innd  raith.  I 

of  Macdonald.  Spanish  Kiver.  Dominion'  The  call  was  heard  and  answered  by  j 

I  Canners  and  iitlicrs.  e  would,  however.  |a  round  half-dozen  of  banking  houses  who 
I'xcept  ihe  'I  ooke  Bros,  securities,  as  the  hastened  to  submit  tenders  for  the  issue. 

-Vloiiireal  directors  now  eontrol  the  preferred  i  and  each  and  every  tender  was  duly  ac- I 

slock  ot  this  company  and  have  a  voting  ;  ^ompanied  with  an  acceided  cheque  for  j 

control  of  the  ciHirc  capitalization,  so  that  ,  !J5,0()()  as  a  token  of  (lood  Faith.  Emphasis 
the  ever-.-ons.aiU  pressure  of  selling  orders.  ,  jg  again  laid  on  the  good  faith  part  of  the 

on  behalf  of  an  estate  in  process  of  winding-  j  transaction  because,  as  will  he  shown  later. 

Ill),  would  n.it  bo  so  marked  in  the  Tooke  '  parties  su'omilling  I  lie  leaders  w<-r(‘.  and 
securit.v.  ’Ihe  common  stock  may  not  I  still  are,  under  the  impressKin  that  theirs 


Enormous  sums  of  money  arc  being  expended 
on  advertising  by  eertain  black  fox  eompanies 
in  this  Provlnre  and  the  M.aritime  IVovinc's. 
and  we  have  no  doubt  w  halevi'r  that  these  sums 
are  being  rix-oupe.!  to  the  promoters  hy  trust¬ 
ing  investors  who  are  willing  to  take  a  ehatic.- 
(HI  the  new  industry.  I’romolers  <lo  not  go  on 
advi-rtising  unless  the  tlsli  are  Itiliiig.  Wi-  need 
h.trdly  say  tliat  The  Ein\n.  hi.  Times  has 
had  many  oiiporl unities  to  sliare  in  tlie  g.-neroiis 
.siri-ain  of  advertising  which  tliese  eoneeriis  aiv 
now  pouring  forth  over  most  of  tin-  daily  and 
weekly  press  of  Canada,  lliil  this  is  a  jounial 
for  tlie  giildanee  of  investors  and  iiitelligenl. 
s|»s'ulators.  and  we  liave  tieeii  and  still  are 
iinatile  to  see  our  way  to  exteiullng  tlie  slightest 
endorsatlon  to  a  group  of  I'lilerprises.  tlte  besi 
of  wlileli  are  a  gambl.-  upon  til.'  reprodiu'iive 
IHiwers  of  delicate  and  .-oslly  aiiinials  and  lite 
worst  «)f  which  are  m.-re  stock-pushing  upon  Ihe 
stri-nglh  of  Ihe  large prollls  made  iiy  some  of  tho 
snrc.wisful  cumpanii-s  in  the  rising  days  of  tlio 
industry. 

Blinkers  Should  Help 

House  of  Commons. 
Man’ll  doth,  101  1. 
Editor  Kinanciai,  Times: 

bir, — 1  am  pleased  to  not<>  lluit  your 
paper  has  had  the  courage  and  stability  to 


Abundant  tnotu'y  lias  pulled  iin  tho  stock  j  bxehaiigo  llroker. 


Five  Cents 


APRIL 

BOND 

LIST 

We  shall  be  pleased  to  for¬ 
ward  upon  request  a  copy 
of  our  April  Investment 
Booklet,  containing  oflFer- 
ings  of  Canadian  Munici¬ 
pal  Debentures  at  prices 
to  yield  the  investor  from 

4',%  to 

Wood,  Gundy 
&  Co. 

C.P.R.  Bnildlng,  Toronto. 


EXCHANGE  RATES 

Sierliiig  Exeliange  and  New  York  Eiinds  wore 
(liioled  as  follows  in  Montreal  during  tho  week 
ending  Friday  .\pril  as  reporied  h.v  E.  Stanger, 


market  and  wliilc  no  luati-rial  advance  was  '  ,, 
scored  this  week,  tho  undcrcurnint  was 
stronger  than  jit  any  time  sitice  Ihe  elosi-  I 
of  t  ho  .lantiary  advance.  ’I’lii-  w  liole  market  i  A"' ’!* 
tindt'rwenl  a  ehangc,  ttot  riidieiil.  it  is  true.  '  .A'"’  ' 
but  tieverl lieless  an  appreeiabl.-  imiirovti- 
ment. 


Demand  f’ablcs  N.Y.  Funds 


t)iiie(  Blit  Kiriiier. 


( . 0  1  -  .12  0  '  a  0  7  1  (’>  .'i-t>4  pr. 

on .  0  I  :12  0  ‘a  !»  0  Hi  .'.-64  pr. 

irs  . ,.  .  .  0  1-10  0  17  32  ‘I  10  32  .3-64  pr. 

ed . ,  .  O  :i-32  0  17  32  !•  10-32  .3-64  pr. 

uir .  O  3  ;i2  0  17  ;i2  0  10-32  .3-64  pr. 

i .  'll,  0  17-32  0  10  32  0-64  pr. 

Mo.l<‘rate  gold  shitmicnts  made  (Ids  wivk. 


’Phe  w.‘ck  was  comparatively  quiet  on 
Montreal  and  'Poroiito  .Stock  Exchanges, 
but  as  the  we(‘k  closed  the  changed  senli- 
nient  liad  its  elTeel  and  more  bnying  orders 
entered  the  market.  j 

Cniiiitii]iii  I’lirilie. 

'riiiirsda.v's  cables  sliowcd  C.P.R.  as  a 
strong  fcaluro  in  Uondon.  The  stock's: 
response  here  was  good,  advancing  over 
’2(18,  representing  a  ‘-’-point  gain  since  lliol 


vviUtsta^d  the  attraMive  ad.-rtising  ;i;::V.';Ali;:w::c:k^  n, 

me  on  iiD  Was  liglil.  the  l.uving  was  still 

F  V  “‘H  restricted.  Sir  Thomas  Slinug^nessv  has 

Fox  (  apitalizing.  business.  |  ‘  .......l- 


E.  B.  SAVAGE  &  CO. 

CUARTEUED  AOOOUNTANTi 

Auditors  and  Liquidators 

86  Notre  Dame  St.  W.  MONTREAL 


WEEKLY  CLEARINGS 


i-ome  under  Ibis  eategorv. 


was  the  only  good  faith  shown  in  the  whole 
business. 


Features  in  To-day  s  Financial  Times 


P.ACiE  TWO 

Pluctualions  on  Monlrcal  Markci. 

PAfiK  I'llKFR 
“Mainly  .About  .Securities  " 

Canada's  Borrowings  for  llic  Quarter, 

PAOF  FOL  K 

Effect  of  High  Sterling  Kales 
PAOE  FIVK 
Hints  to  Investors. 

P.\(iE  SIX 

Prospects  for  Monday's  Budget. 
Dividend  Changes  This  Year. 

New  Y’ork  Stocks. 

P.ttiE  SEVEN 
Alex.  Gray  on  C.I’.B. 

Toronto  Market. 

PAGE  EIGHT 

Editoriat. 

T.  K.  D.'s  Column. 

PAGE  NINE 
Bond  Negotiations. 

Pres.  Wilkie  on  Bank  Clerks. 

Pan  Martin  Mine. 

PAtiE  ELEVEN 

Insurance. 

PAGE  TWELVE 
Chartered  Bank  Ketiirn. 

PAtiE  THIIt  rEEN 
l,€sser  Canadian  Markets. 

I’AGE  FOCKTEK.N 
Investors'  Guide. 

PAtiE  KIKTEEN 

British  Columbia's  Munielpal  Drpt. 

PAtiE  SIXTEEN 

Marrh  Stoek  Trading  Shows  Shrinkage. 


!  LAKE  HURON  BONDS.  Rosponsiblo  Firms.  Those. 

-  I  Of  the  half-dozen  firms  imtt'.ng  in  tciidcM 

Fresitleiit  of  llte  Bojitl  Disc-lnims  any  \  four  were  of  Montreal,  one  of  Toronto  and 
Kiiowli*d{^o  of  Bond  OiTorinijV  |  tlic  sixth  of  New  York.  As  a  matter  of 

Kmanatinft  From  Bo.wton.  >  though  it  lias  no  partic.lar 

bearing  on  this  stor.v,  the  names  of  tne 
Mr.  George  P.  MeCallum,  president  of  :  firms  submitting  tenders,  along  ■with  the 
the  Lake  Huron  and  Northern  Ontario  '  'he.v-  submitted,  are  here  • 

|jKaiIwa.y,  alx.ut  an  alleged  bond  i.ssue  u.' i^rg.^J* 

j  which  eompaiiy  Thk  Finam  ivi,  Ti.viks  Meredith  &  Co.  Utfl..  Montreal  . 

1  commented  tvvo  weeks  ago,  diselaims  any;  Hansons  Bros,,  Montreal . !I4  07 

j  knovvb'dge  of  the  Bo.slon  parties  offering  ■  -''I 

. . . . : . ■;«'  N-'-"-™  I  1  ’.si.  o-:'.’ 

I  Ontario  Company  and  says  that  they  are  ,1,.,.^  vv-is  Monday.  March  30.  though  if 


uusint  .  ..  I  Otif.  puriioses  and  the  consequent  large 

KoNponsihle  FirniN,  TheHe.  dividends  realized,  have  had  t  heir  inevitable 

.  ...  .  .  1  I  cfl’ect,  and  liave  created  a  slate  of  iinblic 

or  the  ha  t-dozen  firms  putl.ng  in  tciidcM  ifrciuHty  in  the  +;asl  not  unlike  tlie  erednl- 
four  were  ol  Montreal,  one  of  Toronto  and  j  ,,, 


‘V  W  r  ,  :  V*  t  \  "  nicn  oxist<»n  with  ron^ani  1(»  llio  Kos.s-  ” 

the  .sixth  of  New  York  As  a  matter  of  !  '  <>m. . 

general  intere.st.  though  it  lias  no  particular  ,  Western  siib-divisions.  and.  as  hap-  !  Immijirjiti 

bearing  on  this  story,  the  names  of  the  ,,^ned  in  each  of  those  cases,  the  market  ^  u'bile  the  ('  l>  If 

hriiis  submitting  tenders,  abiiig  with  the  Wrongest  just  before  Ihe  break.  j  b,.,,;,  . 

tender.s  they  submitted,  are  here  ipven:  p,,.,  public  '  7, 

(.  Langley  A:(o.,  New  York...  41  ^  f,,x  : 'V/' J  !  .V 

(  H.  Burgess  &  C  o.,  Toronto. ...  .  ^  boom  has  tieen  no  exception  to  this  rule.  I’ni-i-il  St-iles 

(.  Meredith  <k  t  o.  Ltd..  Montreal  .  Ci.P  12  q'(,o  ol(i-es|abli-;lied  financial  linns  in  llie  '  i  1  uin  1  St.ili  s 

. . 


selling  was  liglil.  the  buying  was  still  |  -  - 

restricted.  Sir  'riiomas  Sliniighnessy  has  f  a  decrease  of  17. !»  per  eent..  being  tho  largest 
Ix'i'ii  saving  things  within  the  past  wi-i-k  recorded  in  tho  history  of  Cniiadain  clearing  sliiti.s- 
vvliich  will  undoubtedly  have  a  good  elTect  ties  in  any  norma  linon-lioIlilii.v>  week,  is  showing  of 
on  t'anadilui  Pacific,  more  parlieiilarly  at  tlie  Canadian  liank  clearings  for  the  current  week, 
a  time  when  the  general  toiu-  of  t  lie  iniirket  '  li  may  bo  purlly  accoiinfod  for  liy  the  fact,  tlial  this 
aiipears  nilieir  more  cheerful.  Sir  Thomas  |  week  last  year  contained  tlie  afier-Easler  aetivity. 
bill  reiterated  previous  statenienls,  how- :  which  will  nol  come  tliis  .vear  for  another  fortnight, 
ever,  when  lie  pointed  out  the  easy  liione-  .  Montrcai  is  tin-  iii-avli-sl  d-x-rease  and  Toronto  a 
tarv'  position  oi  the  eonipaiiy,  and  the  fact  good  second,  siiowing  tiiat  Sto<*k  Exchange  diillnesa 
that  ‘‘tile  I^.P.U.  will  liavi-  no  need  to  la  largely  l  ho  cause:  the  Winnipeg  dix-rease  is  slightly 
borrow  tiirther  capital  lor  some  lime  to  j  less  than  tiuring  March.  Kollowing  are  the  flguros 
•'omc.  for  weeks  ending  .April  2,  1014  and  .April  ;t,  1913: 


borrow  further  capital  for  .some  time  to 


and  uninformed  investor  wiiiibi  inevilablv 


I  making  entirely  unwarranted  statements  in  i  might  just  as  well  have  been  Wednesday. 

!  eonneetion  tlierewilli.  -Mr.  M<-('allnin  de- I  April  II 
flares  that  many  of  the  slatcmeiils  being  C'aiiio  From  Now  York, 

made  bv  such  persons  are  absoliitelv  untrue  ; 

ami  unauthorized.  '  i  .Monday,  March  30.  arrived  in  dm- course. 

Mr.  MeCallum  flirt  her  repudiates  all  '  •'"'fl  ’u  course  also,  at  the  appointed 

knowledge  of  the  eirenlar-lelter  w  hieh  is  i  hour,  represi-ntat ives  of  the  firms  witli 
aeeompaiiyiiig  the  offering  of  Uaki'  Huron  tenders  bi  fore  the  board  were  on  luml. 
and  N'ortiiern  Ontario  bonds  and  further  All  t lie  four  loeal  firms  vvere  eaeh  repres-nl- 
states  tliat  the  eonipany  has  not  yet  issued  •‘d  and  the  New  'Y  ork  firm  of  \\  .  Langley 
bonds  or  securities  of  any  kind.  &  Co.  had  also  sent  a  representative  all  the 

This  eircnlar  ami  tlie  article  of  The  vva.v  from  .New  'York  City  to  be  present  at  , 


I  panies,  the  names  of  oiir  biggest  banks  have 
ix-en  used  as  bankers  in  a  w.-iy  eiili-uliited, 
I  fear,  to  mislead  tlie  iiniiifornied. 

Siirt'ly  tlie  general  iiiaiiagers  of  oiir  big¬ 
gest  banks  know  that  this  business,  from 
th('  stoek  (-nd  of  it,  is  heading  fowtirds  the 


■'V''  •?''  V*’"'-  !<>f  Hie  labori 


iiiiniiiiriltiuii  iiikI  Crops. 

*  Afontreal.. 

Wliib-  the  C.P.H.  has  for  some  mo n  1  hs  !  Toronto  . 
Ix-en  i>ra(-tising  economy,  the  comjian.v  Winnipeg  . 
will  have  no  reason  for  the  very  pronoiineed  '  Vancouver. 
relrem-liiTient  wliieli  the  bigger  railroads  4)f  |  Catgarv  .  .  , 
tlie  United  Stales  are  iinderlaking.  .\s  |  Kdmontoii 
alToeling  the  eom|)anv  's  earning  power  for  I  Ditawa.  . 
PH  I  iiiiieli  depends  on  the  Western  (-ro[)  llamilloii  , 
ami  inimigration.  I  Victoria .  . 

Sir  Thomas  is  looking  for  a  falling  olf  in  ‘  (^uciicc  .  .  . 
Ihe  total  imniigral ion.  Tiiere  will  be  less  Mtcgina  . 


toil  1013  Change!! 

*16,6,3.3,71.3  ».36.12H,0:tO  —*0,273.21.3 

:t0.600,334  •I6.17.3..3IS  —  6. .37.3, 164 


because  tliere  will  be  llalirax. 


I  less  const rm-lioti  done  in  Canada— and  1  he  ,  Saskatoon 
!  fiil'iiig  off'  ill  the  niiinbers  of  these  new-  l.ondon 
eoiiiers  will  be  well  for  the  Dominion  in  the  |  st,.ioliii 
ultimate.  “In  regard  to  farm  laborers.”  |  .Moose  .law 
.Sir  Thomas  says,  “we  expect  to  carry  I  Ei.  William 
nearly  as  niaiiv  this  year  as  last  veiir.  !  Hriinll'ord. . 


M.702.7t>0 

25.2HH.27S 

:i,.3;i5,3f2 

D.OTO.  IH2 

11.750.44S  — 

2,674.g66 

:uH.%6.4oa 

5.252.021  — 

1.696.4,36 

;u‘jo2.oirt 

4.21.5,075  — 

t,0t:!.93!» 

4.17.5.20S  — 

267,374 

2.7  iD.r.M; 

;i.oo;uoos  — 

913.392 

2.M7.:t9!» 

;t.(i4  7.M»0  — 

1,199.761 

2.70.“».t;K2 

;t.oi2..5:(S  - 

306,8.36 

i.7r»;u55i 

2.450,074  — 

700,423 

I.S40.;MO  -r 

94.171 

1. 124.007 

1  S4:i.745  ~ 

719.738 

l.fitKi.420 

2.001.207  - 

394.668 

1.2.7.5.707 

l.:ts  1.152  - 

126,35.3 

h20.:iK2 

1.24H..5.50  - 

122.177 

I  1  ’ll  4  1  4  •  MMiii  \  till.--  itiiNi  ,  DUif  III  lore 

rocks,  and  will  they  not  issue  a  w artiiiig  in  , ,,i|| 


I  Ills  eiri-nlar  ami  tne  article  ot  Ihe 
Financiai,  Tivies  eom-«-rniiig  it.  were  Ihe 
siibjei-t  of  a  short  debati-  in  tlie  Ontario 
Li-gislalure  last  week.  .Mr.  Howell,  leader 


the  eerenioiiy  of  the  opening  of  the  tembrs. 

There  is  an  impn-ssion,  hasi-d  on  l<0ig 
usage,  it  appears,  that  meetings  of  Scluol 


of  the  Opposition,  read  the  article  to  the  Commissioners  an-  pulilic:  or  at  any  rile 
House,  ami  drew  th<'  attention  of  Hon.  W.  '  the  impression  among  the  lioml  men  is  tint 


11.  HearsI  to  the  charge  that  th* 


siK-h  meetings  are  open,  at  h-ast.  to  repre- 


was  claiming  to  havi-  the  guarantee  of  tho  sentatives  of  firms  submilliug  tenders  tor 
provim-e  hack  of  its  honds,  ami  was  hooming  bonds  wh«‘ii  sm-h  lenders  an-  opened. 


its  stock  as  another  C.I’.IL  honanza. 


On  this  oecasion,  how-ever,  the  bond  men 


asked  if  the  Minister  was  acquainted  with  rei-kotied  without  their  hosts.  For  the 
the  faets.  preliminaries  to  the  opening  of  the  biisimss 

Hon.  Mr.  Ilearst  promised  to  look  into  tho  of  Ihe  meeting  having  bemi  gone  lliroii)rh 
I  matter,  and  at  tlie  night  session  reacl  a  letter  the  representatives  of  the  bond  hon.ses  wye 


lime,  instead  of  having  their  naim-s  use 
as  hankers  for  these  different  '-oinpaiiie.' 
wherehy  they  really  eneoiiragi'  ami  assist 
most  unwise  speeulationi’  -^’oiirs  .sincerely 


WARNINGS  AD  NAUSEAM 

(Fiiiiiiit-uil  l,<iii(l«iii  ' 

Warnings  against  speeulat iori  in  land  in 
Canada  have  now  heeii  i-siied  to  the 
British  investing  piihlh-  almost  ad  naiiseiini, 
yet,  they  are  still  m-i-i-ssary  with  a  eerlain 


i  really  the  best  t  \  pi- of  ini  migrants  and  wliieli  I  l,<-ilil)ridgi'. 
]llie  Dominion  most  requires.”  I  .New  West- 

I  Briiziliiiii  Trartioii.  iiiinsior  . 

Brazilian  has  held  its  advam-e  of  last  I  Tuial  . .  *i 
vveek  ami  remained  iim-haiiged  at  ahout  82  j  .M(-<llclii«  Mat 
for  the  week.  The  rise  in  Brazilian  ex-' 

•  •hange  brouglil  about  this  better  tone  to  j  pn 

the  stock.  Trading.  Iiowev'er.  has  been  ' 
light,  as  ill  the  rest  of  the  market.  ' 

•n  1  1  '  Ib'Ilewed 

riie  Steel  .Stoek.s.  ,  I  1,1,. 


*1  16.60.3.606  SI76.04:{.620 
at  ::6I,066 


FRIDAY’S  MARKET. 


TI  6i!  I  .1  '  Bern-wed  activity  which  developed  in 

Ihe  Steel  Stoelt.s.  ^  Laurent ide.  on  'I’hiirsday,  was  earrii-d  info 

The  Budget  was  not  brought  down  into  '  Friday  morning’s  inarkei.  Laurenlide  was 
Parliament  as  hail  been  lioixid  for  somo  'he  ontslanding  feature  of  Ihe  firsf  hour’s 
lime,,  so  tliat  no  pronoiim-emenl  alTecling  '  "’(KbiUf.  "ilh  a  turnover  of  l.()2.''.  shares, 
the  steel  imliistrv  vvas  fort hi-oming.  Hon.  ! 'I’lie  opening  was  strong  at  bS!!-*.,  and  Ihe 


matter,  and  at  the  night  session  reacl  a  letter  the  representatives  of  the  bond  hon.ses  wye  i  of  buying  land  whieli  they  havi-  never  seen,  j  W.  T.  Wliite,  Mi 

from  the  solicitor  of  the  company,  in  vvliich  ,  requested  to  go  outside  -  wait  outside  if  ^  ti„,y  are  quiti*  willing  lo  lend  nionev  ii|x)ii  it,  !  P'’'‘C''l  l<>  make  lii> 

he  stated  that  no  sm-h  prospectus  as  that  al-  they  chose,  but.  at  all  events,  lo  go  outside.  '  ,,,.,i  .hereto  bv  sm-b  liiei,  ,..h..s  -.s  7  i  *"  “I'J 

bided  to  had  been  issued  by  the  company.  It  liaptiened  that  at  least  two  of  the  hnii=ps  ^  ^  ■  *  ,  !  aiiiioiim-ement .  D 

The  ^Minister  promised  to  look  into  the  vvere  represented  hy  gentlemen  who  wen- 1 '"I’l'C  ami  .8  per  ei-nt.  .Now  t  hern  is  proha hly  j  about  iiiieliaiiged 

matter  further,  and  assure  himself  that  no  virtually  the  heads  of  their  respeetiv  firms  j  no  form  of  inveslnieiit  in  vvhii-h  the  risks  ar.'  Scotia  Steel,  hovvi 

company,  partieularl.v  one  hav-ing  any  ItmiLed  the  I  mm-  so  uceiiratelv  asses.sed  bv  t  he  rate  of  interest  i 

as  invust  munis  m  lanii,  anil  pur  | 


lass  because,  though  they  would  not  dream  |  t  lie  steel  imliistrv  vvas  fort hi-oming.  Hon.  !  'I’lie  opening  was  strong  al  bStP*,.  and  lh« 

i  huviiig  land  whi.-ii  thev  have  iiev.-r  s.-eii  j  W.  T.  Wliite,  Minister  of  Finam-o,  is  ex-  '  l>i'i<‘'‘  furllier  gained  to  PK)'  ,.  which  repre- 

tw.v  xre  nnite  willino- lo  I.^el  ..w.n,,,  1  ix'ct ed  I o  make  Ilis  Bmlgct  spee.-li  on  Moii-;6enls  an  8-poinl  advam-e  sim-e  Hie  stoek 

hey  are  quite  wil  ing  to  1,  ml  nionev  ii|xhi  it.  .  a.nl ieipation  Iif  a  favorable  !  went  e.x-div i.b-nd.  when  Hie  stoek  eased  off 

eiiipled  t  hereto  by  sm-h  high  rates  as  /  P'''' I  ;,|,'||,,„n(-eiiie.iit .  Dominion  Steel  has  held  .  P>  18'2''_..  No  news  was  forthcoming  to 

ent.  ami  8  per  ei-nt.  Now  t hern  is  prohahly  1  about  iim-liaiiged  al  :’.'2.  Nova  Scotia  I  ^’6ek  u))  the  rapid  upward  swing.  Brazilian 


j  company,  partieularl.v  one  hav-ing  an; 
I  connection  with  the  fjovcrnmenl,  wa 
making  improper  representations. 

SHOULD  CUT  C.P.R.  STOCK. 


Scotia  Steel,  however,  has  been  easier,  at  j  ui"l  C.I’.B.  vvere  fractionally  off  from 
73-’i  cx-divideml.  Steel  Company  of  Can- ! 'I'hiirsday’s  final  pri.-es.  Brazilian  opened 
ada's  se<-iiriti.‘S  hav  e  also  been  alTeeti-d  by  |  Ol  8‘2  '  and  vyitliiii  the  first  lioiir  27. >  shares 


March  Stork  Trmling  Shows 's^rinkaac.  '  ,  came  Hie'more  obdurate  become 

time  on  the  question  of  .segregation  of  the  ■  missioners.  and  Mayor  Lavallee  w 

I—  —  :  Canadian  1’acific.  Bailway  lands,  railways  them. 

J  v-  a-,-  r-  k™  and  steamship  serv  ices,  there  cannot  bo  anv  just  as  I  Ih-  l•ul)hing  of 

The  Canadian  (  ar  and  1- oundry  Co.  has  i  ,  ’i.  aga  list  aiiotherstu-k  will  createcoi 

received  an  order  for  110  tank  cars  from  , ««'’ner  or  later  the  directors  of  ,4rinth,  so  did  the  insistence  of 

the  Imperial  Oil  Co.  of  Canada.  I  the  company  will  be  compelled  to  take  up  :  ,^^.,1  ,,11  the  one  side  and  the  ob. 

_  ■  some  measure  to  popularize  the  company’s  the  Commissioners  on  the  other 

!  stock  by  reducing  the  market  value  and  a  very  .-onsidcra hie  amount  of  h<- 

;  thus  enabling  a  groat  many  investors,  who  One  of  tlx-  gentlemen  denied  . 


G.DURNFORD&  COMPANY 


Of  the  agent  who  arranges  the  loan  has  i’ower  moved  uii  with  (.I’.B.  Shawinigan  I  N -  'nii'-kei  vvas  less  a<-tive  in 

-  rubhing  of  oip  sti.-k  nothing  lo  do  with  its  ri.s'ks.  Manv  good  however,  was  (juiet  and  nrieliangc-d  at  126.  |  the  second  hour  s  trading.  .\t  noon  Laur- 

k  will  crea  te  con -i  era  bit-  people  appear  to  think  that  a*  seven  ix-r  Luuf'iilide  vvhieli  dropped  to  i82'2  after  I '‘»lxl(’  stood  bS'.f '-3.  transaetions  for  the 

>  insistence  of  tli  bond  j  eent.  loan  on  morlgagi-  arranged  bv  a  largo  1*'*'  dividend  vv-as  taken  off  has  recovered  !  niorning  totalling  1 ,200  shares.  Montreal 

Je  and  the  obdu-acy  -  f  and  nourishing  (-ompany  possesses  some  I**  steady,  (juiet  buying.  '  Bower’s  two-hour  trading  totalled  jUvO 

on  the  other  g  11  oral ■  .  niagic  virtue,  and  they  are  Hiereliv  pro-  Doiniiiioii  (’niini-r-s  I /'."fro  ’2’25?4- 

amount  of  heal.  ;  chided  from  eonteintilal  iiiL/  the  srm/.t //.I..  1  .Yoiiiiii.tMi  »  nniu  rs  (  .  B.  B.  stixid  208  '  s  at  noon,  after  a  turn- 


ZiIMITED. 

Auditors  I 

]ten<*4«  1 

Accountants  Collect 

O.  DUBNFOBD,  C.A.  E 

Prc.sident. 
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It./.  /■(•  6  gH  i  11  s1  3  iiot  tior  s  t  ic  k  wi  1 1  erco  t  o  coH -i :  efB  1)1  f  peoplo  appear  to  think  that  a  seven  per  L«ii'’''ntide  vvhieli  dropped  to  i82'2  after  j '‘>Bid(-  slooil  18.1 --3  traiisaetnins  tor  the 

later  the  directors  ot  ^^.j^rmth,  so  did  Ihe  insistence  of  tli  bond  j  cent,  loan  on  morlgagi-  arranged  by  a  largo  dividend  vv-as  taken  off  has  recovered  i  morning  totalling  1 ,200  shares.  Montreal 

f*oiDpullud  to  lako  up  ^  muii  on  th<^  oiio  sido  and  thf‘  of>Liir!H'V  *:f  and  fiourisliinjj  <*onipiin3'  f)ossossf‘S  sf>mo  to  18*)  on  stoafly,  <|uiot  ■  *  o'vi^r  s  Iwo-ljoiir  trading  totHll(:*d  jJoO 

iiiarizo  tho  company’s  ih(*  (''ominissioners  on  the  other  pr  ticrait  niajric  virtue,  and  they  are  Iheretiy  mv-  .  ,*'****”  price  jvas  225^4. 

le  market  value  and  a  very  eonsiderable  amount  of  hejii.  i  eluded  from  <*ontempla1  inf;  the  spectacle  j  .  '  «  ^\***^*^!J:  ^*^^**’  ^ 

many  investors,  who  One  of  the  fjentlemen  denied  .idni''‘it>u  |  of  themselves  as  mortpraKees  in  possession  of  i  Dominion  (’aiuiors  displays  hut  slifjht,  *>''er  ol  420  shares.  Brazilian  was  82  *2, 
hase  any  stock  which  '  was  for  obtaining  legal  assistanf**  m  tb»*jy  plot  in  AlIxTta,  for  example,  with  neither  powi^r  though  at  oP  j  ^  tlH»  stock  is  Ottavya  Bower  151*2*  Shawunigan  ld7, 

per  share,  to  partici-  '  matter  and  actually  took  th#*  in  »es?arv'  ;  tenant  nor  buyer  on  the  horizon.  Some  of  j  ^  points  up  from  the  rec^ent  low  mark.  It  is  i  J^lia'vinigan  Rights  1  ?4,  Bell  TelephoUfi 


Fstaff-M  Maiin^efl. 
Iteiil**,  liiierrst*  Elr*. 
Collertril. 

3.A.  E.  ROSS-BOSS 

Manager. 

E  BLDG.  .Alain  1.30. 


cannot  afford  to  purchase  any  stock  which  '  was  for  obtaining  b-gal  assistnn<-i-  -.n  th<*  j  a  plot  in  .Mhcrta,  for  example,  with  neither  ,  rallying  power  though  al  .off  ,I  2  Hie  stock  is 
costs  over  about  ^l.'iO  per  share,  to  partici-  '  matter  and  actuall.y  took  tlx-  n-  -essarr  ;  tenant  nor  buyer  on  the  horizon.  .Some  of  j  ^  points  up  from  the  recent,  low  murk.  It  is 
pate  in  the  growth  of  the  vvondt-rful  Cana-  j  steps  lo  .'•eciiri-  the  intervention  of  the  |  Hj,,  companies  of  high  standing  who  ai-t  in  j  rea.sonahle^  to  expw-.t,  that  Hionewly  iiieor- 
(liau  railway  system.  There  is  no  doubt  that  lavv.  only,  unfortunately,  before  He- wheels  tliis  agi-ix-y  capacity  to  people  in  t his  i-oun- |  l’*’''fAb'd  Canned  Goods  Limited,  as  tho 
th*‘  present  price  is  prohibitive  lo  a  great  of  the  Lavv  /-onld  he  put  into  n10H.11  tlu-  try  have  an  honest  and  iinmistakahh'  an-  selling  agent  for  40  "independent,”  e.anners 
nian.v  home  and  foreign  invesfors  and  it  is  meeting  of  tlx-  Commissioners  liroke  up.  swer  for  all  tliose  who  are  prone  lo  imagine  throughonl  Ontario  will  have  a  iiioro  or  loss 
a  matter  of  market  knowledge  that  when  a  :  i  \i-„  it:.!...  t  hat  I  hev  stand  in  any  principal  posit  ion  on  adverse  effect  on  Hie  I'anning  merger — 

stock  passes  the  !¥200  mark  there  is  only  a  ,  l.uiiCUHUo  VYas  niiitr.  | . .u  ..  . . .  -n...,.  1, c...  _  esDceiallv  as  11  is  aiiiioiinee/l  ih«t  il.ie 

limitcii  field  of  investment  buying.  '  H  may  be  iniagined  tiiat  so 


The  Vital  Importance  of  Safe  Investment 


The  safe  investment  of  surplus  funds  is  of  vital 
importance,  to  the  individual  or  institution  investing, 
to  the  banker  upon  whose  advice  the  investment  is 
made,  and  to  the  nation  as  a  whole,  influencing  as  it 
must  our  continued  development  along  substantial  and 
reasonable  lines. 

We  have  for  more  than  25  years  made  a  careful 
study  of  investment  bonds.  The  knowledge  and  ex¬ 
perience  thus  gained  are  at  your  disposal. 


N.  W.  HARRIS  &  CO. 


i  .  ,  ,1  such  a  matter.  They  liavi-  terms  for  mort- 

I  h  may  be  imagined  tiiat  mx  highly  I  I  Ii,,,.  jruarantee,  and  the  rate  of 

strung  and  spirited  represe.iiai  iv^s  of  ,  interest  is  from ‘2  to  3  >-2  per  cent .  less  in  Hioso 
I  resiionsihle  financial  houses  win-  l  -'i't  icii- |  i^pnders  on  mortgage  in  the  Dominion 

larly  restive  under  this  much  restrair  ;  hut  cannot  afford  risks  should  ponder  tho 

I  when  the  meeting  finally  broke  up  aid  an  |  significance  of  that  difference. 

official  of  the  board  poked  his  head  through  |  - 

t  h(‘  door  and  informed  them  H.ai  Ihe  T’lTf’K'I.'TTG  TORAr’4''n 

decision  of  the  board  would  be  mad-  known  ULzlVllil  1  O  1  v7I>2W./Vzd. 

through  the  morning  papers.  He  r-  vvas  .  ‘7 

positively  no  holding  them.  The\  -iMply  While  dehnite  iiiiormation  with  regard 
took  the  hit  in  their  respective  tuli  and  to  the  earnings  of  Tucketts  Tobacco  for 
kicked  up  most  outrageously  a  .<1  --aiil  the  year  closed  IMarch  31,  Kil  l,  are  not  vet 

i™z7V.7'y.i„rb;,".?„2*'r,h."''i-  -.".be.  n,.  . . .  b..i-.,.„,. -i,.- 

>  School  Commissioners.  showing  will  he  even  more  favorable  t  han  a 


swer  for  all  tliose  who  arc-  proiii-  lo  imagine  j  f  hroughonl  Ontario  will  have  a  more  or  loss 
that  they  stand  in  an.v  [irincipal  position  on  |  adverse  olTeef  on  Hie  i-anning  merger — 


espt'cially  as  ii  is  uniiouneed  that  this 

(Continued  on  Page  2} 


OUR  APRIL  BOOKLET: 


147  li,  ^laedonald  14.  Dominion  Bridge 
I  120,*2-  Crown  Reserve  1.81,  B.  &  O.  103. 

London  cables  on  Friday  staled  that 
pi-eparaf  ions  are  being  made  for  a  Grand 
Trunk  Railway  issue  of  £1  ,.300,000  4  per 
eent.  debentnre.s  at  90. 


;;;eVof  doin^bu^  available,  the  "street”  believes  that  Hie 

*houl  (Commissioners.  showing  will  lx*  f‘ven  more  iavorahle  Ilian  a 

But  what  thev  said  at  that  time  not  .vear  ago.  Hie  first  year  of  the  allied  eon- 

eireiimstance  to  their  utterings  ti-  next  eerns  Net  prohts  of  *.{03, .184  were  .shown 


morning  when  the  commissioners  .•  !- mnl.v 
'announced  through  the  morning  papers 
‘  that  they  had  not  been  actuateil  "Y  ai'.' 

I  desire  to  issue  bonds  when  th-.v  in' bed 


on  .March  31  a  year  ago.  repri-senling  1.3 
per  cent,  on  the  *2,000,000  paid  up  prefer¬ 
ence  stock. 

Toward  the  close  of  last  year  a  cigarette 


Contains  particulars  of  at¬ 
tractive  investment  securities 
which  we  recommend  at  pres¬ 
ent  low  prices. 


I  tenders  for  half  a  million  dollars  of  f<  r-and-  department  wa.s  inst-alled  and  this  year  the 
;  a-half  per  cents.,  but  that  they  -impl.'  ffleels  of  this  new  departmc-iit  have  been 
feeling  the  market.  To  sav  tl.i  '  -’x  v  i  more  noticeable.  A  director  of  the  eoncern 


Send  for  a  copy. 


157  St.  James  St.,  Montreal 


Incorporated 


consider  their  feelings  have  been  out 
is  but  a  mild  way  of  putting  the  exi-v 
of  opinion  of  the  various  tenderers,  an 
likely  that  before  any  of  the  firms  iiid 
I  again  tender  for  the  bonds  of  the  Ca 
I  School  Commissioners  it  will  he  (■: 
i  distinct  and  specific  understanding 


who  has  just  returned  from  a  tour  of 
inspection  reports  bii.siiiess  in  the  maritime 
provinces  as  excellent.  ’Fradc,  however, 
lias  been  slow  throughout  the  west. 


School  Commissioners  it  will  lx-  (■:-  the  A  CORRECTION, 

distinct  and  specific  understanding  hat  We  stated  in  a  recent  issue  that  the 
such  tenders  are  opened  by  the  coninis-  Devlin  Mine  vvas  dead,  but  are  advised  by 
sioners  only  at  a  meeting  lo  vvhi--li  the  an  official  of  the  company  that  the  mine  ib 
public,  meaning  themselves,  will  i-*-  sd-  ,  not  dead,  only  asleep.  We  are  glad  lo  be 


Royal  Securities  Corporation,  Limited 

HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 

Toronto,  Ottawa,  Quebec, 

Halifax,  St.  John,  London  Eng., 


able  to  make  tliis  correction. 
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MONTREAL  STOCK  BROKERS. 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


Cable  Address — McMac. 


THORNTON  DAVIDSON  &  CO. 

^Iembc*r<«  l^lontr^al  Stock  Hxctian^e 

STOCK  OND  BOND  DROKEOS.  OONDS  FOR  INVESTMENT. 

Orders  executed  on  all  markets.  Weekly  letter  niallod  on  application. 

Rooms  420-422  Transportation  Building,  ...  MONTREAL 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange. 


OTT.iVA 

IIALIFA.X 


Stock  Brokers 


V  INMPKKi 
VANfOIVKn 
ST.  JOHN,  >.H. 


MONTREAL 


Direct  Private  Wire  to  All  Branches  and  New  York. 


iHacBougall  Pro£S. 

Stock  and  Bond  Brokers  Members  Montreal  Stock  Exchange 

8  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETH  MOLSON 


C.  U.  HOUIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Stork  Kxrhanile 

Telephone  M.  1111  111.',.  82  ST.  FRANCOIS  XAVIER  STREET 


MUNICIPAL  BONDS 

Correspondence  invited  on  all  classes 
of  Municipal  Bonds. 

List  of  offering  mailed  on  request 

HANSON  BROS.‘"^m=™ 


ARTHUR  G.  FEN  WICK 


J.  RAYMOND  RYAN 


FENWICK  &  RYAN 

Members  Montreal  Stock  Exchange 

Stocks — Bonds  — Investments 


CORRESPONDENCE  INVITED 


Lewis  Building,  St.  John  Street  -  MONTREAL 


PhoneR*  Main  1193  — 1191 


JOHN  FINDLAY, 

LIMITED 

Real  Estate,  Insurance 
and  Investmant  Brokers 


211-213  Notre  Dame  St.  West, 

MONTREAL 


Phones  Main  1907-08-09 


Mortgages  Placed---Valuations 
Made- --Estates  Managed 


Purchase  of  Balances  of  Purchase  Price 
due  under  Promises  of  Sale  a  Specialty. 


'  w 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


(For  Details  of  Capitalization,  Dividends,  Par  Value,  Interest  Payments  and  Price  Records,  See  pages  14  and  15.) 

Satukdat  I  Monday  Tdesdat  Wednesday  Thuksday  |  Friday 
High  I  Low  j  High  j  Low  High  |  Low  High  |  Low  High  |  Low  Ask.  |  Bid. 


High  Low 


Hi  !  (i  Amcs-Holden .  12'i . , .  123a  12'a  12)i  12'2  12  12  12 

HS  !  .",7 '  ■;  Do  prpf . i .  (J.'l  H'l  t>‘l  ■ 

157  i  140' i ‘Bell  Telephone _  148  14.S  |  1483'i!  147  148  148  148  148  148  148  148 

1.12  I  111  Do  New . . 

14334  i'23  B.  C.  Packers. ..  . . | .  139  139  .  140 

. .  Do  pref . ■ . 

9134  77%  Brazilian .  82?^  82  |  82  81  ?4  81Ji  8134  82,V<i  82  825^  82 3^  82 

70  I  57  *  ('anada  Car .  02  3  a  62  62  62  . | .  62  62  .... 

109 '4!  100  *  Do  pref . .  104  j  104  ..  . ; 

313.41  283/  Canada  C'einent. .  .  3032  ^O'i .  30  30  Til  |  31  .11  30?4  31 

93  90  Do  pref .  91  91  1 .  91  3.i  81  91  3j  9132  81 

38  31  Can.  Cottons . . -a  -  ^ . ;  ' . 

79  73  *  Do  pref .  76  76  7532  75  7i'>%  7.532  753*4  7i>%  76 

40  ,38  Can.  Converters . .  38  38  .39  3!)  39 

81  81  Can.  Con.  Rubber . . .  88 

97  517  Do  pref . . . ! . | .  88 

92  *12  Ca.  Fairbanks  pfd . 1 . : . ■ . . . 

113  102  I  Can.  den.  Eloo . ! . •  —  •  •1 .  •  ■!■ 

204  32  Can.  Pacific  .... 

.53  Can.  l.,ocomotivo 
89  Do  pref . 


93  90 

38  .31 

79  7.\ 

40  38 

81  81 
97  97 

92  !t2 

113  102 

219  204 

53  53 

!»0  M  89 
1  IK)  1 . 6( 
73*/;  70 

122  3^5  116 
68  50 

9.5  3  <  90 

106  103 


.31  30*4  31  3/  .30*4' 

913  a  91  32  81*4  81  3'i 


2063  *!  206 


207  34  208  208  3'-8  209 


YIELDING 

FROM 

4^%  to  75^% 

,  J 

J.M.  Robinson  &  Sons 

Members  Aloiitreal  Stock  Exchan^o* 

St.  .lohii,  N.IL  Fredericton,  N.B. 
Montreal,  P.Q.  London,  Eni^. 


ABUNDANT  MONEY 

IMPROVES  TONE  OF 

GENERAL  MARKET 

(Continued  from  Page  1) 

new  concern  will  make  its  market  quotations 


l'lK)*|  1  66  ‘Crown  &rve'. LSO'  i^so'  ■iT8'  1:78  iTSTiiT-s'  i!s0  i^JSO'  ■i;86 . 72.5  I  N.R.  Fredericton,  N.B.  I 

73*i'  70  Detroit  Klee.  Ry  .  .  71  70  |  703^  70  .  70',  70'^  70*-^  703/  713/  7034  276  1  Montreal,  P.Q.  London,  Enft.  I 

12234  116  Dom.  Bridge . j .  Il73.i  1173/  11734  11734  117*4  11794  11^  117?/  7.5 

68  I  ,50  ‘Dom.  Cannors . 1 .  59  59  .  58  .  .50 

95  3  %  90  Do  pref . . . I . .  —  -  -  -  .  - - - -  - 

106  103  3'2  Dom.  Coal  pref . I  10.3  10.1  .  103  10.1  lO.l  10.1  .  18  a  pfTxjpi  a  vrnp  TVATVIVIII’V 

93  I  89  ‘Dom.  Iron  pref .  .  S9  89  .  89  2.5  AtSlirSlDAIN  1  MUNLl 

41  .’2I  .3034  Dom.  Steel  Corp.  .  323/  32'4  3  2  3  2  323  /  32  3  2  34  3  2  34  323*8  3134  32*4  32’s  282  IMPROVES  TONE  OF 

86*^1  *81  •D<Z" Textile^ "hi"  "h\'  "Hih  'Hx'yi"." "h2"  "hVh . oi  general  market 

105  I  10034  Do  pref .  . 

112  !  106  ‘Dom.  Trustee .  106  106  .  109  106  10  (Continued  from  Page  1) 

27  34;  2.5  Goodwins .  25  .  new  i^oncern  will  make  its  market  quotations 

82  75  Do  pref . .  79  .........  “as  low  as  reasonably  possible."  Inasmuch 

160  160  Halifax  Elec.  Ry  .  as  much  stress  has  been  laid  on  the  fact  that 

. . .  Ilavana  Elec,  pref .  . j . .  Dominion  Canners  in  191.3  suffered  a  shrink- 

4.5  4214  Ilillcrest  Collieries  43  43  . i . |  .  44  43  .50  age  in  income  due  to  the  decrease  in  the 

88  82  i  Do  pref . | .  .  ><6  34  .  market  value  of  its  produe.ts  the  entry  of 

17  20  15. 80 ‘Holllnger .  163/  163/1  163/'  1634  16  '4j  163/  16  50  10.12  1217  Canned  (ioods  Limited  into  the  selling  field 

68  34  68  I  Illinois  Trac . . i . .  67  34  .  as  an  organized  factor  may  have  a  serious 

94  '  91  *  Do  pref .  83  |  93  9.3  3/j  93  95  92  10  side  to  present  to  th<!  Dominion  Canners. 

28  28  '  Int.  (5,al  &  Coke . . 1 . 1 . 1  It  must  lio  remembered  at  the  same  time  that 

19234  165  j*Laurenfide .  184  184  185  j  184  34  1  8K*/|  186'i; .  1903/  137  I  Dominion  t'anners  has  increased  fixed 

187  182  Do  Xew . . ! .  182  182  16  i  charges  to  meet,  and  the  outstanding  pref- 

135  129  Lake  of  V\5}ods . .  131 '2  131 '4 . . * .  130  54  130  3$ .  12jerenee  stock  and  common  stock  are  both 

120  115  Do  pref .  .  120  120  . | . I  12  j  increased  over  the  amount  issued  at  this 

.  Lyall  Construe . . . 1  time  a  year  ago. 

22  34  12 '2  MacDonald  Co .  13  12 '4  1.3  1.3  .  120  |  Industrial  .Securities. 

NO  3,!  -A  Maekav . .  8.1  83  .  11 


12 '2  MacDonald  Co .  13 

7(',  I  Maekay . 

Mexican  L.  &  P .  42  38  42  >/ . •  ■  .  • 

104  I  Minn.  &  St.  Paul . 

2T2  !  Mont.  L.  H.&P.  2225/  222*8  22.3  222  3/  224  224  224 

223  32I  Mont.  Power  Xew  . 1 .  •  ■ 

”.50^  *Mont.  Cottons . 1 .  55  .5.5  .5.5  5.5  . 

100  *  Do  pref . .  10034  100?$  100'$  100'.$  100 


Industrial  Securities. 


224'$  22538 


100 '.4  100 


100  I  For  the  most  part  the  remainder  of  the 
.  .  .  .  j  local  list,  particularly  with  reforence  to  the 
885  industrial  securities  has  been  quiet.  Hanks 
.  .  .  .  !  are  not  letting  out  any  quantity  of  new 
.  .  .  .  I  loans  on  the  "street”  for  the  reason,  it  is 
9  believed,  that  Canadian  bankers  adhere  to 


22.3',, I  195 
83  34 1  75 

8  6.7,5 


•Mont,  lyonn  &  M. .  . . . ! . j . i .  the  oi>inion  that  it  is  well  to  curb  any  pro- 

Mont.  Telegraph . . I . . . i .  nounced  speculative  inclination  at  the  pres- 

Mont.  Tramways . . ' . . . . I  221  210  .  ent  time.  This  is  one  reason  advaue.fid  for 

Do  Debs......  .  .  . . !  .  79  783$  783$!  7832  .  78  .500  the  gold  shipments  to  Xe.w  York,  where  the 


Do  Debs. . 
Xipissing. .  .  . 


7034  -  Steel  &  Coal. 

120  Do  pref . 

117  *Ogilvie  Milling.  .  .  . 

112  Do  pref. . 

145  **Ottawa  L.  H.  &  P. 
1154  Ottawa  P.  Rights.. 

,5.3  Penmans . 

7!)  3$  Do  pref . 


123$  Que.  Ry.  L.H.P.  . 
iOd  R.  &.  0.  Xav _ 


15  !  1.5 

1003/1  100 


103'/  102 


1.50  3/ 

148  3$ 

i.52  1 

151 

52 

52 

82 

82 

82  I 

»■-’  i 

!  s-y 
\  6.5*4 

i63'/i 

103 

14*4 

10.3'/ 

■■  J 

14*4! 
103  1 

i  1.5 
103 '2 

.500  the  gold  shipments  to  Xe.w  York,  where  the 
.  .  .  employment  of  Canadian  funds  must  be 
430  made  at  a  rate  for  call  loans  of  no  higher 
19  than  2  per  cf'nt,  whereas  on  the  local  market 
.50  6  per  e('nt.  money  still  obtains.  Trading 
.5  here  has  been  too  light  for  the  most  part  to 
.3.30  i  afTe(d  price  levels  ono  way  or  the  otlxor, 
747  j  and  prices  are  pracrtically  unchanged  from 
9  j  last  week. 

875  I  Riehelieii  At  Ontario. 


I  R.  &  G.  rose  over  3  points  to  103  34,  on  a 
''’,qQj  light  amount  of  trading.  In  Toronto  011 
2792  I  Saturday  last  the  stock  dropped  to  99  38,  tbe 


. I . i . i . i .  i . i . ! . ;  dividend  wa^  ii;augu^d.  It  was  stated 

p®  . I . I . I . .  I  ’  !  !  ;  this  woek  that  the  oxchaii)?e  of  tb(5  old  R. 

SmaK  Woods^  ^  L  !  !  !  !  !  I!  :  !  !  :  ;  K  !  !  !  .’  !  i.  i !  !  !  !  ;  :  !  !  !  :  ^  ^  ‘  !  ! !  !  '  •  ^  ^  ^  i  ^  ^  L  ^  ^  ^  ^  ^  ^  ^  ^  ^  L  ^  ^  ^  ^  ^  ^  1  i  ^  steamship  Lines  would  be  brought 


Do  pref. 


135  3/  13'^?/  135'/ 


137 '2  13038 


. .  Smart  Woods . . I . . ' . . I . . ' .  .  .  . 

. I ; .  Do  pref . . I . . I . . . .  I .  .  .  . 

142*/;  131  **,Shawinigan .  135  34'  135  3  2'  136  j  1353/  1353/  13.5'/ . .  137  136  137'2|  136 

. ! .  Shawinigan  Rights  I  1  1 ’s,  1  ®8i  1'$  1'$  L'a  I  ?'$  .*  ?^2|  '”4  '  ”*8, . 

60  3/i  5.3  Sherwin-Williams..! . . ! . .  60  60  00  60  '>0  3  si  60 ‘8  62  j  60 

104''2  99  Do  pref . | . ! . i . ' . I . j . '  I 

1634  10  Spanish  River . . ' . . j . I . . |  13  j  ... 

.50  40  Do  pref . . I . .  45  I  45  !  . ! . . . !.  .. 

20  183/1  Steel  Co.  of  Can..  .  I . ! .  17'$'  17'/: .  17*4  17*4 - .  . i - 

185  J'g  SI  j  Do  pref . 1 . j . j . j . ' .  80*4  80*4  81  >«!  81  *’4 1  |  SI 

144J4  136  ‘Toronto  Rv . ' . i . I . j  138  1  38  139  138  34  . ' . !  140  138 

26  25  iTookeBros . i . I . i . . . I . . : . I  26  - 

80  80  I  Do  pref . I . * . ' . . . 1 .  80  I  .SO  . . 

4634  36  Tucketts  Tobacco .  i . ' . . I . . . . I  39 

101  9l34j  Do  pref . . ' . . 1 . . . i . I... 

108%  104  Twin  Citv . I . ! . ' . I . . i . 1 .  1<>6  il05 

. I  Do  pref . . ' . i . !..... . . ! . 1 .  100  j  98 

105  92»-/|  W.  Kootenav . . . | . | . . . i .  W>  93 

1023/  1023/1  Do  pref.'. . . . . . . I . . . 

211  193  34!  Winnipeg  Rv . . ; . I . I . . i . . .  -61  '198 

95  95  ^  WindHor  Hotel ...  . . . . ’ . . * . . .  100*i2i  SO 


VENEZUELA  ORE. 


‘  Ex-dividends.  “  Ex-rights. 

BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  Bonds  listed  on  the  Montrttal  Stock  Exchange  for  week  ending 
Frida V  noon: 


MACDONALD  PREFERRED. 


Bonds 

Bell.  Tel . 

Calgary  Power . 


—  Range 
for  week. — 


jf)- . I  Meetinji  of  Boudhulders  to  Hear  Ex- 

98  . 1  perts  Report  ou  .Ipril  9. 

. I  .\  meeting  of  the  bondholders  of  the 

. i  Canadian  Venezuela  Ore  Company  has 

80  . !  been  called  for  April  9  at  the  Windsor 

- — -  !  Motel,  when  the  report  of  the  engineering 

I  expert,  eonimissiqned  by  tlie  bondholders’ 

I  committee  to  inspect  the  property  in 
;  Venezuela  will  be  read.  The  report  is  at 
EFERRED.  i  present  in  the  hands  of  Senator  Curry  as 
j  (.'hairman  of  the  bondholders’  committee. 
ln.<  rer-nivpf)  a  !  L  ?'«'*  '^**'*“  summarized  for  presentation 
'T'oronto  eentle-  meeting  of  April  9  and  is  generally 


Can.  Cement . 

...  6 

Can.  Car . 

...  6 

Can.  Felt . 

...  6 

Can.  Cottons . 

...  5 

Can.  Conv .  6 

Can.  Rub .  6 

Can.  Loco .  6 

Dom.  Coal . .  .  . .  .  .5 

Dom.  Cotton .  6 

Canners .  6 

Dom.  I.  &  S .  .5 

Halifax  Tram .  5 

Hillcresf . 

Laur.  Paper .  6 

Kaministiquia .  .5 

Keewatin .  6 

Lake  of  Woods .  6 

Lyall  ('onstruction. .  . .  6 

Alex.  Elee .  .5 

Mex.  L.  &  P .  .5 

Mont.  Power .  4  3$ 

Mont.  St .  43  , 

Montreal  Tramways.  .  .5 

Ogilvie  Milling .  6 

Do.  B .  6 

Penmans .  .5 

Porto  Rico .  5 

Price  Bros .  ^ 

Quebec  Ry .  -5 

Rio .  5 

Riordau  Paper .  ^ 

Sao  Paulo.  .  .  .5 

Sherwin-Williams .  6 

Spanish  River .  6 

Steel  of  Can .  6 

Textile  Ser  A .  6 

Do.  B .  6 

Do.  C .  6 

Do.  D .  6 

West  Can.  Power . 

West  Kootenay.. .  ^ 

Winnipeg  Electric ....  .5 

Winnipeg  Ry . 

Windsor  Hotel .  4  '-2 


Due 

High 

1,0  w 

High. 

Low. 

Asked. 

Bid. 

Sales. 

1925 

99*1, 

97*2 

99*g 

99'/ 

99*8 

99'/ 

1 1,500 

i9‘29 

98 

95 '2 

48 

97 

97 '4 

96^8 

6100 

19:^9 

U)4 

104 

i94() 

98 

97',. 

98 

1940 

81 

80  . 

81  ', 

80  . 

1926 

88 

88  . 

88  . 

1946 

91 

89 

( 

13 

92  . 

92 

2000 

19.51 

98 

9.5 '2 . 

1940 

100 

97 

100 

100 

too 

99 

2006 

1922 

100' 4 

99*4 

101 

100 '2 

101 

100 

.5.500 

1940 

98 

95*., 

1 

19 

99 

99 

98  *4 

5000 

1929 

87  1 

87 

86  . 

1917 

10(1 

100 

95 

92 

1920 

104 

102 

1 9.36 

100 

99  ‘ 

1916 

loot/ 

100 

1923 

104 

102 

104 

103  . 

2000 

1932 

88 

MS 

1938 

79  "y 

79 

1933 

88 ' 

88 

1932 

98 

98  . 

98 

96*4. 

1932 

100 '2 

99 

lilO 

100  . 

100  '. 

1941 

99 '  i. 

97 

19 

!)9 

99 '4 

99  . 

1932 

106  '  •> 

106  , 

10.5  . 

1932 

100  " 

100 

.  101  . 

19-26 

92', 

92  I4. 

9.3 

90  . 

19.36 

8.5 ' 2 

81  tg. 

1940 

8.3 

so'  . 

.  ...  81  *;, . i 

19.39 

55 

48 

1 

12 

.52  . 

ul g 

3.5000 

193.5 

102*4 

99 '  g 

1942 

98 

98  '  . 

1929 

100 

100  . 

1941 

101  '0 

97', 

1{ 

)1 

101 

101  '4 

101 

1000 

1931 

66 

66  . 

1940 

93 

90  . 

w 

91 

1 92.5 

100 

99  ' , 

KiH  1 

too 

192.5 

100 

99 '2 

500 

99*4. 

100 

20000 

1925 

99 

97  . 

100 

192.5 

too 

100  . 

100 

1949 

84 

763$ 

54 

84 

84 

S3  3/ 

0 

C 

100  . 

. 

The  Finantiai,  Times  has  received  a  I  '  su™rizea  tor 

letter  from  a  well  informed  'T'oronto  gentle-  I  the  meeting  of  J  and 

man  who  is  a  holder  of  a  substantial  block  of  |  "aderstood  to  be  unfavorable. 
Macdonald  common  and  preferred  stocks.  T  ! 

Our  correspondent  .states  that  in  so-eailed  '  .  '  6>.  'V  mans  has  acc^qjt 


des.  j  ()ur  correspondent  states  that  in  so-eailed  '  .  "  'fans  has  accepted  the  posi- 

1500  j  “inside  circles”  there  is  a  growing  impres-  ‘‘"'3  ,  controller  of  Canadian  Jewellers, 

•  •  •  •  1  sion  that  pressure  is  being  brought  to  bear  ;  been  identified  with  fimmcial 

6100  upon  the  directors  of  the  Macdonald  Com-  '  circles  for  some  years,  hrst  as  an  official 

•  •  •  •  i  pany  to  pass  the  dividend  on  the  preferred  au  vice- 

- i  stock  of  the  eompany.  We  give  this  for  ^  President  of  the  Dominion  Bond  C  ompany. 

.  .  .  •  i  what  it  is  worth,  though  we  can  state  that  .'ntert>st  himself  in  the 

■  •  i  in  certain  influential  quarters  such  action  ^y*****^  Dominion  Bond  C  o.  for  some 

2000  j  vvould  be  W’elcomed  as  being  in  the  best 

•  •  ■  I  interest  of  the  shareholders  in  the  long  run.  .  - ^ — :: — _ _ 

2000  I  This  dividend  _  _wquld  ordinarily  become 


GEORGE  A.  TOl’C'HE  &  CO. 


FAST  FREIGHT  SERVICE. 

Fa.sl  lransport,-ition  of  freight  Is  the  kind  of 
service  tliat  business  men  want  to-day.  Record 
time  is  being  made  in  transportation  of  freight  over 
the  Grand  Trunk  lines  as  may  be  noted  from  the 
following  record: 

earload  of  steel  rails  from  the  United  States 


Messrs.  George  A.  Touche  &  Co.,  the  '  carload  of  steel  rails  from  the  United  States 

international  firm  of  chartered  accountants,  i  ^'cc*  iToduet  Company,  of  Pittsburg,  Pa.,  consigned 

h.ave  onenerl  an  oftieo  at  the  Vow  "'e  .Steel  Company  of  Canada,  Montreal,  left 

nave  opt  nt.a  an  oniee  at  the  New  Herald  ;  putsburg  on  March  «th  and  arrived  in  Montreal 

ouilaing,  (.  algary,  Alta.,  under  the  manage-  :  xiarch  i;lth.  being  delivered  yo  consignee  the  fol- 
ment  of  Mr.  Alexander  (’ameron.  who  is  a  '  •owing  morning.  This  record  of  speed  is  due  to 
member  of  the  Institute  of  f'hnrtor^>H  I*''**  **  "ow  operating  arrangement  has 

meinoer  01  me  insiiiute  m  t.  nartered  been  entered  into  between  the  Lake  Shore  and 
Accountants  and  Actuaries  of  Glasgow'.  Pennsylvania  Railways  and  the  Grand  Trunk  at 

-  -  Black  Rock,  opposite  Buffalo. 


C.P.R.  IN  1911. 

Sir  Thomas  .Shaughnessy,  pre.sident  of 
the  C.P.R.,  made  the  following  statement 
to  the  Xew  York  American  on  Wednesday: 
“With  the  shrinkage  of  traffic  during  the 


American  railroads  have  reduced  their* 
working  forces  by  2.50,000  men  and  have  cut  ! 


SPECIALISTS: 

WIXXIPKG  Central  Business,  Track, 
ago  and  Warehouse  Sites. 

R.  E.  WOOD  &  CO. 

1106  McARTBTUR  BLDG. 

WINNIPEG,  MAN. 

Expert  valuations  made  on  City  property. 


DON’T  LOSE  THE  MLNICIPAL 
PLLIMS. 

Greenshields  &  Company  in  their  Month¬ 
ly  Review  pamphlet  warn  investors  that 


Province  of  Quebec. 

District  of  Montreal. 

8UFEBIOB  COVBT. 


1935  102 
1927  100 
1931  100 


•  •  •  •  • . •  •  -  .  over  5  per  cent 

100  .  secure  over  5  pc 


_  .  ^  ,  eld  !  Dame  Mary  Ellen  Ryan,  of  Montreal,  wife 

OV’er  5  per  cent.”  on  the  investment.  “To  of  James  McCormack,  Merchant,  of  the  same 
secure  over  5  per  cent,  from  good  cities  and  j  place,  has.  this  day.  Instituted  an  action  for 
towns  is  an  opportunity  that  the  easing  of  j  separation  as  to  property,  against  her  husband, 
money  may  render  a  thing  of  the  past.”  T«»T»rTT.» 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  E.xohnnge  for  the  week: 

—  Range 

—  1914—  for  week.  - 

Banks—  High  Low  High.  Low.  Ask.  Bid.  f 

B.X.A . . .  149  145  ’. .  149 

Commerce .  217  ‘200  34  210  20933  210  2093/ 

Hochelaga .  157  149  34 . 

Imperial .  213  213  . . 

Merchants..  . .  193  181  189  IS.)  I99  . 

Molsons .  ‘205  195  200  199  'JO:}  199 

Montreal .  ‘249  230  3  240  2,58  210  237'$ 

Xationale .  134  123  '4  ^ . ^ 

Nova  Scotia .  ’262  3$  256  ,  264  _b4  .  .j04 

Ottaw'a .  ‘210  207  . . 

Quebec .  12134  118  '  .1“*?  .  120 

Standard .  208 }  $  ‘208  ’  i  . . ! 

Union .  147  3/  14334  14j  144  tg  Uj  J40 


A  Turkish  loan  of  £20,000,000  will  be 
issued  in  Paris  at  85  on  April  20. 


ABOEB8,  da  X.OBIMZEB  ft  GODIB, 

Attorneys  for  Dame  Mary  E.  Ryan. 

Montreal,  March  20th,  1914. 


Cables  "BUBPOBT.' 


BURNETT,  PDRTEOUS  &  Cfl. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  8385-8386. 


■  ■  ■  ■  I  about  .sometime  in  April,  though  no  date  was 
'.>99  announced. 

>94.^  j  Alacduiiald 

29  I  Of  the  junior  securities  Macdonald  came 
■  I  into  the  spotlight  again  this  week  declining 
I  to  1‘23^  .  A  feeble  rally  occurred  on  Thiirs- 
10  I  day,  in  lino  with  the  general  market  ijn-^  r 
2.50  j  pro  voinent.  Klsewhere  in  this  issue  an, 
175  j  important  article  bearing  on  Aiacdonald  •  = 
22  I  appears. 


T 
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The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pub  ic’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities. 


CANADA’S  BORROWING  IN 

FIRST  QUARTER  $80,952,775 

i  Canada's  horrowint;  in  London  in  the  first  quarter  of  1914  runs  up  a  total  of  approx- 

I  itnatoly  $80,952. TT.I  ■which  compares  with  $44,139,970  in  the  first  three  months  of  1913. 

I  February  borrowinp:  shows  the  bipirest  total,  the  amount  for  the  month  being  £8,882,000 
which  compares  with  £3,709,200  in  .lanuary  and  £3,.-)tt9,355  in  March. 

I  The  B.  C.  Loiiii. 

The  cables  on  Thursday  announced  that  the  public  had  taken  45  per  cent,  of  the 
British  Columbia  £1,.")00,006  4 '2  pc-r  cent,  loan  which  was  offered  at  99.  Immediately 
the  lists,  which  were  in  the  hands  of  the  Canadian  Bank  of  (Mmmeree,  had  closed,  the 
market  found  a  good  demand  for  these  debentures  at  '4  premium. 

This  was  the  first  British  Columbia  loan  on  the  London  market  since  1902.  The  loan 
then  was  £721,000  in  3  per  ccTit.  inscribed  stock  issued  at  92.  The  present  quotation  of  this 
stock  is  79. 

The  M’innipoi^  Kesiih. 

The  result  of  the  British  Columbia  loan  contrasts  with  a  25  per  cent,  subscription  to 
the  £1. 1.50. 000  4  per  <‘cnt.  loan  issued  by  the  city  of  Winnipeg  at  98.  The  day  after  the 
closing  of  the  Winnipeg  lists,  however,  there  was  an  a<lvance  from  discount  to  •’’«  pre¬ 
mium.  The  London  Daily  Mail  attributed  this  advance  to  the  reluctance  of  the  public  to 
subscribe  for  new  colonial  issues  after  a  series  of  under-subscrii)tions  and  the  subsequent 
quotations  at  a  discount.  A  few  new  issue  successes  would  no  doubt  turn  the  scale  in  the 
other  direction. 

The  Quarter's  Itrcord. 

The  record  of  Canadian  issues  since  the  first  of  the  year  to  the  end  of  March  is  as 
follows: 

January  Is.siies. 


BANK  OF  MONTREAL 

(ESTABLISHED  1817) 

INCOKPORATED  BY  ACT  OF  PARLIAMENT 


Ottawa  Power  shareholders  made  their;  A.  Rollers  Limited  shows  liquid 

Initial  payment  of  $20  per  share,  on  Wednes-  i  assets  of  $393  per  share  behind  the  jireferred 
'lay,  to  the  new  stock  issue.  :  stock,  and  $143  behind  the  common  stock. 

‘  according  to  the  President.  Mr.  S.  J.  Moore. 


Remington  Typewriter  Co.  in  191.J 
earned  $534,094,  or  5.31  j)er  cent .  on  its  out 


Steel  Corporntion*N  r.ail 


. .  . . .  -  ,  lloniinion  _ _ _ 

landing  common  stock,  compared  with  i  mill  is  busy  on  e,\p((rl  business  which  the 
1.45  per  cent,  in  1912.  Payment  of  a  div-  !  president,  Mr.  .1.  11.  JMummer,  states  was 
dend  of  1  per  cent,  to  common  stockholders  ^  taken  on  at  satisfactory  prices.  Canadian 
[the  first  disbursement  sin<‘e  1907)  brought  ,  orders  for  iron  and  steel  are  slow  but  the 
he  surplus  for  the  year  down  to  $434,094,  .  coal  outlook  is  promising. 

jgainst  $044,039  the  prevituis  year,  and  the  I  , 

©■west  figure  for  that  item  since  1909.  |  nited  Motiftn  Pictures  ’l'lie«lre.s, 

- . —  Liniitod,  has  declared  the  first  tpiartcrly 

F.  N.  Burt  Company's  shrinkage  of  j  dividend  at  the  rate  of  7  per  cent,  on  the 
business  in  the  first  two  months  of  191 1  '  preferred  stock  of  the  company,  payable 
(only  amounted  to  2  per  cent.  The  Prcsidimt.  j  April  o.  .$.100,000  of  this  stock  was  placed 
iMr.  S.  .1.  Moore,  told  an  enquiring  share-  !  a^  short  time  ago  by  Edward  Cronyn  and 
holder  at  the  annual  meeting  in  Toronto  on  !  ('ompany  and  Pellatt  and  Pellatt,  in  Toron- 
Tuesday  that  he  was  satisfied  that  if  the.  to. 

showing  was  no  worse  in  the  rest  of  the  first  j  ^  ^  ^  - ^  — 

'half  of  the  year  the  showing  in  the  latter  half  I  Brazilian  Trartiun  Company's  net 
[of  the  vear  would  easily  overcome  the  earlier  earnings  for  the  first  two  months  of  the 

shrinkage.  '  1  year  show  an  increase  of  .$219,380.  With- 

taking  into  consideration  thc‘  increased 
B.  C.  Packers’  Association  has  applied  economies  of  operation  and  the  larger 
for  permission  to  double  its  capital  stock,  j  revenues  exiiected  from  the  installation  of 
which  at  present  amounts  to  $l.(j01.000  in  ;  the  new  electric  plant  which  began  operation 
common  and  $545,400  in  preferreil.  a  total  ;  in  ,Sao  Paulo  a  few  davs  ago,  the  im-rcase 
of  $'2,146,000  on  w  Inch  7  per  cent,  dividends  !  is  at  the  rate  of,  $1,315,000  for  the  vear. 

are  paid.  .\s  soon  as  the  necessary  per-  - -  _  . 

mission  is  given  the  capital,  it  is  understood,  ('aundiaii  M’cstinghousc's  1913  report 
will  be  doubled,  shnr<^holders  getting  two 'showed  net  profits  of  $1,002,618.  ,\  divi- 

for  one  and  the  dividend  will  be  reduced,  dend  of  9  per  cent,  was  paid.  Surplus  and 
The  directors  will  not  sa.v  to  what  figure,  |  reserve  now  amounts  to  $2.2, sO. 000.  .\1  tin 
but  according  to  rumor.  5  per  cent,  at  least,  annual  meeting  in  Hamilton,  Out.,  on  Tucs- 
The  effect  of  this,  of  course,  will  be  to  raise  ;  da.v  the  directors  elected  were-:  11.  H.  West- 


CAIMTAL  Paid  Up . 

BEST . 

UNDIVIDED  PROFITS . 


HEAD  OFFICE:  MONTREAL 


$16,000,000.00 
16.000, 000.  (HI 
1,046,217.80 


R  R.  ANGUS.  Esq. 

HON.  ROBT.  MAUKAY. 
C.  R.  HOSMER,  Esq. 

H.  R.  DRUMMOND.  Esq. 


Companv  or  Authority: 

SmounI 

Character 

Price 

South  Vancouver . 

.  £200.000 

common  stock 

91 

Saskatchewan . 

. £1,000,000 

4  5-year  debs. 

96  Yz 

Galgarv . 

5‘()  debentures 

97 

Pae.  Ot.  F-ast  Rv . 

.  1,. 500,1100 

4  '<)%  1st.  m.  deb.  stock. 

85 

North  Vancouver . 

.  76,700 

No  stg.  loan  bonds 

93 

Kirkland  Lake . 

.  .50.000 

£  1  Shares 

par 

Medicine  Hat . 

.  lt)2.900 

5' 0  debentures 

f»2 

Month’s  total . 

February  lK.sneN. 

Alaisonneux  e . 

. £  92,.5no 

.5' ,  debcufure.s 

par 

Guardian  Healtv . 

.  100,000 

c  preferred  shares 

96 

New  Westminster . 

.  18S,t)|)() 

5'  0  debentures 

par 

Algoma  Steel . 

6'e  3-year  notes 

96  ('2 

Gan.  .Steamshijis . 

.5' (■  1st.  m.  deb.  slocks. 

93 

Alta.  G.N.  A  W  .  Ky . 

4  ^  f  debentures 

Point  Grev.  R.G . 

5'  ,'  (lebeutures 

90 

Dominion  of  Ganaila . 

4''o  stock. 

99 

Monlli’s  total  . 

March  Is.siich 

Vancouver . 

.  425.700 

•1  ’  v' ,  debentures. 

98  Yz 

Toronto  Rower . 

4  '  z' r  cons.  dob.  slock 

96 

Winnipeg . 

4^%  debentures 

98 

Rritisli  Columbia . 

.  1.. 500.000 

4  '/c  (iovernment  stock 

9!) 

Monlli'.s  total . 

BOARD  OF  DIRECTORS 

H.  V  MEREDITH.  Esq.,  I’resident.  _ 

r  H.  GREENSHIEt.DS.  Esq.  nl  V  m^doVRK’E'lEsq^ 

A  HAUVH^lARTEN^Esm''^''  I^V.'gORDOn!,^^  ’’ 

D.  FORHES  ANoi  s.  Esq.  WM.  McMASTER,  EsT 

SIR  FREDERK'K  WIELI.VMS-TAVI.OR.  General  Manager 
A.  D.  BRAITHWAITE,  As.sistant  General  Manager. 

C.  SWEENY,  Supt.  British  Columhia  Branches.  F.  .1.  COCKBURN,  Supt.  Que  - 

E.  P.  WINSLOW.  .Supt.  North  West  Branches. 

D.  R.  CLARKE.  Supt.  Maritime  Provinces  and  Newfoundland  Hranenes. 

BRANCHE.S  IN  CANAD.V. 

At  all  important  cities  and  towns  in  the  following  provinces. 

Province  of  Ontario.  I’roviinv  of  Nova  McoHa. 

Provineo  of  Quebec.  Province  of  NIanitoba. 

Province  of  .New  Brunswick.  Province  of  Saskat*  howaii. 

Province  of  Prince  Edward  Isliind.  Pmvince  of  Alberta. 

Province  of  British  Columivla. 

BRANriIE.N  OUTSIDE  OF  CANADA. 

London.  Eng.— 47  Threadnccdle  Street.  E.U.  t’hicago.  Ill  — 

G.  C:  rassel*.  Manager.  .spokanc.  State 

••  Sub  Agency — •>  Waterloo  Place,  M.  .tolin  s.  Newfoundlana. 

Pall  Mall.  .s.W.  ‘  "'■'‘"Ri.  ?  ^Uniunrl 

New  York  N.Y.— 64  Wall  Street.  K.  Y.  Hebden.  Grand  la  Is,  Newfoundlana. 

W,  A.  Bog,  J.  T.  Molineux.  .Agents.  Mexico  t  ity.  Mexico,  o.r. 

HANKERS  IN  liREAT  BRITAIN. 

London.— The  Bank  of  England.  The  Union  of  Liverpool.— Tlie  Bank  of  Livertiooi.  Ltd. 

Ixindon  &  Smith's  Bank.  Ltd.  I.ondon  ,  t  inon  Bank  and  Branches 

County*  Westminster  Bank.  l.td.  The  .Scot  land -The  British  Linen  Bank  ana  uraueBos 

National  Provincial  Bank  of  England,  Ltd. 

liANKEKS  IN  THE  UNITED  STATES. 

New  York.— The  National  City  Bank.  Natioiral  Hiiflalp.— The  .Marino  Na.Hqnal  B.ank.  _ 

Bank  of  Commerce.  National  Park  Hank.  San  t  lanclsco^- 

Phtladelphia. — Fourth  Street  National  Bank. 

Boston. — The  Mereh.ants  National  Bank. 


n  r  laiiciseo.— First  National  Haiilv.  The 
Anglo  and  London  Paris  National  Bank. 


Savings  DeparlmonUs  connected  with  each  t'anadian  Hranch  and  interest  allowed  at  current  rates. 
Collections  at  ail  points  ol  the  world  undertaken  at  most  favorable  ta'cs.  in  all  parts 

Travellers-  Cheques.  LIraitevi  Cheques  and  Tia viiler.s'  I.cltcrs  ol  Credit  i.ssuod  nogotiablo  in  an  pa 

This  Bank  with  Its  Branches  at  every  imporlaiit  iioiiit  in  (.'aiiada  oilers  exceptional  facilities  lor 
transaction  of  a  general  Banking  business. 


in  Tiik  Fin.vm'iai,  Times  llnil  the  eom- 
pany's  earnings  Iasi  year  were  il.S  ]ier  eenf. 
was  liasod  on  tlie  iiai<l-up  eapital  at  file  end 
of  tlie  comiiany's  fiseal  year.  This  is  the 
nsnal  way  of  ealeiilaling  earnings,  inasmneh  !  second  largest  customer,  th 
as  the  average  eii] lit al  is  seldom  made  know  n. 


inghouse.  L.  A.  Osborne,  P.  J.  .Myler.  T. 
Ahearn.  Sir  John  Oilison.  John  F."  Miller. 

.  Y.  Soper,  V.  D.  Siser,  ('.  A.  Perry,  and 
G.  E.  Tripp. 

C  anadiaii  C'creal  and  [Milliii{t  ('om- 
paiiy.  it  is  ofliieially  announced,  will  move 
its  head  office  from  Toronto  to  Galt,  Out. 
This  move  will  curtail  the  head  ofti  r\- 
penses  to  a  large  extent,  as  the  head  office 
now  occupies  the  whole  of  a  floor  in  the 
Lumsden  building,  Toronto.  .\s  the  com¬ 
pany  has  disposed  of  its  Toronto  plant  it  w  as 


I  the  dividend  on  the  present  basis  from  7  to 
10  per  cent. 

Canadian  North  wi'ist  l.and  <'oin- 
pany’s  1913  report  shows  a.  decrease  in  the 
sales  of  farm  lands.  1913  figures  being 
3,962.52  acres  for  $69,878,  compari'd  with 
26,303.73  acres  for  $378.97.5  in  1912.  a 
decrease  of  .$309. 000.  The  average  price 
received  last  year  was  $17.63  per  acre,  com¬ 
pared  with  .$i4.40  in  191‘2.  Townsite  sales 
also  show  a  decrease.  The  balance  carried 
forward  at  the.  end  of  1913  was  $l,598,i)50. 
compared  with  $2,100,704  the  previous  year,  iejf  ‘'that  the  head  office  busiuess'‘couid  be 
The  company  paid  two  distributions  of  $5  more  efficiently  handled  at  one  of  the  mills. 

per  share  each  during  the  year,  compared  ,  - - 

with  one  of  .$5  per  share  in  1912.  I  The  Canada  Company  which  has 

,  . . .  ,  '  proven  a  successful  Ontario  land  lumeern 

Twin  City’s  earnings  for  the  hrst  two  ,  showed  net  profits  in  its  1913  report  of 
months  of  1914  indicate  that  the  com- i  £21.000.  Shareholders  at  the  annual  nicct- 
pany  will  earn  considerably  more  for  its  jng  in  London,  on  Tuesdav.  were  told  that 
common  stock  than  in  1913,  when  7.65  peri  the  company  had  sold  1,4.32  acres  at  6  pi'r 
cent,  w-as  earned  and  6  per  cent,  paid  on  the  |  cent,  increase,  while  of  the  higher  priced 
$20,100,000  outstanding.  Gross  earnings  |  land  3.227  acres  were  sold  at  an  increase  of 
for  the  two  months  increased  .$100,797.  :  18  per  cent,  over  the  1912  valuations, 
while  net  earnings  increased  $25,058  and  ,  Prospects  for  the  current  year  were  spoken 
the  surplus,  after  fixed  charges,  depre-  j  of  as  excellent. 

elation  and  rcnew-al  reserves,  was  .$178,124,  j  . . 

an  increase  of  $41,398  or  30  per  cent,  over  [  The  Royal  Bank  when  it  moves  into  its 
the  surplus  for  the  first  two  months  of  1913.  new  skyscraper  office  building,  at  the 
While  It  is  not  probable  that  this  rate  of  |  corner  o‘f  King  and  Vongw  street -s.  will  pay 
increasc  in  surplus,  applicable  to  dividends,  j  the  largest  single  rental  of  any  corporatioii 
will  bo  maintained  over  the  full  year,  yet ;  in  Toronto.  The  lease  is  said ‘to  be  $.50,000 
in  case  it  should  be  Twin  City  Rapid  Tran-  I  a  year  for  the  general  banking  offices,  and 
sit  would  earn  for  its  stocks.  $2,272.731 .  i  S,S, 000  a  year  for  the  savings  bank  premises. 
Out  of  this  would  come  $210,000  for  7  per  [  The  costliest  down-town  Toronto  leases  at 
cent  dividends  on  the  prt'ferred  stock,  leav-  |  present  are  less  than  half  that  amount.  The 
ing  $2,052,731  for  the  eommon  stock  or  Grand  Trunk  pavs  $20,000  for  their  offices, 
10.52  per  cent,  on  the  outstanding  issue.  It  Childs’  restauran't  pavs  $20,000,  Oak  Hall, 
is  probable  that  larger  depreciation  and  |  $20,000,  and  Holt  Renfrew-,  $17,.500. 

renewal  charges  will  be  made  this  year  than  j  - 

last  as  the  company  has  adopted  a  plan  of  |  Central  Leather,  for  the  year  ending 
making  heavy  charges  for  these  purposes.  |  December,  1913,  earned  5.17  per  cent,  on 
Howev-er,  it  is  certain  that  with  the  increases  j  common.  A  dividend  at  the  rate  of  2  per 
in  earnings  now-  being  shown  Twin  City  will  .  cent,  was  declared  in  December.  Prospects 
earn  a  much  larger  surplus  this  year  than  I  are  favorable  for  continuation,  with  chances 
will  be  required  to  provide  for  the  6  per  cent.  I  of  the  stock  being  put  on  a  4  per  cent  basis 
dividends  on  its  common  stock.  !  in  time.  The  company  has  spent  eon- 

. -  !  siderable  money  making'  the  plant  one  of 

Mississippi  River  Power’s  prospects  the  most  up-to-date  in  the  country.  This 
for  immediate  dividends  are  not  regarded  was  paid  for  out  of  earnings,  and  tliev  have 
as  very  promising.  While  recent  results  I  also  paid  off  over  $1,000,000  bonds.  ‘  This 
from  operation  have  prox-en  satisfactory  I  xvill.  no  doubt,  increase  earning  capacity, 
under  prevailing  industrial  conditions,  the  ,  Outlook  for  the  business  for  this  year  is 
Board  nevertheless  has  decided  that  the  |  good. 

earnings  of  the  company  do  not  yet  justify  |  - 

a  distribution.  During  the  construction  I  Chicoutimi  Lumber  and  Pulp  Corn- 
period  holders  of  the  preferred  slock  received  |  pany  through  its  president,  Mr.  J.  A.  E. 
dividends  at  the  rate  of  $4.30  a  year  a  share,  ,  Dubuc,  has  effected  financial  arrangements 


National  Brick  securitii's  will  be 
listed,  folliiwiug  (he  auniial  meeting  <if  the 
companv,  which  is  due  to  be  held  ou  April 
•20. 

Slaiiflartl  Clay  Pro«lin-ls  will  rebuild 
the  plant  recently  luirucil  at  New  (ilasgow, 
N..S.  The  new  i.\  coi’slrin-li'd  factory  escap¬ 
ed  iho  tin.  so  that  the  cfoicerii's  operations 
arc  not  crippled. 


was  t he  statement  of  the  President.  Mr.  .S.  .1. 
Moore,  at  the  annual  rni'eting,  in  Toronto, 
ou  Tuesday.  Mr.  Moore  stated  that  in 
adilition  to  renewing  connection  with  its 
■omiiany  had 
ised  ou  Monday  with  on<*  of  fho  largest 
wholesale  distributors  of  silverware  in  the 
middh^  west,  which  would  mean  a  great  deal 
ill  this  year’s  business.  A  fresh  apiiraisul  of 
the  company’s  plants  is  coutciu|>lalcd.  Mr. 
Moore  stated  that  the  comiiaiiy  had  made 
.-irrangemeiits  for  its  banking  accomuioda- 
linn  fortheyearat  an  exceedingly  attractive 
rate.  He  said  that  the  directors  had  in 
mind  the  iijipoint  incut  of  a  competent  busi¬ 
ness  mail  to  the  office  of  jissistant  to  the 
presiticnt  and  had  jdready  apiiointed  .Mr. 
Mosher  to  the  office  of  sales  manager.  'I’he 
directors  bclievi'd  that  the  business  of  the 
coin|)aiiy  could  be  increased  fifty  per  c<>nt. 
ill  the  next  five  years.  Dr.  Charles  CoH-y. 
Ph.l),.  ef  .Montreal,  a  director  of  the 
Canadi.-m  Rank  of  Comincrcc,  was  elected  a 
director  to  sui-ceed  the  late  W  .  Rogers. 


INCOKPORAI'ED 


The 

BANK  ofTORONTO 


Head  Oniccs  TORONTO 


r«if1-tip  C'apital . 

Rrarrvrd  Funila . 


, ,  .s.A.oon.ooii 

.  ..S6,:t07,27g 


DIREUTOItS 

Du.ncax  Coclson,  T'rrsidcnt.  W.  G.  Goodehham,  Vicc-rres. 
.1.  Hexdehsox,  '-’nil  Vico-l’rcs. 

Hok.  C.  S.  Htmav:  AVim.iam  Sfone:  .Iohn  M  AcnoNALn.  I.t.-Oot,. 
A.  E.  GoopKniiAM,  Niciiolaa  Hawlf,  IjT.-Coi«  F.  8,  Meighex, 
J.  L.  Knoi.eiiaut,  \Vm.  1.  Geak. 

Thos.  F.  How,  General  .Maiiairer.  T.  .A.  Hi  no,  Ctila."  Inspector. 

BANKERS 

NEAV  YORK — N'atlon.al  H.ank  lif  Uommorje.  ' 

C’HIU.AtiO — First  Nalional  ilank. 

LONDON,  E.xo. — Ixnidoii  City  &  Mlilland  Bank,  l.lmiie.l. 


BUSINESS  ACCOUNTS 

t’lirrent,  .Aeeonnts  openwl 
tor  Inisine.ss  firms,  eor- 
poratloiis  and  individ¬ 
uals  on  favoralile  terms, 
tssois  made  to  respon- 
silile  people.  Interest 
allowed  on  permanent 
di’posiis. 

Oar  iiiiinA-  Hranelics  and 
extensive  list  of  banking 
arraimeiiieiits  provide  a 
prompt  and  aeeiirate 
collection  serv  ice. 


C'onIiii<‘iiI:il  Cin>»  Ar  Klei-ti-ic  <'o.  for 

1913  reports  gross  earnings  of  .$3‘2l.l).51,  an 
increase  of  .8.5(>,344  over  1912.  xvhile  net 
earnings,  after  operating  *  .\|)enses.  main¬ 
tenance.  insurance,  ta.xe.s  and  interest  on 
tinderlying  bonds,  were  $130,343,  an  in¬ 
crease  of  .$‘28,661).  I 

Sovi'rigii  Rank  shareholders  tire  now 
ox])e<  ted  to  benefit  from  the  action  of  the 
I’niled  Slates  Government  ill  emiiowering 
the  Executive  to  enter  upon  the  construe- 
tion  or  o|)er;ition  of  railroads  in  Alaska  and 
iiuthori/.ing  an  expenditure  of  $3.5,000,000 
imrixise.  The  seeiirilies  of  the 
Central  Railway,  together  with 
those  of  the  Chicago  &  Milwaukee  Railway 
were  hy|)ol heeated  xvith  the  Soverign  Rank 
at  the  .same  lime,  and  between  them  they 
constitute  the  chief  assets  which  remain  to 
be  worked  out.  When  Theodore  Roosevelt 
lied  nj)  the  mineral  indiislry  in  .\laska  the 
[lo^ilion  of  the  .Maskan  Central  Railway, 
wliiidi  was  ilesigned  to  ojien  up  the  rich 
.Malauusla  coal  fields,  was  seriously  im- 
jiaired,  and  the  mining  industry  itself  was 
paralyzed.  The  agitation  of  the  people  of 
■Muska  for  relief  from  the  restriidions  im- 
[losed  by  Roosevelt  has  borne  fruit  in  this 
administration.  It  may  be  that  a  new  rail¬ 
road  will  be  projected,  and  there  has  already 
been  conferences  bet  ween  Sir  Richard  Mc- 
Rridc  and  Hon.  Erauklin  J.  Lane,  acting 
i  Ilewsoii’s  Pure  M'ool  shareholders  will  'for  lh<^  Cnited  Slates  Government,  regard- 
i  likely  be  called  together  liuring  April  to  i  iug  the  construction  of  a  new  railraod  to  run 


Mexieaii  N'«»rtlierii  Piiwer  Coiiipany, 

:  it  is  announced,  xvill  only  make  tin  imniedi- 
'  ale  issue  amounting  to  .$4(Ht.6t)H  of  the 
l>roi)osed  issue  of  $3.lt()t).0t)6  of  6  per  cent. 

!  firior  lien  bonds  w  hich  bond  holders  are 
asked  to  sanction  at  a  meeting  in  Toronto  j  for  that 
ou  May  12.  .Vrraugemenis  have  been  j  .Maskaii 
.  made  for  sale  of  this  portion. 

^lixsissiippi  River  INiwer’s  oiierating 
results  for  the  month  and  seve.n  months 
midiiig  Jamiari  31  are  announced  as  follows: 

(Jross  earnings.  .Si  28, 1S7;  operating  ex- 
I  penses.  .$-23,444:  net  earnings,  Sll).5.04.5. 

!  showitig  aggregate  gnxs  and  net  eiirn-ings 
I  for  the  first  seven  inonlhs  of  ojicratiou  of  i 
•‘‘737.9-24  and  $lil!9,662  resjiecli vely.  On 
the  basis  of  net  earnings  for  the  inoiiths  of 
January  aiul  December,  when  conditions  of 
i  operation  wert^  more  normal  and  reiiresent-  I 
i  ative  than  in  an\  iireceding  months,  the' 
corn  pany  is  earning  at  the  rate  of  ajifiroxi- 
;  mately  $1,269,01)1)  net  per  aiimim. 


take  action  on  Iht^  report  of  the 
ers’  committee.  'J'he  plan  to  reorganize 
is  understood  to  recommend  the  issue  of 
$1.50.000  jirior  lieu  bonds.  Plants  and  mills 
of  the  concern  ar<’  said  to  be  efficient,  and 


boiidhold-  i  through  RritisJi  Columbia  and  the  Yukon 
to  .\laska.  The  I'niled  Slates  Government 
might  acquire  the  .Alaskan  Central  Railway, 
but  the  International  .\ssets  Comany  is 
looking  to  tile  iniprovemeiil  in  tlie  value 


the  committee  expresses  justification  from  |  of  its  Alaskan  assets  rather  through  the 
this  standpoint  in  advising  the  raising  of  ;  general  revival  of  business  in  that  country, 
new  working  cajiital.  The  committee  con- 


'  sists  of  Mr.  C.  R.  Smith,  K.( of  Airiherst ; 

Mr.  F.  P.  Rligh,  Mr.  G.  L.  Stairs  and  Mr. 
]  W.  il.  ('avert,  K.C..  of  Halifax.  The 
I  company  now  has  outstanding  .$240,000  of 
I  bonds  and  $3.50.000  of  preference  shares. 


or  on  the  basis  of  6  per  cent,  on  the  subserip 
lion  price  of  80.  When  the  plant  was  placed 
in  operation  the  payment  of  these  disburse¬ 
ments,  which  were  chargeable  to  construc¬ 
tion  account,  ceased.  The  stock  does  not 
become  cumulative  until  January  1,  1915, 
and  it  is  considered  probable  that  results  of 
operation  in  1914  will  be  such  that  regualr 
diAddends  may  be  begun  in  1915.  To  pay 
the  full  6  per  cent,  on  the  preferred  stock 
■will  require  $360,000  a  year  and  a  recent 
estimate  of  earnings  by  the  managers  of  the 
company  are  for  $1,700,000,  gross  in  1914, 
with  net  of  $1,400,000,  out  of  which  must  be 
paid  $990,000  interest  on  first  mortgage 
Donds  and$2l0,(K)0of  other  interest,  leaving 
a  balance,  available  for  dividends  on  the 
preferred  stock,  of  $200,000.  Capitaliza¬ 
tion  of  the  company  now  consists  of  $19,- 
800,000  first  mortgage  bonds.  $3,018,000 


in  London  which  will  provide  for  extensions 
to  the  company’s  plant,  in  the  Lake  8t. 
John,  Quebec,  district  involving  an  approx¬ 
imate  expenditure  of  $4,000,000.  To 
provide  for  the  new  financing  the  company- 
last  November  ratified  a  scheme  for  the 
conversion  of  its  .5  per  cent,  bonds  into  6  per 
cent,  bonds.  Later  the  company  took  out 
supplementary  letters  patent  at  Ottawa,  in¬ 
creasing  its  capital  stock  from  $1,000,000  to 
.$7,500,()00,  and  provision  was  made  for  issu¬ 
ing  preference  shares  in  a  £1  denomination. 


Tooke  Bros.  Limited  ends  its  fiscal 
year  May  31.  Owing  to  the  falling  off  in 
general  business  conditions  it  seems  im¬ 
probable  that  the  company  will  be  able  to 
show-  any  better,  if  as  good  earnings  as  a 
year  ago.  We  are  informed  that  the  com 


pany  in  the  12  months  previous  to  May  31, 
notes  payable,  .$6,000,000  preferred,  and  j  1913,  earned  14  to  15  per  cent,  on  the  aver- 
.$10,00(),000  common  stock.  i  age  paid-up  capital.  -4.  prev-ious  statement 


CITY  OF  VERDUN,  P.Q., 

5%  DEBENTURES 

DATED  1st  MAY,  1913.  -  DUE  1st  MAY,  1943. 

Interest  payable  1st  May  and  November.  Princi¬ 
pal  and  Interest  payable  at  the  Chief  Office  of  the 
Imperial  Bank  of  Canada,  Montreal,  and  Toronto, 
anil  at  the  Bank  of  the  Manhattan  Company,  New 
York.  Denominations  $1,000. 

PRICE  98.10  and  ACCRUED  INTEREST. 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


J 


Canned  (ioodx  Ltd.,  capitalized  at 
•$1,000,000  and  just  incorporated,  will  act 
as  a  sidling  -‘iiool”  for  40  itidepcudeul 
canning  concerns  throughout  Ontario.  The 
!  general  sales  manager,  ."(Ir.  W.  11.  Millman. 

'  says  the  new  concern  will  shortly  announco 
its  schedule  of  ]>rices  for  canucfl  goods. 

The  company  nroiioscs  to  kce|)  its  prices 
down  to  a  small  margin  of  iiroiil.  securing 
greater  economy-  by  the  ])ooling  of  the 
partners’  output,  regulating  the  suiiply  to 

demand  and  eliminating  losses  through  and  as  tcintiiint)  ««  it  in 
Iirought  iibout  by  recent  competition.  ' 

Unlike  tb(<  arrangements  of  the  Dominion 
Canners’  merger,  in  this  new  concern  each 
partner  fai-tory  will  retain  full  contrel  of 
Its  own  administration,  the  pooling  agree¬ 
ment  extending  only  to  sale  of  products. 

Intoriiatlonal  Millinii  stock  is  being 
offered  to  shareholders  of  the  Investment 
Trust  Company  at  80,  in  order  that  the 
Inv-estment  Trust  may-  liquidate  a  $.56,000 
debt  to  the  bank.  The  Investment  Trust 
owns  4,341  preferred  shares  of  the  milling 
company  which  made  such  a  splendid 
showing  in  1913.  and  is  offering  701  of 
those  shares.  The  ])aid-up  stock  of  the 
Investment  Trust  amounts  to  .$484,300  and 
this  would,  giA-e  a  subseriiition  privih^ge  to 


CALGARY  REAL  ESTATE. 

(’ai.oahv.  .\i,ta. — Among  the  inqiorfant 
recent  transactions  involving  transfers  of 
real  estate  is  that  of  the  acquirement  hy 
the  Dominion  Govcnimcnt  of  the  iircmiscs 
occupied  by  the  city-  branch  of  the  Mer- 
ehaiits  Hank.  For  some  time  the  Finance 
Department  has  been  eonfroiited  with  the 
ueeessilv  for  a,  hraneh  of  the  Receiver 
(ieiiernl's  ortiee  in  Calgary,  for  which 
financial  men  urged  very  strongly.  Il  is 
reported  that  this  purchase  is  in  comjiliauce 
with  the  demand  and  the  building  will  be 
used  b.v  the  Deput.v  Reia-iver  General. 
No  exact  figure  is  obtainable  as  to  the  cost, 
hut  it  is  assumed  that  $4,000  per  front  foot 
twenty-five-fool  lot 
belwi-en  First  Sti-cel  West  and  Centre 
Street  on  the  south  side,  would  be  about 
right.  Some  mouths  ago  the  Merchants 
Rank  became  the  owner  of  the  old  Royal 
Hotel,  and  this  it  is  expected  will  be  remov¬ 
ed  forthwith  to  be  replaced  b,v  a,  building 
moi-e  in  keeping  with  the  locality  and  the 
requirements  of  the  Bank. 

Although  the  Calgary  Municipal  Electric 
Light  and  Power  Department  is  a  profitable 
branch  of  the  city’s  public  utilities  to  the 
extent  of  more  than  $100,000  last  y-ear 
over  all  operating  expenses  and  depreci¬ 
ation,  the  city-  commissioners  are  not  dis¬ 
posed  to  gi\'e  the  Grain  Commission  engin¬ 
eers  any  hope  of  obtaining  a.  reduction 
from  tbe  regular  rate  for  power,  even  to  be 
erniinal  elevator,  and 


T he  Merchants  Bank 

Qjf  Head  Office,  Montreal 


Established  1864 


I  .  .  . 

^lOiterni  .Maiiai^or. 


SIK  II.  MIIMAiill  .\I.LAN,  <\V.O. 

K.  M.  HLAI'KHEI.I, 
.  .  K.  F.  IIKIIIIKN 


Paid  up  Capital .  . $7,000,000 

Reserve  Fund  and  Undivided  Profits . 6,911,050 

218  Braiic-hes  and  .Vgenries  in  Canafla,  ex(«*n€linji  fr«mi 
tlif  Atlantic  tit  the  Pacific. 

A  General  Banking  Business  Transaefed. 

Special  Altciilioii  Divcii  to  t'ellccliniiN.  Snviiii^N  BaiiIi  Deport  iiicnl  at  all  liraiielie.. 
D.  f.  .MAt'ARtlAV.  -  -  .Manager  .Moiitreol  Braiieli. 


/T 


„  I  used  in  the  interior  ..tr.oi,,.,  ..,„a 

iti  Hie  propoi-tion  of  3  shares  of  price  xvill  be  exactly  the  .saints  as  to  any 
milling  stock  for  evc^-  20  shares  of  ln\est-  pj.jvate  corporation  or  individual. 


private  corporaf 

Permanent  improvements  planned  for  tbe 
city-  of  Calgary  this  ytsar  call  for  the  expend¬ 
iture  of  $1,634,600  in  addition  to  certain 
suras  proA’ided  for  last  year.  Early  in  May 
the  ratepayers  will  he  asked  to  approA'e  the 
following:  For  parks,  $50,000;  waterworks 
extensions,  $250,000;  fire  department,  $30,- 
000;  publicity,  $17,000;  exhibition,  $260,- 
000;  three  bridges,  $467,600;  electric  light 
extensions,  $300,000;  athletic  grounds,  .$60,- 
000;  general  hospital,  $200,000. 


A  DIRECTOR. 


ment  Trust  Stock.  The  plan  ■will  give  the 
shareholders  the  benefit  of  some  of  the 
company’s  assets  and  at  the  same  time  pro¬ 
vide  funds  for  re'iirement  of  the  bank  loan. 

Forty  dollars  a  share  will  bo  payable  on 
application  and  $40  on  June  I. 

Richelieu  and  Ontario  Navit^alion 

stock  slumped  to  99  Jg  in  Toronto  on  .Satur¬ 
day,  with  100  as  the  lowest  level  in  Mon¬ 
treal.  This  was  the  lowest  price  at  w  hich  the 
stock  had  sold  since  January,  1911,  when  the 
price  was  93.  _  The  decline  is  the  more  severe 
when  the  diA-idend  is  taken  into  considera¬ 
tion.  R.  and  O.  now-  pays  8  per  cent,  per  j  A  small  office  boy  sat  dozing  in  the  ante- 
annum,  whereas  in  1911  it  paid  only- 6  per  i  room,  while  inside,  around  the  big  table, 
cent.  Bears  on  the  stock  are  inclined  to  [  the  directors  of  the  company  discussed 
emphasize  the  prospects  for  a  lean  year  in  ;  affairs  of  moment,  or  at  any  rate  they  were 
the  company’s  business.  In  view  of  the  I  supposed  to  be  doing  so.  They  had  been 
general  falling  off  in  trade  it  is  believed  that  i  in  session  an  hour.  Suddenly  a  very  pros- 
this  will  have  its  effect  on  both  the  freight  i  perous  citizen  burst  in  from  the  hall,  tos.sed 
and  passenger  departments  of  the  allied  the  startled  office  boy-  his  hat  and  coat, 
lines.  This  argument,  however,  takes  no  '  and  sped  into  the  meeting  room.  In  half  a 
account  of  the  fall  wheat  movement.  An  j  minute  he  was  out  again,  shoving  a  $20  gold 
early  movement  of  a  big  crop  w-ould  sw-ell  '  piece  into  his  change  pocket.  Literally 
reA'enue.  ‘  leaping  into  his  overcoat,  and  jamming  on 

-  his  hat,  he  rushed  into  the  hall  in  the  direc- 

WilUam  A.  Rofters  Company,  under  tion  of  the  elevators,  shouting  “Down! 
normal  conditions,  such  as  exist  at  the!Dow-n!’’ 

present,  ■will  be  able  to  maintain  its  10  peri  He  had  performed  his  “duty”  to  the 
ceBt.  ^vidend  on  the  common  stock.  This  j  stockholders. 


THE  ROYAL  BANK  OF  CANADA 

INCOKPOBATED  1873. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 


HEAD  OFFICE,  MONTREAL. 

•iK)  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Repoblle. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nassau;  BARBADOS — Bridgetown;  JAMAICA — Kingston 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 

NEW  YORK  CITY 

2  Bank  Bldgs.,  Princes  Street,  E.C. 

Cor.  William  and  Cedar  Streets. 

BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


THEBAKKOF 


ESTABLISHED  1874. 


Paid  Up  Capital 

Rest  and  Undivided  Profits 


$4,000,000 

4,962,769 


Accounts  of  Individuals  and  Business  p'irms  solicited. 

CollecOons 

Made  at  all  points. 

Drafts  Issued.  Coupons  collected. 

Money  transmitted  abroad  by  Bank  Draft 
or  Cable  Transfer. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch _ A.  W.  LAING,  Manager 


Business  Founded  1795 


AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) . 

ENGRAVERS  AND  PRINTERS 

RANK  NOTES,  RONDS,  SHARE  C’ERTIFICATLS, 

DRAFTS,  CHECKS,  LETTERS  OF  CREDIT,  ETC., 

FOR  BANKS,  CORPORATIONS,  AND  GOVERN¬ 
MENTS.  CONTRACTORS  TO  THE  GOVERN. 

MENT  OF  CANADA  FOB  DOMINION  NOTES. 

POSTAGE  AND  REVENUE  STAMPS. 

Head  Offic.e  and  Works  •  Ottawa,  208-228  Wellington  St. 

Branches: 

TORONTO  MONTREAL  WINNIPEG 


19  Melinda  St. 


171  St.  James  St. 


504  Main  St. 


I 


I 
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THECANADIANBANKOFCOMMERCEIHIGH  RATES  FOR  SIERIING  MEAN  |  p  ] 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  GOOD  PROFITS  FOR  CANADIAN 

. . .r. ' _ i  COS.  GETTING  ENGLISH  MONEY 


BOARD  OF  DIRECTORS* 


Sir  Edmnnd  Valltrr,  C-V.O.,  LL*I>*t  D.C.L., 
Prrnldrnt 


Jr®n.  A.  Co» 

olin  TVo«kin«  Emo.*  K«C.«  LImH. 
.  Flavrlle,  E<*q.,  LL.D. 

A*  Kitiiftinan*  E^q. 

Sir  L^man  MrWSn  Jones 
Uon.  \%\  !'•  Edwards 


ALEXANDER  LAIRD, 

Cicneral  Manager 


E.  R.  V*ood,  Ksq. 

Sir  John  M.  <tibson. 


Z.  A.  Lash.  Esq.,  K.r..  LL.D. 
Vire*Presldcnt 


YYtlliam  Farwell.  Esq.*  D.C.L. 
(•ardner  Sterens.  Esq. 


F.  N.  Burt  Company, 
Limited 


K.r.M.C..  K.C..  LL.I>.  <irorftP  Ci.  Foat.r,  Kaq..  K.C. 


Robert  Stuart*  Kho* 
<i.  F.  tialt.  Ka<|. 

II.  .1.  Fuller.  K.q 
Alciaixlrr  Laird,  E.q. 


('Iia*.  Colby,  Kwq.,  Fh.D. 

A.  C.  Fluiiierfelt,  K»q. 

€t.  W.  Allan,  K.q, 

F.  U.  June.,  Esq. 

JOHN  AIRD. 

Assistant  Aieneral  Manajer 


Thp  C'nnndSnn  Bnnk  of  Commerce  linvinii  Brnnelies  in  nil 
the  impnrtnnt  toM-nn  and  cities  tlironiEliniit  Cnnndn,  ns 
veil  ns  In  Nevfonndlnnd,  the  I'nited  States,  Enjilnnd  nnd 
IMexico,  oilers  nnsnrpas.sed  fneilitle.s  for  the  trnnsnetion  of 
every  description  of  hnnhlni^  hnslness. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

E'stablished  in  183R.  Inrorpnratrd  lij*  Royal  Charter  in  18t0. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Office — 5  GRACECRURCH  STBRRT,  X.ORDON. 

READ  OFFICE  IR  CANADA— St.  James  Street,  MONTREAL. 

R.  B.  MACKENZIE,  General  Manager. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

.\|ienls  for  the  f'oloniiil  Ihink,  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

G.  B.  GERRABD,  Montreal  Manager. 


1 1  charterI  864 

Komedank°fCanada 

H  SIX  OFFICES  IN  MONTREAL.  ■ 

I  Branches  and  Connections  throughout  Canada.  I 
British  and  Foreign  Correspondents  in  all  the  principal  I 
cities  of  the  world.  I 

Letters  of  Credit  issued  enabling  Canadians  travelling  I 
abroad  to  have  ready  access  to  funds  in  any  foreign  city.  I 


In  the  Past  Canadian  Borrowers  Have  Been  Drawing  on  England  at 
Times  When  the  General  Current  of  Funds  Has  Been  in  the 
Same  Direction,  and  Have  to  Pay  Dearly  for  Exchange,  But 
This  Year  it  Has  Been  the  Other  Way  Round — Treasury  Bills 
More  Likely  Than  Dominion  Loans  for  a  While. 


(By  Our  0«  II  Rank  Kxpert) 

In  conncclion  with  recent  important  loans 
ncKotiafed  by  ("anada  in  London  it  is  worth 
while  noting  the  course  of  events  in  the 
sterling  e.\(diungi>  markc-t  at  Xew  York  and 


transactions  attributable  to  United  .States 
trade  or  li nance. 

Ratos  ill  Our  Favor. 

Kor  such  transfers  as  were  made  in  this 
peried  the  rates  of  e.xehango  would  be 
iiighly  favorable  for  the  bankand  its  elieiits. 


in  the  foreign  ex<diang('  market  in  Alonireal  ■  ^’ery  oftmi  it  happens  when  ('anadian  eor- 

an<l  Toronto.  It  is  well  known  that  since 

.  ,,,,  ,  ..  Kngland  that  the  exchange  rates  are  dead 

the  beginning  of  1011  New  Y  ork  hinds  Inn o  them  when  they  undertake  to  trans- 

boon  rilling  persistently  at  a  premium  in  this  f,.r  the  proceeds  to  the  Dominion.  I’robably 
eountrv  -  indicating  a  steady  flow  of  funds  I  gold  may  bo  moving  this  way  and  when  the 
from  our  linaneiar  centres ‘to  New  York,  jhinds  flnall.y  reaidi  the  homo  account  ^ 

.  .  ,  ,  •  ,  local  branidi  it  is  discovered  that  the  de- 

lhi.s  movement  has  been  duo,  it  is  under-  ^ery  considerable.  If 

stood,  firstly  to  the  (h'inaiul  for  exchange  to  |  coiirso  there  is  a  reason  for  the  low  rates  of 
meet  our  interest  and  other  obligations  sti'rling  e.xcjiange  when  the  borrowing  cor- 


niatnring  in  the  rnited  Kingdom;  and  later 


porations  are  all  in  the  market  to  sell  bills 
on  London.  There  is  too  mueh  company  on 


to  the  desire  of  the  banks  to  rebuild  their  side  of  the  market .  Any  concern  which 

I  ri’serve funds  in  th(' big  international  centres,  lias  occasion  to  transfer  large  amounts  of 
which  reserve  funds  had  heon  drawn  down  ’  money  from  England  to  Canada  during  a 

extensivelv  during  the  recent  period  of  ; 

.  '  !  to  Liirope  IS  to  be  regarded  as  tortunato. 


stringency. 


At  tlie  same  time  tlic  rates  for  sterling  in  junction 
New  York  ha\e  lieen  consistently  high,  m-rangc. 
There  has  been  a  movenient  of  gold  from  i  ‘ 


Kven  with  the  best  management  that  eon- 
jiinetion  of  invents  is  not  always  easy  to 


j  New  York  to  I’aris  whii-h  in  tho  aggregate 
assumed  respectable  dimensions;  and  as 
demand  sterling  is  .still  quoted  above  4. SO, 
I  I  lu'  expectation  is  that  London  will  endeavor 
j  to  remit  the  proceeds  of  the  .SiTO.OOO.OOO. 
I  .\rgenlino  loan  to  lliieiios  .\iros  in  part  by 
;  means  of  gold  shipments  from  New  York. 

I  'I'lie  inlliienee  of  this  .Argentine  loan  and 
i  of  the  recent  Caaiulian  flotations  would  be 
in  the  direction  of  forcing  down  th('  sterling 
I  quotations  at  New  York  and  also  perhaps  in 
.the  direction  of  les.sening  tho  demand  for 
Xew  York  funds  in  Montreal  and  Toronto. 

I  The  K'.P.R.  I’liyiiieiiiis. 


'lit  ol  gold  from  j  Dominion  Loniiq. 

’  lu  thiseonnection  tho  question  of  possible 
ii).,i  -.K, >■!*,.  J  K I  transfers  by  the  Dominion  (Jovernment  of 
Ion  will  endeavor  Pi’oeeeds  of  tho  last  loan  of  .Sli.'i.OOO.OOO  is 
the  .?.'().()()().()()().  iuteresting.  As  that  Dominion  loan 

\ires  in  leirt  bv  "‘>'®  iiuiiouneed  on  l-ebriiary  _'«th  it 

V..W  V,irL-  would  not  therefore  have  affoefed  the 
entine  Iniin  -inti  February  ball k  st at eiiien t  i n  any  Way.  Then 
■1  fi,ww  iv.iiil.l  iw,  '*•  understood  that  much  of  the  proceeds 
"own  the  sterlintr  i  "'>iild  bo  required  for  tho  purpose  of  taking 
M  ^'P  treasury  bills  floating  in  London.  On 
the  demand^  for  i '''<“U'’*UK  u^iiy  of  tho  existing  treasury 
•il  and  Toronto*^  "ay  would  bo  openod  for  putting 

I  out  a  fresh  line;  and  in  view  of  tho  eon- 
iiieniis.  dition  of  tho  British  market  it  would  not  bo 


rNat.irally  enough  it  is  assumed  that  the  ‘  if 


THE  DOMINION  BANK 


K  oai  ’’an.  ,ln  » '>  PUt  Out  a  large  amoiiut  of  treasury  bills 

^n.i  in  ?ho  n  •  e  .‘.V  P,  m  sh^  wn  Si  The  ■  >u  '  I"'  uext  few  moiiths  rather  than  ask  for 

r™;iiV,rfro:  “  k 

ivbSv,“;',!3  l 

i,.„o  ..t'liolo  c,.rlili.  »t<.».  I'l  il  iin,l,:r;ioo.i  :  V''''"Ti'"ll'T“  "LlS'rforAJlJ’ili’l'hl 

„  r  4K,  4.4  I  unnviiifj  hills  of  oxehanpe  lor  sale  in  tho 

u,  heir  !•  York  market.  And  as  part  of  tho 

tho  holdns  ol  tho  SI  bs(  nption  j  announced  at  tho  ond  of 


I  that  a  largo  proportion  of  I  ho  total  amount 

'  w’rr'’'’f -'’f  ‘I’f  j  soS'.OOD.OOO  announced  at  tho  oi 

__  I  warrants  was  paid  on  1‘obriiary  Jnd.  uliilo  , _ . 


fclu  ED.ML’.NU  B.  OSL£B  M.P.,  PRESIDENT.  V.  D.  MATTHE 
C,  A.  BOGERT,  General  Alanai^cr. 


V.  D.  MATTHEWS,  VTCE.PBESIUE.N  P. 


! ::sSor::bh’^  :,u  t  w  d’l^i^^  o  --  f- 

u...sL  *•  M.  4  IX’  v  1  4»  I  II  p ,  1  h<»  pi  rchaso  ot  (  .  J .  1*.  clobontures  ifuaran- 

naiik  ol  Montri'al,  Now  York,  tlio  l>nlk  ol  '  ,  i  *  i  . 

i  I  lux  rvt>  4  ^-v  I  I  10<*(i  1)%  tllO  IJ  O  HI  I  II  1 0 II4  it  IS  pOSSlDiO  tOat 

I  bran.^h  of  tho  bank.  Thus  the  C.l’.  11." would  l.^HianmlTransierions^ 

I  have  these  targe  London  payments  placed  « 

at  en-dit  of  its  account  at  the  beginning  of  A  f  .N.B.  Issue. 

February;  and  one  naturally  questions  Then,  although  the  Ottawa  authorities 


at  en-dit  of  its  account  at  the  beginning  of  I  A  ('.N.R,  Issue. 

February;  and  one  naturally  questions  Then,  although  tho  Ottawa  authorities 
whether  the  funds  wen^  transferred  to  this  |  have  not  yet  definitely  settled  tho  C.N.H. 
side.  It  is  quite  possible  that  the  whole  of  |  question,  those  who  would  know  tho  course 


tho  funds  remained  in  London. 


^ I  ^  4  .*  01  1  1  T’i  TX  *  1  siderable  part  of  the  eomiiany’s  ordinary  ,  take  account  of  a  possible  issue  of  a  largo 

I  T*1  i  CT  l~l  1 1  n  C  rl  1  I rX4>  I  I  and  special  outlay  has  to  bo  met  in  London-  amount  of  Dominion-guaranteed  (t.N.H. 

X  L  J.  U-AXvl’O  X 1  vJ  L4.  X  XJ.  J— JO  lOLl  for  instance  the  April  di\i(len(l  on  t  he  com- |  lionds  in  London  or  New  York.  Perhaps  a 

iiiou  stock,  payable  to  Kiiropean  holders,  ;  considerable  part  of  this  would  go  to  liqiii- 

in  a  Savings  Account  in  the  Dominion  Bank.  Such  funds 

are  safely  protected  and  earn  interest  at  highest  current  rates,  ISTn.'S  «n"d“S,*p,,';p»t7''(mo"ZuiJ  ' ' 

vir,  ,  ,  .'I  r  1  .  ,•  think  also  that  if  the  Hank  of  Montreal  or  and  the  Dominion  Government  bond  issue 

W  Tlcn  payments  arc  made  particulars  ot  each  transaction  the  t’.P.K.  offered  a  hugh  mass  of  sterling  ;  li.ave  had  a  strong  tendency  to  build  up-the 
1  .  J  ,1  ,  .  J  L*  1  ;  i  1  bills  in  New  York  the  rates  would  have  fnitsido  reserves  of  tho  banks  to  large  figures, 

may  be  noted  on  the  ChCCJUC  issued,  which  in  turn  becomes  a  shown  more  of  a  yielding  tendeney.  How-  j  Other  loans  risiently  placed  by  Canada 
.  ,  U  U  11  J  it-  1-  1  ever,  with  the  largo  increase  in  its  London  j  jiromi.si'  to  have  tlie  same  tendenev  and 

receipt  or  voucher  when  cancelled  by  the  bank.  balaueesin  February  it  is  quite  likely  that  i  possibly  t'.N.U.  fiiianeiiig  will  also  work  in 

.  - - -  - - tho  Hank  of  Montreal  seized  the  opportunity  that  direetion.  .So  it  would  not  bo  strange 

F.ST.iiii.lsilED  ISO.',  of  transferring  funds  to  this  side  of  the  j  if  these  borrowings,  ('ffected  and  in  prospect, 

_  Ymvv^vmT  A  A  A  A  Atlantic.  It  may  have  bemi  the  case  that  |  had  a  tendency  to  check  the  outw’urd  move- 

I  A  All/  #  A  I*"*  Jk  A|  A  I  A  A  its  drawings  were  extensive  but  that  t  hey  |  ment  of  our  funds;  in  fact  they  might  a  little 

I  I  I  w  11  I  I V  1^  aA  I  w  |V  I  I  |4  ■  #lr  I  ■  #A  were  offset  or  counterbalaiieed  in  tin'  New  later  bring  about  a  reversal  of  tho  move- 

AXYA^  a  ^^A  IXX  BA  York  exchange  market  by  movenumts  or  nienl. 


Ilf  the  e.xehango  market  must  necessarily 


receipt  or  voucher  when  cancelled  by  the  bank. 


F.ST.lliLlSIIED  ISO.', 


UNION  BANK  OF  CANADA 

Ilrad  Office  M'iiinipetl 

PAID-UP  CAPITAL . $  5,000,000 

RESERVE  AND  UNDIVIDED  PROFITS.  .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 


LETTERS  TO  THE  EDITOR. 


IU>.\RI>  OF  IHKI'CTORS 

Ilonorarr  Prc.-iilpnl  —  WIM.IAM  PRH'E,  Esq.  PrpiviJpnt — JOHN  <;AI.T,  Fan. 

Vicc-Prcsidniln— R.  T.  RII.EY.  E*q..  «.  H.  TRO.MSON,  Knq. 
n  •  ' ’•‘b  “•  “•  <  Kxq.  F.  W.  Ilrnharli.  Esq. 

P.”*!;  •■-sq..  P.r.M.P.  K.  I,.  Hrowry,  Eaq.  F.  B.  Kona.fon.  Eaq. 

Ma  Bull,  Hj’q*  I%  1*..  A.  l>uVeriiet«  Enq.,  K.C'*  Wm*  Shaw*  Esq* 

Iat*»C.ol.  tioliii  C  arHoti.  S.  JIaa.H*  Elsq* 

<1.  II.  Knlfoiir,  (irneral  IManniirr.  II.  B.  Sliaw**  AH^siNlant  iiriirral  Manai^er. 

1‘.  M,  S.  Crispu,  Supcriiiloiideiit  «»£  Br8nrh«».M  and  Chief  Inspector* 

i.oNnoN,  km;i,am>,  bhanciiks 

Til  'J'hrcadnccdle  St.,  E.C.,  anil  Yi'csl  End  Branch*  llaymarkct,  S.M*. 

1  he  Bank  liHvinj^  over  BIO  Bi'anclics  in  Canada*  cxtendinit  from  ITalifcw  t>rtnrc  Btinert* 
offers  excellent  facilities  for  the  transaction  of  every  description  of  Ban’.'  'hcnh.  It  has 

correspondents  in  all  Cities  of  importance  thrnui^hont  Canada*  the  I  nW  I  he  Cnited 


correspondents  in  all  C’ities  of  importance  throughout  C'anada*  the  I'liW 
Kingdom*  the  C’oiitinent  of  E'urope  and  th<o  British  Colonies* 

Collections  made  in  nil  parts  M»f  the  Boniinion  and  returns  prompt 
rates  <jf  exchaiit^e.  Letters  of  Credit  and  Travellers*  Cheques  issued  ava; 


vil  at  lowest 
I  all  parts  of 


THE 

MOLSONS 

BANK 


BANK 

CAPITAL  PAID  UP  -  $4,000,000 
RESERVE  FUND  -  ■  4^00,000 


DO.MIMON  IRON. 

Editor,  FixA.vci.M,  Ti.mks; 

Sir, --In  looking  over  jour  paper  of 
today's  issue  1  notice  a,  reference  lo  Domin¬ 
ion  Iron  in  which  you  say  that  "even  the 
common  dividend  was  nearly  earned  in  tho 
third  quarter.’’  1  have  before  me  the 
following  figures,  cut  I  think  from  one  of 
your  issues, showing  tho  earnings  for  three 
quarters,  or  nine  months  and  taken  collee- 
tively  these  show  that  Dominion  Iron 
earned  its  year’s  dividend  in  nine  months 
and  had  a  surplus  of  .SllO.T.'il  and  tho 
fourth  quarter  still  to  bo  heard  from: 

1st  2nd  .'Ird 

Net  earn .  .  .  ’*.S7().").2r>;{  8843,(540  8.774, T-lti 
Prof  div’s. .  .  24.7,000  24.7,000  245,000 


Hal . 

Com.  div 


4()0,2ti3 

318,977 


.798,040  320,7.70 

318,977  320.!)77 


E.  C.  PRATT,  lienrrnl  Maoai*r 

86  BRANCHES 
THROUGHOUT  CANADA 


Head  Office,  Montreal 


CANADIAN  MUNICIPAL  DEBENTURES 

Only  a  few  month.s  past  The  Fixaxci.^l  Ti.me.s  drew  altentiou  lo  the  attractive 
yields  at  which  many  municipal  debentures  Avere  offering.  Thatthereare  still  “bargains” 
offering  the  investor  is  emphasized,  in  tho  April  bond  offerings  of  many  invest raeut  hou.ses 
handling  these  scourities. 

The  following  is  a  comparison  of  interest  return,  now  obtainable  on  a  number  of 
high-grade  muuicipal  bonds  and  tho  corresponding  “and  interest”  prices,  as  against  the 
basis  prevailing  in  April  191 1,  as  compiled  by  Wood,  Gundy  and  Company: 

\  Coinparutlve  Tabic. 


Surplus .  .8141,286  .8279,663  8  ,S.779 

I  •  After  making  full  provision  for  dc.pre- 
ciation,  sinking  funds,  bonds  and  other  in¬ 
terest. 

From  the  above  you  will  see  t  hat  even  the 
third  quarter,  after  paying  all  dividends,  had 
a  surplus  and  adding  tlio  three  quarters’ 
surpluses  together  you  will  have  siiflieient  to 
pay  the  fourth  quarter’s  dividend  and  leave 
$110,751  to  the  good. 

I  would  be  glad  to  know  if  the  above 
figures  are  correct  as  I  think  that  Dominion 
Iron  should  get  credit  for  all  that  is  coming 
to  it. 

Yours  truly, 

Geouge  }I.  Bishoi‘. 
Montreal,  March  28. 

KniTon’s  Note: — The  writer  of  the  artiele 
bearing  on  Preferred  Stocks  now  selling  be- 


[  low  jiar  admits  that  an  error  crept  into  tho 
analysi.s  of  Dominion  Iron’s  position.  Tho 
!  statement  which  read  “even  tho  eomnion 
I  dividend  was  almost  earned  in  tho  third 
I  quarter”  should  have  read  “final”  quarter 
i  instead  of  “third”  quarter.  The  figures 
I  quoted  in  your  letter  aro  correct,  as  set 
:  forth  in  tho  official  quarterly  statements, 
j  Dominion  Steel  Corporation  entered  its  last 
i  quarter  with  8429,728  surplus  after  full 
j  provision  for  deiireeiation,  sinking  funds, 

I  bind  and  other  interest.  This  fully  secures 
I  tho  preferred  dividend  for  tho  final  quarter, 

I  as  will  he  seen  at  once  and  leaves  a  balance 
'  applicalilo  to  the  common  dividend  with 
;  the  earnings  of  the  fourth  quarter,  ended 
!  March  31,  to  hear  from.  This  common  divi- 
I  dend,  however,  has  been  deferred. 


BRAZEAi:  COLLIERIES. 

Editor,  Finax'cial  Times: 

Sir,— Your  issue  of  March  21st  contains 
a  paragraph  on  page  16,  concerning  my 
company.  Tlie  statement  is  practically 
correct  with  the  exception  of  tho  last  sen¬ 
tence.  The  Canadian  Northern  Railway 
Company  has  finished  its  line  to  tho  mine 
since  several  weeks  and  this  company  has 
been  shipping  coal  since  the  first  day  the 
steel  reached  the  mine.  The  C.P.R.  is 
finishing  its  lino  to  Rocky  Mountain  House 
probably  this  month  and  will  therefore  pro¬ 
vide  another  outlet.  Several  inquiries  made 
to  me  already  1  have  answered  to  the  effect 
that  tho  stock  of  this  Company  is  not  for 
sale. 

Maktin  Nordeoo, 

Vice-President,  Brazeau  Colleries,  Ltd. 
Red  Deer,  Alta.,  March  25. 


MONTHLY  CLEARINGS 


MARCH. 


Security 

Int.  Return 

Corresponding 
"And  Int.”  Price 

Int.  Returne 

Corrospont 
“And  Int.  ” 

April  1914 

April  1911 

Toronto . 

4  Vo^' 

91.28 

4% 

100 

Quebec . 

4 . 60^;, 

99.30 

4H% 

102.67 

London . 

4 . 70‘  r, 

88.10 

4K% 

93 . 58 

Owen  Sound . 

4.90% 

94.41 

4.30% 

98.09 

Fort  William . 

r,%% 

91) .  3« 

4+i% 

4H% 

100. 

Regina . 

98.73 

105  28 

Renfrew . 

.514% 

106.38 

4H% 

112.  lt» 

Edmonton . 

5 .  :Wr 

98.16 

4H% 

103.15 

.St.  Boniface . 

..  .5.30';, 

95.. 58 

4M% 

10S.05 

South  Vancouver. . . 

..  5.30% 

96.92 

.  4.40% 

106. 54 

Point  Grey . 

•  •  •'>  .14% 

92 

4*%% 

106.75 

Knnaimo. . . . . 

87.77 

5% 

100 

•  Averaj^e  7.61  Points  Down. 

Debentures  of  all  the  above  mentioned  municipalities  were  actually  offered  in  April 
1911  on  the  income  basis  stated.  Debentures  of  all  mentioned  are  likewise  now  being 
offered.  An  analysis  of  the  above  figures  shows  that  the  twelve  securities  referred  to  are 
obtainable  at  an  average  of  7.61  points  below  the  level  of  April  1911,  the  average  income 
now  obtainable  being  5.11  per  cent,  as  compared  with  >nly  4.43  per  cent,  three  years  ago. 
These  figures  indicate  the  enhancement  in  value  which  will  take  place  upon  a  return  to 
former  levels. 


.Montreal .  8212, 186, ( 

Toronto .  167.87t),i 

Winnipeg .  ill, 7 10, 

Vancouver .  41,714,' 

Calgary .  14,431,! 

Edmonton .  14.249,! 

Ottawa .  16,747,: 

Hamilton .  12..391,‘ 

Victoria .  11,043, 

(,)uehec .  12, .702,' 

Regina .  7,.734,' 

Halifax .  7,674,. 

Saskatoon . ■.  5, 1 19,! 

London .  (i, 940,1 

8t.  John .  6,065,( 

Moose  Jaw .  3,819,( 

Fort  William .  2,710,! 

Brantford .  2,385,1 

Brandon . 2.004,! 

Lethbridge .  1,8.76.1 

New  Westminster .  1.731..’ 


1913 

8‘207,856,'; 

171,30.7,; 

102,56.7,1 
47,535,1 
18,072,5 
16,360,5 
15,086,; 
13,231,t 
15,335,-1 
11, .763,1 

9.622.. ' 
7,t)72,.- 
7,677, C 
7,882,7 
.7,996,f 

4.870.1 
2,974,3 

2.. 368,‘J 
2,089,3 

2.167.2 
2,:i31,l 


Changes 

84,329,320 

3,434,985 

10,854,967 

5,820,886 

3,640,961 

2,110,876 

1,660,775 

840,456 

4,‘292,307 

938,941 

2,087,829 

1,970 

2,557,664 

941,820 

68,712 

1,051,108 

264,181 

17,687 

84,769 

310.245 

599.613 


-t-  2.1. 
—  2.0 
—10,6 
—12.3 
—20.2 
—12.8 
+  11.0 

—  5.9 
—28.0 
+  8.1 
—21.7 
+  0.1 
—33.3 
—11.9 
+  l-A 
—21.3 

—  8.8 
+  0.7 
—  4.2 
—14.3 
—25.7 


Total .  8642,690.101  8674,565,363  —  $31,875,262  —  4.7 

Medicine  Hat .  1,755,867 


Report  of  the  Directors  present¬ 
ed  to  the  Shareholders  at  the 
Fifth  Annual  General  Meet¬ 
ing  of  the  Company  held 
on  Monday,  March 
30th,  1914 

The  Directors  present  to  the  Shareholders  their  Fifth  Annual  Report 
with  acconipanyinjj  Statement  of  Assets  and  Liabilities  as  of  December  31st, 
1913. 


The  Balance  at  credit  of  Profit  and  Loss  Account,  December  31ft, 

1912,  was  . $137,874.67 

Profits  for  the  year  were  . .  217,302.66 

- $355,177.28 

The  Appropriations  were  as  follow.s: — 

Dividends  on  Preference  Stock  Nos.  14,  15  and  16,  at  • 

the  rate  of  7';o  per  annum . $101,979.35 

Reserved  for  Preference  Stock  Dividend  No.  17,  pay¬ 
able  January  2nd,  1914  . '. .  34,536.25 

- $136,515.60 

Dividends  on  Common  Stocz  Nos.  13,  14  and  1.5,  at 

the  rate  of  6Co  per  annum  .  33,750.00 

Reserved  for  Common  Stock  Dividend  No.  16.  pay¬ 
able  January  2nd,  1914  .  11,250.00 

-  4.5,000 . 00 

Auditors’  and  Directors’  Pees  .  3,026.45 

Transferred  to  Realty  and  Plant  Reserve  Account  .  25,000.00 

- $209,542.05 

Balance  to  carry  forward  to  1914 . $145,635.18 

.N'otwithstandlng  the  fact  that  business  conditions  generally  were  not  good  in  1913, 
particularly  during  the  latter  part  of  the  year,  our  business  exceeded  that  of  any  pre¬ 
vious  year,  and  Net  Profits  were  $27,872.01  greater  than  those  of  1912. 


By  Order  of  the  Board, 


S.  J.  MOORE, 

President. 


Statement  of  Assets  and  Lia¬ 
bilities,  3 1  St  December,  1913 


LlABILiriES. 

CAPITAL  STOCK; 

Preference  Stock  . $1,975,200.00 

Common  Stock  .  750,000.00 

- $ 

Mortgages  Payable  . 

Accounts  and  Bills  Payable  . 

Dividend  on  Preference  Stock  No.  17,  payable  2nd 

January,  1914  . $  34,536.25 

Dividend  on  Common  Stock  No.  16,  payable  2nd 

January,  1914  .  11,250.00 


31,000.00 

221,847.71 


Realty  and  Plant  Reserve  Account  . 
Profit  and  I^oss  Account — Balance 


4.5,786.25 

100,000.00 

145,635.18 


-$3,269,469.14 


Real  Estate,  Buildings,  Plant,  Machinery,  Patents,  Goodwill  and 

Investments  . $2,423,596.83 

Stock  In  Trade  .  387,552.25 

Accounts  and  Bills  Receivable  .  367,786.22 

Cash  at  Bankers  and  On  Hand  .  90,533.84 

- -$3,269,469.14 

Audited  and  found  correct, 

CLARKSON,  GORDON  &  DILWORTH, 

13th  March,  1914.  Auditors. 

The  following  is  an  extract  from  the  address  of  the  President,  Mr.  S.  J.  Moore: 

“I  have  much  pleasure  In  moving  the  adoption  of  tho  Report  which  has  been  pre¬ 
sented.  Net  Profits  of  $217,302.66,  being  an  Increase  of  $27,872.01  over  the  preceding 
year’s  results,  will,  I  believe,  be  considered  as  quite  satisfactory  for  a  year  in  which 
business  conditions  throughout  the  United  States  and  Canada  were  very  unsettled, 
and  from  the  results  of  which  most  manufacturers  are  showing  reduced  earnings.  The 
regular  dividends  of  7%  on  the  Preference  Stock  and  on  the  Common  Stock  were 
paid,  and  after  the  transfer  of  $25,000  to  Real  Estate  and  Plant  Reserve  Account,  $7,- 
760.51  was  added  to  the  balance  in  Profit  and  Loss  Account,  which  now  stands  at 
$145,636.18. 

The  Balance  Sheet  shows  that  the  Company  is  in  a  strong  and  easy  financial  posi¬ 
tion.  No  large  expenditures  on  Capital  Account  are  contemplated  in  the  near  future. 

In  pursuance  of  our  policy  as  Paper  Box  Specialists  we  continue  to  develop  new 
machinery  and  methods  of  manufacture.  During  the  year  1913  some  important  results 
were  obtained  in  this  regard,  from  which  we  should  derive  substantial  benefits.  More 
than  60%  of  our  Plant  and  Machinery  has  be^n  built  and  Installed  within  the  last  four 
years.  Our  factories  are  up-to-date  in  every  respect  and  well  equipped. 

The  Company’s  manufacturing  operations  are  carried  on  in  two  factories  in  Toron¬ 
to  and  three  in  Buffalo.  In  addition,  we  have  in  Buffalo  a  storage  warehouse,  and 
packing  case  plant,  and  a  machine  shop  where  our  principal  machinery  is  built 
and  repaired.  Our  plants  comprise  over  380,000  square  feet  of  floor  space. 

There  is  an  increasing  tendency  to  legislate  in  favor  of  shorter  working  hours  and 
better  protection  for  employees.  The  Law  which  was  passed  by  the  New  York  State 
Legislature  in  1912,  and  which  went  into  operation  in  October  of  that  year,  reducing 
the  working  hours  of  female  labor,  affected  our  costs  quite  considerably  during  the 
year  1913.  In  these  matters  all  manufacturers  are  affected,  and  consequently  prices 
must  advance  to  cover  the  increased  cost  of  production.  We  are  in  a  more  favorable 
position  than  other  cencerns  in  the  Paper  Box  trade,  because  of  the  large  factor  which 
our  automatic  machinery  has  become  in  our  business.  As  labor  costs  increase  our 
automatic  machinery  and  other  labor-saving  devices  become  more  valuable. 

It  has  always  been  a  part  of  the  policy  of  this  Company  to  provide  the  best  pos¬ 
sible  conditions  under  which  its  employees  work.  Our  factories  are  equipped  with 
conveniences,  and  protection  against  fire,  in  every  possible  way,  and  in  addition  to 
this  a  Social  Service  Secretary  is  employed  at  Buffalo  at  the  expense  of  the  Com¬ 
pany,  whose  whole  time  is  devoted  to  looking  after  the  welfare  of  female  employees. 

Patent  protection  is  secured  in  the  United  States,  Canada,  Great  Britain  and 
Europe  on  all  the  important  improvements  in  machinery  which  we  produce,  and  we  are 
accumulating  an  increasingly  valuable  asset  in  this  respect. 

We  are  steadily  widening  the  scope  of  our  business  without  departing  from  the 
policy  which  has  established  the  business  in  its  unique  position  in  the  paper  box  trade. 

The  following  Board  of  Directors  was  elected:  Messrs.  S.  J.  Moore,  A.  E.  Ames,  F. 
N.  Burt,  Robert  Kilgour,  Charles  H.  Duell,  W.  Caryl  Ely,  James  Ryrie  and  Alfred 
jepheott. 

Messrs.  Clarkson,  Gordon  &  Dilwortli  were  appointed  Auditors. 

At  a  subsequent  meeting  of  the  Board,  Mr.  S.  J.  Moore  was  elected  President, 
and  Messrs.  A.  E.  Ames  and  F  N.  Burt  Vice-Presidents  of  the  Company. 


i 
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HINTS  TO  INVESTORS 


If'c  own  and  offer 


$50,000 

Debentures 

of  the 

Rural  Municipality  of  Fort  Garry, 

Maiiitobn 

Due  March  1,  19t4.  Interest  1st  of  March  and  December. 
-Assessed  value  for  taxation,  J9,»7n,!t60.  N'et  debt,  Jt74.09t). 
Area,  17,000  acres;  population,  3,000.  Ta.x  rate:  7  Mills. 
Price:  Pale  to  yield 

BANKCRS  BOND  COMPANY 

20  VICTORIA.  ST.  LIMITCD  TORONTO 


I  The  Editor  will  bo  pleased  to  answer,  either 
throuRh  this  column,  or  by  letter  when  the  cir¬ 
cumstances  require  It.  any  emiulry  relating  to 
Investments.  It  should  bo  understood,  however, 
that  The  Fivanciai,  Times  will  not  make  pre- 


thnl  (Juritiu  the  recent  decline  a  considerable 
block  of  stock  Avas  purchased  by  insiders,  j 
though  if  did  not  appear  that  there  tvas  any 
determined  effort  to  support  the  market. 


faith.  All  questions  complying  with  these  rule*  nracli,  .>11,  iviotri  vni  v  o.  mock  iias 

wiU  receive  prompt  attcuthm.  Practically  no  market  value,  aiul  we  would 

_ _ _  '  adMsc  you  to  tvrite  it  off  as  a  bad  debt. 


iNTF.nESTEn,  Toronto. -  Klsewhere.  on 


Montreai-,  bon»;ht  Tramway-; 


STATISTICAL  DEPARTMENT 

Our  circular  containing  a  general  market  review  and  special  article  on 
some  (’anudian  Company  is  ot  particular  value  to  Investors. 

This  week’s  circular,  which  will  be  mailed  on  request,  contains  a  spe¬ 
cial  article  on 

MONTREAL  COTTONS. 

McCuaig  Bros.  &  Co. 

(Members  Montreal  Stock  Exchange*) 

17  St.  Sacrament  Street  •  MONTREAL 

Ottawa,  Ciranby,  Sorel. 


this  pace  you  will  find  a  reference  to  the  j  Power  stock  at  44  »4,  and  thinks  the  present  i  ~ 


Great  West  Permanent  Loan  sectiritics.  ....u,,,,,!  uiiiiivi.rHm.-  huh  whhi.,  hhi,  m  .  ,  ,  . 

!  hiiow  wliet  her  to  sell  at  eurreiU  prices  or'  Gonsimts,  Montreal. —  Dome  Mine,  t  he  newer  industrials  it  is  stated  that  there 
I.Nvr.sTon,  Trehf.rne,  M  AN. — Wo  would  I  wait.  i  ’  I  commonl.v  called  “  Big  Dome,”  i.s  controlled  is  probably  no  eompan.v  in  a  better  position 

consider  the  debentures  of  the  Great  West  i  l•'^!lukl v.  we  catinof  advise  as  to  the  future  “rid  operated  by  one  of  the  most  successful  to  inaugurate  a  dividend  on  the  common 
T’erinaneut  Loan  Co.  an  c.xcellcnt  invest- .  eopr^,,  i.  until  some  ilefinite  in  of  American  mining  svndicates.  The  stock  stock.  However,  it  seems  to  he  the  policy 

ment.  !  formation  can  he’ .secured  regarding  the  has  a  par  value  of  $10.  and  is  quoted  at  of  the  directors  to  build  up  a  strong  reserve 

- lenns  of  the  contract  with  the  citv  Evi-  “hont  $1‘2.  There  is  a  very  limited  market  before  declaring  common  stock  dividends. 

H.C.B.,  Montreal. — We  have  several  dcntalh  the  "street"  is  not  so  sanguine  of  stock,  as  the  millionaire  owners  in  This  strengfhencs  the  position  of  the  pre- 

refcrcnccs  to  the  A.  Macdonald  Company  ^  sticccss  as  it  was  a  few  weeks  ago.  *  “rr'  not  inclined  to  observe  ferred  stock,  putting  further  equity  behind 


situation  is  unfavorable,  and  would  like  to  ; 
know  whether  to  sell  at  enrrciU  prices,  or, 
wait.  I' 


_  I  on  this  page  and  elsewhere  in  this  issue.  |  Pacific  Coast  Collcries,  i.imited,  bonds  i  **'•'*’’  C' 


MUNICIPAL  DEBENTURES 

TO  YIELD  S%  TO 

Attractive  offerings  for  the  re-investment  of  April 
dividends  and  payments 

Incom. 

SECURITY.  Yield. 

City  ot  Stratford  (Onaranteed)  .  S’a'o 

Township  of  Morris,  Ont . 

Town  of  Tavistock,  Ont .  5^8 ’> 

Town  of  Oravenhnrst,  Ont .  5‘a'; 

Sanlts  Ste.  Marie  (Separate  Schools)  .  5^8*.; 

Rnral  Municipality  of  Sherwood,  S.aek .  5^8 

Mnnlclpallty  of  Assinlhoia,  Man .  5^4  '> 

Town  of  Uryden,  Ont .  6', 

Town  of  Burk’s  Falls,  Ont .  6'> 

Township  of  Chapleau,  Ont .  6'; 

Municipality  of  Summerland,  B.C .  6', 

Town  of  Elkhom,  Man .  6>8'> 

City  of  Wetasklwln,  Alta .  6V8'< 

Minor  Eake  School  District,  Saak .  Tr 

Town  of  Scott,  Sack .  7*aC, 

City  of  Hamilton,  Ont.  .  Price  on  application 

City  of  Edmonton,  Alta . s .  Price  on  application 

City  of  Edmonton,  School  Debentures .  Price  on  application 

FVDD  FABTICUDAB3  OH  BEQUEST. 

G.  A.  ST  I  M SON  &  CO. 

UNION  BANK  BLDG.  .  -  .  TORONTO 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


'  Would  soom  to  bp  w*'ll  st'curi'd,  and  warnings  j  towards  tho  devplopment  of  jhe  Illii 

(.REENHOKNE,  W  EPTMorNT. — Montroallarp  huffioiont  to  vivo  n  good  mnrgin  over  !  erronoously  stated  a  fpw  ment, 

Gotton  eommon;  'Toronto  Railway;  Twin  I  flxpd  ehorges  ^  j  weeks  ago  that  the  Dome  Mines  Co.  did  plus  o 

City  and  po.ssibly  Dominion  Te.xtile  com-  _  not  publish  the  results  of  operafion.s.  As  a  |  ment. 


wards  the  development  of  the  Illinois  Traction  is  a  good,  safe  invest- 
Wp  erroneously  stated  a  few  ment,  earning,  annually,  a  very  large  sur- 
that  the  Dome  Mines  Co.  did  plus  over  the  si.\  per  rent,  dividend  require- 


WiiMAM,  MoNTREAL.-Bareelona  Trap.  'hey  is.suo  monthly  state-  . 

- -  tion  stock  is  a  long-pull  speculation.  he  tonnage  milled  and  he  North  Lnder,  Montreal.— Unless  you 

L.  .1.,  Dii-oraine.  Man. — We  have  a;  Whether  there  will  he  an  early  upward  ^ '“hie  of  gold  produced.  In  hebrnary  the  are  pressed  for  money  and  must  liquidate 

reference  to  the  Western  Empire  Fire  and  •  inovemetil  in  the  stock  or  not  depends  upon  I  t^ompany  produced  $70.0(10  from  1‘2,000  we  see  no  reason  why  you  should  sell  vour 

AoeidenI  Insurance. elsewhere  on  this  page,  j  the  European  political  and  financial  sit-  I  milled.  We  cannot  hazard  a  guess  as  Ottawa  Power.  tVe  take  it  that  you  have 
asking  for  further  partietilars.  '  nation.  Though  the  stock  is  a  rank  spec-  'he  reason  for  the  recent  decline  in  the  secured  the  benefits  of  the  rights  to  the  new 

■  - -  '  Illation  at  the  present  lime,  it  has  a\erv  ' bbless  it  was  due  to  an  unwarranted  stock  isstie  at  the  price  you  paid  for  the 

.\.G..  Winnii’ec,  is  a  holder  of  .'>000  ,  following  anil  is  aggressively  maniii- ! when  the  stock  was  around  $30  stock?  Your  20-point  margin  should  be 

sliar<'s  in  the  Belmont  Silver  Mine.  This  I  (luring  favorable  conilitioiis.  |  and  $40  a  share.  sufficient  protection  unless  unforeseen  de¬ 
mine  is  not  operating  and  lias  been  a  dead  ip.]!  Tclenhone  stock  is  in  an  enlirelv  '  -  velopments  further  unsettle  the  market. 

letter  for  some  .years.  You  are  quite’ right  different  class;  it  is  not  a  speculative  stock  !  .M  arc.  Montreal.- -  The  Montreal  Trust  W*e  cannot  undertake  to  lietermine  what 
in  looking  upon  the  eertilieales  as  valueless,  but  a  straight  investment  There  is  a  "  h”  i*"!  liquidators  of  the  Ottawa  Power  will  do  in  its  speculative 

-  coniparativelv  small  floating  supply  of  this  i  h'“sl  ('nnada  Power  and  J’lilp  Company,  course.  It  is  an  excellent  stock,  very 

.VNTHRACtTE.  Boston — ('‘anadian  .\nthra-  stock  ami  conseqnentlv  a  very  narrow  1 '’‘  T'”''  that  .lhey  are  encountering  many  closel.v  held,  thereby  admitting  of  a  small 

cite  Company;  No  information  procurable  ,  tra  iiiig  market.  '  '  i  difficulties  in  winding  up  this  concern,  supply  for  the  “street."  The  company 

on  this  company.  If  correspondent  will  J _  ...  lowing  to  the  numerous  liens  which  are  has  shown  great  progress  during  the  past 

supply  more  details,  sneli  as  location  of  Kuw.  iim»v  Vlnv-rm.- »i  -  Pr>i-(.iii>inn  claimed  on  I  he  pulp  wood,  also  on  account  five  .vearsand  this  is  likely  to  gostill  further. 


!  .VNTHRACtTE.  Boston — Canadian  .\nthra-  stock  ami  coiiseqnentlv  a  very  narrow  1 '’‘  T'”''  that  they  are  encountering  many  closel.v  held,  thereby  admitting  of  a  small 

i  cite  Company;  No  information  procurable  ,  tra  iiiig  market.  '  '  i  difficulties  in  winding  up  this  concern,  supply  for  the  “street."  The  company 

Ion  this  company.  If  correspondent  will  _  ...  lowing  to  the  numerous  liens  which  are  has  shown  great  progress  during  the  past 

I  supply  more  details,  sneli  as  location  of  Kremiiman.  Montreal  -  ]>r,r(.unine  h'"®  .vearsand  this  is  likely  to  gostill  further, 

j  office  or  of  mine  we  may  be  able  to  fraee  it.  I  (>own  wouid  Offer  O  ry  good  speculative  !  the  fact  that  having  been  cut  on  (^rown  j  However,  it  really  is  a  stock  that  should  be 

I  -  —  I  j'ossihilities.  'The  developinent  of  the  mine  I  l“nd  it  is  impossible  to  ship  this,  before  it  is  j  bought  outright  or  only  traded  in  on  sharp 

I  Black  Ropl.ar,  Sini’l.air.  INI.an,  W  ill  is  proct'ediiig  iip^in  most  satisfactory  lines  i  niannfnetured,  into  the  X  iiited  btati's.  j  reaetioiis. 


I  Black  Popi.ar.  Sinclair.  M  an.  V\  ill  '  is  proceeiling  upon  most  satisfaiUorv 
j  you  kindly  send  ns  further  particulars  of  the  ami  the  recent  dividend  declaration 
Western  Empire  Fire  and  Aeciihnit  In-  assiiranee  of  avcH  eslnblished  ore  values. 

I  surance  Co.?  It  evidently  is  an  iitilieensed  The  future  of  La  Rose  is  uncertain.  As 


Recently,  however,  the  consent  of  the  |  It  may  be  pointed  out  that  Ottawa  Power 
various  lien  holders  to  a  sale  of  f  ho  Avood  by  |  touched  19‘2  in  1913  and  did  not  drop 
tender  was  seenred,  and  a  Aveek  or  two  ago  |  beloAv  144.  It  has  been  as  high  as  172  in 


!  eompany  and  avc  would  require  to  liaA'tt  the  eoiiipan.v  eontiniies  to  earn  ami  pay  IlnC  Alessrs.  Donohue  Avere  the  j  1914.  This  Aveek’s  price  of  148,  to  which 

I  their  imispect ns  before  giving  an  opinion.  i  |()  p,.r  c(>nt.  ilivideml  ami  the  v.  rv  large  ’  ^'"‘eessful  tenderers.  They  are  to  have  the  must  be  added  the  value  of  the  rights  at 

1  . - .  ■  I'ush  surplus  still  remains  intact,  the  stock  '  he  defun<-t  company’s  mill  at  Murray  I  11 '  2,  is  but  10  points  below  yonr  purchase 

!  Bird.  .Montreal.  — Alpha  Mortgage  and  '  is  Casih  worth  the  present  market  price,  i  •o'' the  eoiniiig  summer  for  the  purpose  |  price. 

;  Investment  (’orporation  has  not  yet  any  :  bnt  in  view  of  the  falling  oft'  in  rich  ore  !  eonA'erting  the  wood  now  in  hand  into  j  W’e  consider  yonr  purchase  of  Dominion 


market  Aalue,  as  the  old  securities  are  hi’ing 
exchanged  for  stock  of  this  eompan.v.  W'e 


believe  the  company  Avill  in  the  course  of  '  biisine.ss  throughout  the  eoinpany's  large 

lime  he  in  a  position  to  justify  a  measure  '  area. 

of  eonlidenco  on  the  part  of  shareholders.  -. .  . 

Lap  AS.  Brockville. —  Hillerest  preferred 
D.  B.  li..  WiNNiPEo.  — Elizabeth  Gold  is  Avell  regarded.  The  company  returned  a 


t  in  \i<'w  of  the  falling  oft'  in  rich  ore  ! ‘’f  eonA’erting  the  wood  now  in  band  into  j  W’e  consider  yonr  purchase  of  Dominion 

Vfilui's  thn  future  of  tho  I'ompany  (i»‘poiuls  j  P”lP-  'Just  how  iho  (•oiu'orn  is  RoiiiR  to  j  To.\liU>  ;4  pood  investinunl. 

vory  Inrpidy  upon  tho  diseovory  of  now  !  j'^uidnto,  liowovor.  it  is  impossible  to  sny.  j  -  -  ^ 

sinoss  Ihrouphout  Iho  coinpanv's  larpo  !  ^  . ^  ,  H aw.  \\  hitby,  Ont. — We  cannot  do 

Aj,  j  M.r  .A.,  Perth.  Ont.— Dominion  (  anners  bettor  tlian  reproduno  oiir  answ'or  to  an 

-  -  —  I  had  a  poor  year  in  1913.  net  profits  of  !  etiquir.v  of  last  AA-eek  regarding  the  Nationol 

Lapas.  Brockville. —  Hillerest  preferred  $440,000  representing  a  shrinkage  of  $46,409  j  Finance  Comapny.  This  compan.A’  had  a 

Avell  regarded.  The  company  returned  a  from  the  1912  figures.  Theoompan.A’  does  bad  year  in  1913,  but  it  i.s  in  a  sound  finan- 


'  M  ines;  'Tliero  appears  to  have  been  but  highly  fiiAorable  report  for  1913;  so  favor-  '  not  publish  its  balance  sheet .  On  the  basis  |  eial  condition  according  to  our  Vancouver 
little  activity  of  late  in  this  mine.  It  is  '  able  was  it  rt'garded  in  fact  that  the ’’street"  ;  of  figures  available  last  week  we  estimated  correspondent.  The  losses  in  1913  were 
I  impossible  tinder  the  eireiimstanees  to  give  is  more  confident  than  ever  that  this  year  I  that  earnings  Avere  approximatol.y  l.j  per  |  incurred  at  the  New  Westminster,  Cagary, 


an.A’  opinion  on  the  value  of  stock. 

VVe  expect  to  have  some  information  on 
the  coal  proper!. in  tho  course  of  a  Aveek  or 
two. 

'  Lower  Tow.n.  Montreai,. —  Farah  Mine 
has  be«“n  closed  downfor  more  1  ban  a  yearand 
there  does  not  appear  to  be  any  immediate 
prospect  of  work  being  rencAAcd.  Bryant 
Bros.,  of  .Montreal,  Avere  responsible  for  a 
large  offering  of  the  stock  of  tho  company 
which  they  afterwards  bought  back  at  five 
cents  per  share  from  those  who  bought 
through  their  office. 


This  is  the  conipiLMe  general  purpo.<e  tvpcwriter — the 
new  Underwood.  It  embodies  in  one  machine  all  that 
can  be  e.xpected  in  a  t'/pewritcr. 

United  Typewriter  Company, 

l.i  inifed 

ALL  CANADIAN  CITIES 


I.Stockhoi.der.  Montreal.  -  McIntyre 
PorcnpiiH-  appears  to  be  in  good  shape  at  ; 
the  present  time,  as  Poreth))ine  mines  go.  I 
.  Stock,  at  the  time  of  AAriting,  is  quoted  at 
!  $2.41)  asked  and  $2.2.")  bid.  It  is  a  pure 
■  gamble,  of  course. 

Three  Nations  plant  lias  been  closed  | 
down  for  some  time  but  there  is  some  talk  . 
I  of  a  resumption  of  operations  Ihi.s  spring.  j 

!  F.  J.  T..  WiN.NiPEn,  Man.— W.  E.  Blake  i 
'A.  Son  Ltd.  are  dealers  in  Catholic  Chiireh 
goods.  They  have  an  authorized  capital 
of  .$7,").000.  of  Avhieh  .$61.(K)()  is  paid  up.  i 
j  The  eompan.v  has  been  doing  business  since 
about  191)1  and  eiijo.vs  n  A'cry  good  n>pu-  | 
tat  ion.  j 

W'e  expect  to  liaA'c  some  information  on 
i  lh<<  Moose  JaAv  concern  in  the  course  of  a 
AAeek  or  two. 

.  ,1.  B..  W’EST.AiorNT.  QrF,.— Price  Bros, 

bonds  are  all  right.  Of  an  authorized  issue 
of  $6,000,000.  there  are  $.1,799,996  bonds 
I  outstanding.  Against  this  as  security,  hoAv- 
1  CA'cr.  there  is  $14,000,000  in  fixed  assets 
!  alone.  The  average  net  earnings  for  the 
past  four  years  have  been  over  twice  the 
I  bond  interest . 

I  Canadian  Colton  bonds  also  constitute 
fir.st-class  security  among  Canadian  indus- 
!  trial  bonds. 


Avill  see  the  inauguration  of  a  dividend  on  ,  cent,  on  tho  preferred  stock.  W'e  have  since  ;  Regina  and  Toronto  offices,  while  in  Van* 

*  convor  there  was  a  profit  for  tho  .A’car  of 

'  —  .  .  -  .  •  I  $0- (•)()( j  During  the  past  year  the  com- 

j  pany  had  to  Avrite  off  $20,000  in  depreciation 
in  debentures.  It  has  a  surplus  of  about 
I  $300,000  but  this  is  not  available  for  the 
I  diA’idend.  Since  the  first  of  tho  present, 
jr  •  jM  i  ,vear  the  value  of  the  stock  has  declined 

m  im  Lm  LJ  m  /I  '  from  110  to  78  asked  and  00  bid  (present 

M  y#  Aires'  M  §  §  §  M  t  /  M  ¥  quotations).  In  February,  when  tlie  price 

*  ^  w  »  A  A  Af  ■>  m  vA-as  much  higher,  avc  advised  enquirers  to 

__  _  ■■  I  . . .  exchange  into  a  good  utility  or  bank  stock, 

1  hut  at  the  present  q  not  at  inn  it  would  prob- 

The  Financial  Times’  growth  constitutes  the  most  re-  ^  b 

markable  episode  in  the  annals  of  Canadian  journalism  in  p«»,v  "cii  managed  and  should  pnii 

,,  .  „  ,  J  /Til.  ^  J-  J  u  J  A  J  through  all  right,  but  it  Will  take  a  eonsider- 

the  past  decade.  The  extraordinary  and  unprecedented  able  time  for  it  u>  regain  its  old  market 

nvninth  in  rirrnlntinn  diirinn  tht>  first  near  of  the  tiaber’s  position. 


Like  a  House  Afire 

The  Financial  Times’  growth  constitutes  the  most  re¬ 
markable  episode  in  the  annals  of  Canadian  journalism  in 
the  past  decade.  The  extraordinary  and  unprecedented 
growth  in  circulation  during  the  first  year  of  the  paper’s 
history  has  been  followed  by  even  more  vigorous  advance¬ 
ment  during  the  second  year;  it  is  still  growing  so  rapidly 
as  to  completely  overwhelm  the  business  and  editorial 
machinery. 

Close  to  the  People 

That  The  Financial  Times  has  fulfilled  its  original  in¬ 
tention  of  being  an  Investor’s  Paper  is  demonstrated  by  the 
numberof  letters  received  daily  from  all  sorts  and  conditions 
of  people,  to  say  nothing  of  the  uninterrupted  stream  of 
callers  seeking  the  Editor’s  advice  in  person.  These  writers 
and  callers  evidently  realize  that  they  will  at  least  get  a 
sympathetic,  honest  and  experienced  opinion.  On  the  other 
hand,  the  editors  realize  that  not  all  people  in  the  land  are 
friendly.  The  gentleman  share-pusher  and  the  common 
or  garden  piker  are  not  the  sort  to  admire  anything  in  the 
nature  of  a  search  light. 


Nantwick.  Toronto,  Ont. — Sterling 
Bank  is  one  of  the  most  intelligently  eon- 

ducted  and  aggressive  of  the  younger  banks.  ,  . —  - - - -  -  ,  -  -  ■  - 

It  is,  however,  \f'Ty  .A'oung  and  1ms  searcel.v  j  common  slock.  The  directors,  however,  i  been  informed  I  hat  I  he  company’s  oiitstand 


I  M  ArnoN  Ai.i),  .Montreal. —  Vour  iiiter- 
'  esiing  letter  was  very  welcome  and  von  are 
quite  right  in  considering  tho  difficulties  we 
hav«'  iti  diagnosing  the  true  position  of  Mae- 
i  dojiald  securities.  .Vhout  a  year  ago  we 
I  look  exception  to  criticisms  which  objected  to 
!  the  capitalization  of  good-will  and  earnings 
on  the  plea  that  some  of  the  largest  nione.v 
making  corporations  Avere  dependent  en- 
'  lirely  upon  earnings,  having  no  material  or 
'  physical  assets  heliinil  t  he  seeiirities.  .\bont 
I  a  year  ago  neither  the  shareholders  nor  the 
I  public  WL'i'e  uAvarc  that  .Mr.  Macdonald  had 
1  not  heeii  paid  in  full  for  his  property;  and 
naturally  when  this  information  was  forced 
from  the  Dominion  Bond  Co.  it  threw  an 
altogether  different  liglil  upon  the  value  of 
the  Maedoiiald  securities.  The  financial 
difficulties  of,  we  might  say,  the  sliar«'holders 
of  the  Macdonald  Company  have  not.  so 
j  far  as  w(<  can  learn,  iinfaA orahly  affected 
j  the  earning  )>osit ion  of  t he  company,  though 
they  haAe  affected  the  po.sition  of  the  share- 
!  holders  heeaiise  of  the  necessity  to  issue 
notes  or  some  form  of  collateral  which  he- 
i  comes  a  fixed  charge  payable  before  diAd- 
^  (lends  can  be  met  on  the  common  stock. 

You  are  quite  right  AA'lien  you  stale  that 
the  management  is  good  and  that  physically 
;  the  company  is  in  (‘xcellcnt  shape.  So  far  as 
the  stock  market  is  concerned  it  resolves  it  self 
into  the  wiping  out  of  the  present  indebted¬ 
ness  brought  about  by  the  financing  to  meet 


DEMAND  FOR  LOTS. 


SANTIAGO  LIGHT. 


Beal  Kstnle  Mon  Kopnrt  .Votive  .Move-  M  ost  Indies  Corporation  in  whirli  .Many 
ment  of  Lots  for  Erootion  Canadians  Ilas-o  Capital  Issues 

of  Dwellin&s.  Favorable  Report. 

While  the  real  estate  market  in  Montreal  The  Santiago  Eleelrie  Light  &  Traction 
is  reported  as  only  moderately  active  of  Commnv  in  r-.  j 

late,  a  demand  for  single  building  lots  for  •  ,  ^  manv  Canadians  are 

tho  purpose  of  the  immediate  eonsiruction  mterestefl.  has  just  jiublished  its  An 


got  a  grip  upon  its  held  as  yet.  The  process  ^  anxious  to  put.  the  companv  iti  a  strong  ;  ing  bonds  now  total  $2,r)0(l.00().  which  calls  I  Macdonald  s  PuyincnI.  and  the  un- 

of  establishing  a  new  bank  in  C  anada  is  a  financial  position  before  starting  dividends  I  for  $L")0,0()0  in  fixed  charges.  The  preferred  !  'av,mable  sentimental  effect  that  such  a 
very  slow  one,  and  while  the  KoikI will  ,  stock.  Net  profits  for  1913  i  stock  now  outstanding  totals  .$2,17.8, 3(K).  had  upon  the 

equity  behind  the  sUick  aviII  inerea.se  $1*2,5  076  a  gain  of  $24,976  for  the  ;  Caleiilating  on  this  paid-up  eapital  at  1  he  j market  for  the  seeiirit.v. 

steadily  It  may  be  a  eomsiderable  time  bi-fore  .  '  .^100.2.53  was  available  end  of  1913  the  companv  earned  13  L,  per!,  V‘“’  ‘‘PCh'avor  to  give  our 

the  eariiing.s  justify  a  dividend  increase  or  ;  f  pr,;fprred  stock,  equivalent  to  14. .5  cent.  ,„i  its  preference  shares.  Common  j on  securities  and  it  must  be 

auy  substantial  addition  to  reserve.  „er  eent' on  that  stock.  The  president  -Mr.  .  stock  now  outslandung  totals  $2,1.')7,004.  that  ,t  is  extremely  difficult  to 

'  1  -1  C  B.  Gordon  s1at<‘s  that  during  1913  steady  '  The  company  has  stnmgthcncd  its  reserA'c  *nfor“'“jti«n  from  the 

LNQriRER.  whose  letter  has  been  misl.-iid:  marie  in  the  developnieiit  of  !  to  .$6()2.()()().  The  falling  off  in  profits  last  !  People  who  alreaily  have  niade  such  grievous 

Loan  and  -Savings  (  cimpan.v  One  Dollar  1,^  ,.„mn8nv’s  mine  viuu-  Avas  attrihnfed  to  the  lower  prices  i ‘'"ors.  \  ou  will,  no  cjoubt,  have  observed 

bonds  are  Avorth  just  I  heir  weight  as  Avast e  > '  '"'i  *  '  ■ _ ; _  iibt (lining  for  canned  goods  Prospects  for  !  *  <’orporution  interests  are  extreme- 

paper  and  no  more.  The  company  was  in-  Ucm)  Ksl-.le  and  1914  depend  on  the  new  crop.  ,  l.v  desirous  of  full  publicity  of  their  affairs— 

I'orporalf'tl  in  1901  ami  between  that  year  aiiu  _ _  |  when  Iheir  affairs  are  supposed  to  be  in  good 

and  1903  unloaded,  principally  on  countrv  Investment  (  oinpany  aiipears  to  enjo.v  an  ’ri,-.  ''  “  1'“’’^*'  of  another  color  Avhen 

folk,  one  dollar  bonds  to  the  Aalue  of  several  Tn  viable  po.sition  aiimiig  real  «‘statc  ciAin-  (  .  .1.  DreAer,  SAi.rfOAr..  •  'I  he  (i,jngs  are  going  badly. 


the  esriiing.s  justify  a  dividend  increase  or  ;  j-  preferred  st<’)ck.“equivalent  to  14. .5  cent.  its  preference  shares.  Com‘mon  j .oP>“*0“  on  seeuri 

auy  substantial  addition  to  reserve.  p,-esidcnt  -Mr.  .  stock  now  outstanduiig  totals  $2,1.')7,004.  “dniitled  that  it  is  e: 

,  C.  B.  Gordon  Klat<‘s  that  during  1913  steady  :  The  company  has  Ktnmgthcncd  its  reserve  *n 

LNQriRER  whose  letter  has  been  misl.iid:  was  marie  in  the  development  of  !  to  .$6()2.()()().  The  falling  off  in  profits  last  peopl*' aa  ho  alreaily  hav 

Loan  and  Savings  (’ompan.v.  One  Dollar  mine  v.uu-  avrs  attrihnfed  to  the  lower  prices  i )  ou  will  no  c| 

bonds  are  Avorth  just  I  heir  weight  as  Avaste  '  •  _  (ibtaiiiiiig  for  canned  goods.  Prosiieets  for  i 

paper  and  no  more.  The  eompany  was  in¬ 
corporated  in  1901  and  between  that  year 
and  1903  unloaded,  prineipall.v  on  country 


A.  G.  M.  National  Real  Estale  and 
Investment  Company  ajipears  to  enjoy  an 
enviable  no.silion  among  real  estate  eom- 


(ihtaiiiiiig  tor  canned  goods. 
1914  de|)end  on  the  iicav  crop 


folk,  one  dollar  bonds  to  the  Aalue  of  several  •  enviable  po.sition  aiimiig  rca 
thousand  dollars.  In  190.5  the  eompan.v  panics.  1  hoi^h  im  financial 


position  among  real  estate  com-  C.  .1.  DreAer,  SAi.rroArs.  Sask  -’riie 
Though  no  financial  statement  is  following  is  oiir  ansAA'cr  to  an  r  nqnirer  at 
wTs'TiiroAvn'into  liquidation  a  nd  '  cr’imTnal  '1'''^  Finan,  iai.  Times  is  in  a  the  begirining  of  ^  is  a  remede 

proceedings  were  tA'cn  against  the  secre-  position  to  say  that  the  eompany  s  business  possi.ili  a  <.M\o..ds  Mob  let  test,, ck  being 
iarv  under  a  charge  of  obtaining  monev  bv  during  1913  was  very  good  in  view  of  the  profital.le  inAcst ment  for  a  small 
false  nretenee  s  .  .  gf-nerally  depressed  conditions  prevailing,  amount  of  savings,  bnt  it  eonld  not  in  any 

■ _ _  The  Financial  Times  has  been  nutliorized  '  seiis(>  be  called  a  "safe”  one.  A  neAV  indiis- 


of  homes  is  said  to  exist.  Beport  for  year  ended  December  31st,  1913, 

There  does  not  appear  to  be  an  iminedi-  which  after  paving  all  fi.xed  charges  etc  ’ 
ate  prospect  of  speculation  in  rural  sub-  11  „  ’  . 

divisions,  nor  is  there  any  indication  of  a  t>i  "  stock, 

return  of  the  speciilaliA'e  moAements  in  ‘he  eompany  own.s  and  operates  all  the 
city  real  estate  which  prevailed  in  the  electric  lighting,  power  and  street  railway 
period  before  the  mone.A-  market  tiglitem'd.  ^.'stems  in  ‘he  City  of  Santiago,  AA'hieh  is 
There  seems  to  be  a  ver.A'  general  iniiiressioti  'he  second  largest  in  the  Island  of  Cuba  and 
that  values  of  (•entrally  located  real  estale  ■'’n  important  eominereial  seaport.  Very 
are  as  high  as  they  can  go  for  some  time  to  fa\orable  franchises  haA-e  been  secured  and 
come  and  that  there  aa  IU  be  but  a  eompar-  the  company  is  one  of  f  he  best  Public  X-’lllitj' 
ativel.A'  small  amount  of  such  property  C’ompanie.s  in  the  est  Indies, 
changing  hands  during  the  present  year.  r or  the  year  ended  December  31st,  1913, 
The  office  building  moA-ement,  it  is  conced-  Kfuss  income  amounted  to  $457,693  as  corn¬ 
ed,  has  gone  as  far  as  conditions  justify;  ,  pared  Avith  $40.5.738  for  1912,  Avhile  Net 


I  false  pretence. 

>j  .loHN  AVoon.  Montreai,. —  We  do  not 


The  eompany  own.-:  and  operates  all  the  .  Ti'.fi'iK  market  is  to  a  ver.v  large  extent 


loHN  Wonn  Montrfai  —We  rin  noi  '<>  iiaA'  'hat  the  hooks  of  the  company  arc  trial  venture,  whose  success  must  depend! 
dVi.se  with  regard  to  fhe  buving  or  selling  inspection  of  shareholders  It  is  ,  upon  whether  its  product  hits  the  popular  , 

f  mining  .stock.s.  The  man  wh,,  enterV .i'*'  savings  of, 

he  mining  market  is  to  a  verv  large  extent  desire  to  light  tlieir  light  under  a  bushel,  any  man.  If  there  Averc  any  assured  prospect  | 


1  •  aneuirw-R  Ii»\c  ueeii  securea  aiKl  I  ,  V.  .  w  .r 

thecompanyisoneof  the  best  Public  X’tilitv  !  egging  the 

companies  in  the  West  Indies  '  market  before  tho  amalgamation.  .\  fnr- 

For  the  year  ended  December  31st,  1913,  i  rca'fon  for  getting  from  under  when  a-ou 
gross  income  amounted  to  $457,693  as  com-  '  ^  profit . 


P.  A.  Amherst.  N.S. — We  understand  and  that  kind  of  slock  are  designed  to  catch 

that  the  Bolding  Paul  (^orticelli  Co.  is  thc_  “small  fry.’ 


Investor,  Calgart. — Wo  have  some  ref- 
>nce  to  La  Rose  elsewhere  on  this  page. 


that  the  Bolding  Paul  (^ortieelli  Co.  is  lhe_ 
working  into  a  better  condition  under  the  ^o 
ncAA’er  auspices.  The  greater  success  of  later, 
the  eompan.v  depends  upon  an  earl.v  im¬ 
provement  in  the  general  business  situation  Esi 


Special  Opportunity  for  Investors 

Maritime  Telegraph 
&  Telephone 


Your  other  enquiries  Atill  be  ansAver»'d 


Common. 


erence  to  i-a  Jtose  eisewnere  on  tins  page,  provemeni.  in  me  general  ousiness  siiuai ion  Esponoea,  Montreal.  —  .-sinee  woine 
('roAvn  Reserve  has  been  a  wonderful  ,  in  ('’anada.  The  securities  have  had  a  Lake  came  under  the  control  of  t  he  Timis- 
property  and  has  already  paid  out  in  divi- j  heavy  decline  on  the  stock  market,  and  a  kaming  and  Hudson  Bay  Co.  of  Cobalt, 
dends  several  ti ines  its  full  capitalization,  general  market  improvement  AAould  un- !  tliere  has  been  decided  eivdeneo  of  probable 
Consequently  the  mine  is  just  that  much  doubtedly  rally  these  prices  to  a  consider-  success.  They  have)  struck  some  good  ore 
poorer.  Since  the  drastic  cut  in  the  divi-  able  extent.  We  do  not  look  for  a  renewal  and  the  ten-stamp  mill  is  understood  to  be 
dend  rate  the  company  has  put  itself  in  a  of  dividends  on  the  preferred  stock  for  pa.ving  the  expenses  of  development  work, 
position  easily  to  maintain  its  diAidend  eighteen  months  or  two  years.  .As  .vou  sa.v,  I  The  price  current.  hoAveA-er,  would  seem  to  j 
for  man.v  years.  Tho  diA-idemis  from  the  |  the  re-organizations  effected  by  the  Doin- ;  be  rather  high  considering  the  amount  of 
subsidiar.v  company — Porcupine  Crown —  ;  inion  Bond  Co.  seem  to  have  all  experienced  !  work  still  to  bo  done  to  prove  the  propert.v. 
AAill  also  bo  a  material  adA’antage  to  the  some  difficultv.  The  reason  was  due  to  the  j  Montreal  Tram  and  Power  slock  i.s 


SiiK'e  Dome 


for  the  purpose  of  erecting  homes  have  been 
•nappea  up  AAhenever  a  reasonable  figure 
has  been  asked. 


ComparatiA-e  .Statement, 


The  folloAAing  comparative  statement  for.' I’""’’’"" 
the  tAA-o  years  shows  how  the  companv  has  i  Tho  dividends  from  the 

ermner  «)ioori  r,;*  I#  .  u,.  su  hsidiar.v  company — Porcupine  frown — 


Write  fer  ear  booklet, 
“Good  Secarities  oi 
PerioJicol  Payaeiits.” 


i  been  going  ahead.  The  capitalization  of  the 
I  company  consists  of  $2,000,000  common 
I  stock  and  $2,000,000  First  Mortgage  Bonds. 
I  1912  1913 


subsidiar.v  company — Porcupine  Crown — j  inion  Bond  Co 
will  also  bo  a  material  adA’antage  to  the  some  difficulty 
shareholders.  fact  that  thei 


Montreal  Tram  and  Power  slock  i.s 


fact  that  there  was  a  “Boy  on  a  Man’s  I  rather  an  unknown  quantity  owing  to  t be 
Errand,"  as  the  bridge  fiends  would  put  it.  I  complex  municipal  situation  in  Montreal, 


Greenshields  &  Company 

Members  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  Issues 
It  St.  SaersaMBt  St.,  Moatnal  -  Leaden,  En|. 


i  Gross  Earnings . 

1  Other  income . 

.  $404,228 
1,500 

$4.57.693 

1  Total  income . 

;  Operating:  expenses.  . 

.  $40.5,728 
212,021 

$457,693 

241,390 

Net  income . 

;  Bond  interest . 

.  $193,707 
120,000 

$216,303 

120,000 

1  Balance . 

Per.  improA’ements .  . 

.  $  93.707 
25,000 

$  96,.303 
11,000 

Surplus . 

Surplus  forward..  . 

1 

.  $  48,707 
89,163 

$  85,303 
137,870 

S.I.,  Cole-Man,  Alta. — If  you  could  -  and  the  lack  of  publicity  in  regard  to  Can-' 

shoAA-  that  the  failure  to  notify  you  was  the  A. E.S.,  Quebec. —  In  the  present  state  of  adian  Light  and  Power.  The  stock  is 
result  of  wilful  neglect  or  co'nspirac.v  it  the  Winnipeg  stock  market  it  would  not  he  "pure  water”  and  though  the_  traniAA-ay 


We  do  not  recommend  such  an  attempt,  Avere  somewhat  nominal.  We  know  of  no  j  ably  be  paid  on  this  common  stock.  The 


1  testing  a  re-organiza- 


pref  erred 


Per  imnroA’ements  bVflon  n’nnn  upsetting  one  that  has  alread.y  of  construction  work  throughtout  the  West  B.  B.  H..  Vancouver,  B.C.-y-Sherwin 

'  . . ' Z _ _ ’  j  been  effected  are  praeticallj-  nil.  You  can  !  hit  its  profits  very  heavily,  and  the  preferred  Williams  preferred  is  a  ^ood  industrial 

c  48  707  f  85  303 demand  that  the  same  consideration  diA-idend  was  passed — ^.not  so  much  on  |  inAestment.  It  is  a  very  quiet  stock  on  the 

Viirnliis  fnrw-nrH . .  »q’ 1  fii  1  i7’'«7n  given  to  your  shares  as  to  anv  other  account  of  lack  of  business  as  because  of  Montreal  market  and  its  fiuotuations  are 

I  "  '  ’  ■■■  single  holding.  ‘  the  impossibilit5’ of  collecting  cash  for  much  !  narroAi-.  For  the  year  so  far  it  has  touched 

I  Tninl  <siirr>iiiK  «i‘i7  870  ooo-i  171  '  - I  that  which  AA'as  done.  Earnings,  even  in  ,  104  and  dropped  off  to  99,  Avhile  the  present 

I  _ _ _ _ _ _ L..  !! _ '  !  Benjami.n.  Nothe  Da.me  de  Grace. —  |  that  cramped  year,  AA-ere  A»'ell  oA-er  twice  price  is  about  102.  For  t'le  first  four 

DOMINION  B  INK  would  say  that  Richelieu  &  Ontario  is  '  the  preferred  dividend,  and  it  is  hardly  to  months  of  its  present  fiscal  year,  contrary 

‘  ‘  ■  I  a  good  purchase  at  current  prices,  folloAA'inp  be  expected  that  the  company  can  do  less  to  the  rule_  in  industrials  at  the  present 

The  Dominion  ^BAnk  closed  its  Granville  1  the  sev'ere  decline  when  weak  holders  would  j  in  1914,  while  its  collections  should  be  f  time.  Sherwin  Williams  is  expected  to  haA’e 
I  Street  branch  ju  ValJjouver,  B.C.  this  week.  1  be  shaken  out.  We  have  reason  to  believe  '  greatly  usprove|^  ^showed  an  increase  Inbusme^^^^mong 


attention  nf  the*  in* 
public  to  the  merits  of  this 
stork.  The  annual  statement  of  the 
t'ompany  shows  A  TARliR  IN* 
t  KEASE  IN  BrSINB8S  for  the  year 
ended  December  31st«  1913— an  in* 
c'rease  of  2379  subscribera*  and  tho 
Directors  state  that  it  wonld  appear 
from  present  indications  that  THIS 
tiROWTH  WII.L  rONTINt^E  FOR 
HOME  TIME  TO  COME.  The  stock 
pays  an  annual  diridend  of  6  per 
cent. 

Public  Utility  seenritias  are  always 
Tcry  popular.  The  atatements  of 
wetl*manaA®d  companies  show  con* 
stsnt  increases  in  receipts  In  pros* 
perouB  times*  and  only  a  mlnimuas 
of  disturbance  in  periods  of  buslnsss 
rssetion. 

We  are  always  in  a  position  to  offer 
a  block  of  Maritime  Telegraph  and 
Telephone  Common  AT  AN  AT* 
TRACTIVE  PRICE*  and  would  ad* 
▼lee  Inrestora  to  write  at  one#  for  full 
particulare* 


F.B.McCURDY  &  CO. 

Haliiaz,  St.  John,  N.B.,  Sh’.rbrook.. 
Qa...  Mvntr«al,  Ottawa,  Kln*.tom. 
Charlattatown,  St.  John..  N«4. 
Svdn«r>  London,  Endland. 


INCORPORATED  llSf  *  ^ 

capital”' 

Subscribed  $1,000,000.00;  Paid-up  $729,575.00; 
Reserves  $500,000.00 


H.  S.  Holt,  Pres. 

Robt.  Archer,  Vice-Pres. 
Sir  W.  M.  Aitken,  M.P. 
J.  E.  Aldred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
V.  J.  Hughes 


DIRECTORS: 

F.  P.  Jones 

-Pres.  Wm.  Molson  Maepherson 

IVi.p.  C.  E.  Neill 

Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sim* 

d  James  Reid  Wilson 

hes  «  Manager, 
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HONDAV’S  BUDGET  DIVIDEND  CHANGES  f 
IS  NOT  UKEY  TO  ALREADY  AFFEa 
MAKE  BIG  CHANGES  $20,707^70  STOCK:  , 

[Slight  Cut  in  Implements  is  Pos-lln  First  Quarter  of  1914,  How-  I 


6%  Dsbentures  of  the  Montreal  Debenture 
m  Corporation,  Uimited,  are  issued  in  two  convenient 

/  forms,  making  them  available  for  targe  or  small  in- 

/ vestors. 

6%  Coupon  Debentures 

In  denominations  of  $100,  $500,  $1,000,  paying  interest 
gmgHgl^migmgggai  eemi*annually  by  coupons  attached. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  semi¬ 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  6''^  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request. 

Montreal  Debenture  Corporation, 

IJniifpd 

Directors  and  Officers: 

t  IJrfor  Morin.  Prt'.'-ldrnt.  Wm.  AVainTtright.  Vlrr-Prr.«.idrnf. 

n.  S.  I.osan.  PlrcTfor.  f.  K.  MrKrnna.  Director. 

•A.  F.  lyrcgali,  Man.  Director.  f;.  F.  AAainssTight,  tscc.-Treasurer. 

160  St.  James  Street  Rooms  2]>22-23  Montreal 


sible,  But  in  Spite  of  the  Ener¬ 
getic  Campaign  There  is  Much 
Doubt  Whether  the  Iron  Indus¬ 
try  Will  Get  Anything  -  Mr. 
White  Opfiinislir.  i 


ever,  dividend  Reductions  Have 
Affected  a  Total  Capitalization 
of  $8 1,3 10, 000- Bond  Interest  has 
Been  Either  Deferred  or  Passed 
on  .818,423,333.  I 


(From  Our  Own  <  *oii*'!*ponclrTi#  )  !  fn  tli^  first  thrrr  months  of  KM  4  du  irjf'n*! 

Ott.hu  .April  M.  TIon.  U .  'P.  White  is  ,  were  annonnecd  on  Canarlinn  or 

to  deliver’  his  annual  hudget  rpeeeh  on  P'’!"’-C'anaili8n  stocks  affeclinc;  a  total 


jnontreat  dToronto  Halifax 


THE  EASTERN  TRUST  COMPANY 


Monday.  It  is  alwa\s  an  inleitsting  affair 
and  this  \ear.  slrango  as  it  tna>  appear,  an 


eaviitalization  of  ?L:0,707,57n.  In  the  same 
period  dividend  deereases  affected  a  total 


e.Nc.eptional  . . .  .  om-ern  is  evidenced.  I  eapitali/at  ion  of  .?S1  ,.T1 11,000  stock.  Mond 

NTo  one  ex})o.cts  any  gicat  ciil  in  the  tariff,  interest  was  passed  or  deferred  affectinp  a 
I'nless  the  Slinisler  of  Finance  has  altered  I  (otul  of  iJIS.d’iS.iPIS. 


Caitital  paid  up  and  Reserr^,  $l,2]0j)00. 

In  business  21  years. 


Estates,  $11,000,000. 


his  o))inions  e.Nprosod  earlier  in  the,  session.  |  ,jjv 

I  the  present  is  a  most  ina iispieion.s  time  f"r  _ 

any  elahorate  downward  revision.  The  I  ' 
i  e.xpeotations,  however,  are  from  those  inter-  j 
I  ests  who  setik,  not  a  decrease  in  the  schedule  ;  ('om|' 

j  Imt  eertain  reailjiistmenls  which,  in  their  |  r.  iin  Wat 
regard,  will  operate  really  to  give  more  |»ro-  j 
teclion  to  their  husine.-s  or  more  favoraide  I 


'Phe  dividend  record  for  the  rpiarler  is 
lows; — 

Initial  Ilividend. 


Company: 

II n  Water  &  Power. 


Plate  C.apital  | 
.  -P’o  .SS.lO.'s.OOO  I 


llividrnds  Inerrnaed. 


The  services  of  a  strong  experienced  Trust  Company  aa 
Executor  can  be  had  at  no  greater  cost  than  that  paid 
an  individual. 

Halifax,  St.  John,  Montreal,  Charlottetown,  St.  Johns,  N'fid, 


THE  STERLING  TRUST  CORPORATION 


[conditions  for  it's  operation.  There  is  |  Kaminisiiriuia  Power  from  o  to  t'»'C?-.ilti0.tUMI 
reason  to  believe  that  quite  a  few  of  th»i  kiss  j  I’nidential  Trust,  from  .i  to  7'/,  .■(Hl.tJtiU 

important  schedules  ma.^  lie  touched  Ivut,  Knst.crn  Trust  t'o.,l'roni  7  t<i  N',.  ‘.HlT.OOO 

not  in  any  way  which  could  he  interpreted  Can.  I’erni.  'Morts,,  from  8  to 

as  an  e.xtensivo  revision.  !  10';^ .  0,00(1.00(1 

l,i,|,|(.iiiontf4  anil  Iron.  T.ast.t  an.  *sa  v'  i  ngs,  f  rom  i  t  o  S  ^  1 ,000,000 


,  While,  many  .oncerns  have  keen  here  Shr.^rlded  VVheat  common,  from  ^ 
asking  ihi.s  or  that  cljange.  puldic  interest  ;  ,,  '  '  c  .  ' 

I  attaches  mainlv  to  two  tariff  items  which  ;  Vovincia!  Bank,  from  0  to  .  „  1 

I  may  be  the  s.vhject  of  treatment.  One  .»f  ,  -’'I'  » 

I  these  is  ngriciilt  nral  implements,  the  other'  l>ividpiids  Rodui-ed. 

^  the  iron  and  steel  industry.  With  regard 

to  the  former,  politics,  uiifort  unatoly.  pla.v  |  \ipis-iiig  .Mines,  from  ^  '-''jq. 

a  not  qnconsiilcrakle  iiart.  P'or  years  thej  to  .■>  ij  .  0 

gram  growers  out  West  have  heiui  shouting  Can.  (ioldtields,  from  1  '4  r  ''»q. 

for  free  im|)lc.ineiils.  Their  a()pcal  vvas  nl-  i  to  1  *|  q . 

ways  ignored  k.v  the  l.ikerals  when  in  power.  |  Wni.  Uoger.s.  from  12  to  10' r  .  ' 

hilt  when  relieved  of  the  responsibility  of;  Oom.  Steel  from  i  lod'^ . dS 

'  office  it  is  easier  to  talk  to  the  galleries  in  an  j 

[endeavor  to  gain  voto.s.  This  is  what  the.v  ;  Dividends  I'nssed. 

[  have  been  doing  this  ses.sion  when  a  demand  i  \i  ,  .  1  r  i>  k  i  j 

i  for  free  implements  was  cryslali/.ed  in  a  [  . 

formal  resolution  and  .supported  by  the  full  |  .  ‘  ' 

strength  of  tlic  tjarl.v.  protectionists  and  all.  [  Monarch  Knitting.  ..  j  r 
;  Xow  all  Ibis  has  its  influence.  To  begin  |  l■‘"son  T  ure  vv  ool.  pref.  <  , 

'  with,  there  is  the  practicall.v  unanimous  dc-  I  Rond  Interest  Deferred. 

I  mand  of  the  great  vvostorn  coiintr.v  for  free  [ 
implenienls  .and  when  one  of  the  political  it'aii.  V  eiie/.ulean  Ore.  ...  (C,  I 

parlies  lines  ii|>  solidl.v  in  support  of  it.j.Mcx.  Nor.  Power . 1(1 

.  the  other  siiic  has  to  take  notice.  es|)eciall,v  .  I’lipcr  Fraser  F.umlier.  .  .  (j'.f,  1^ 

'  considering  that,  its  own  supporters  from  ;  .Montere.v  By.  .  .V .'1 

the  West  .join  in  the  movement  insofar  as  it  [  llcwson  Ikire  Wool .  (T,, 

is  pressefl  outsid,'  the  House  and  not  as  a  '  .Me.v.  .Mahogany .  (V  r 

i  censure  upon  the  .Ministr.v.  No  one  looks  - - -  — 

for  agricultural  implements  being  placed  PROGRESS  IN  WES^ 

I  on  the  free  list  lint  there  is  some  lielief  that  _ _ _  _ 

j  the  duFv  nia.v  be  reduced  to  10  per  cent.  '  ,, 

Itrom  1/  '..percent.  1  lie  probab.  htie^s  toda.v  ■  Winnipeg,  who  is  in 

larefora  cut  hutm.  to  .  he  e.xtent  indicated.  ^  ..'onsiderable  ex 

I  If  at  all.  .\  number  of  the  taclorie.s  are  ^  ,, 

working  half  ime  already  and  the  present.  „  ,1,"  1. iv  .vinces. 


DivSdriidsi  Rrdiiccd. 


(DOMINION  CHARTER) 

REGINA  -  -  SASKATCHEWAN 


r  ar^  in  m  fiOBition 
place 


$500,000.00 


in  First  Mortgages 


on  choice  farm  landa  during  the  next  three  montha  on  guaranteed 
or  agency  plan. 


>  riEKERAt  riNANOAt  BraiNESS  CONDDCTED. 


COBRBSrONDENCE  SOLICXTEn 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 


RICHARD  LONEY  &  COMPANY,  Limited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 


BRITANNIA  PARK 


OWNERS  OF 

The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


.8.7.')().o()n  I 
1 .000.000 1 
.'iirvMio 


PROGRESS  IN  WEST. 


Plearc  send  me  full  particulars  of  this  property. 


ADDRESS . . 

It  is  understood  that  this  request  does  not  place  tns  under  any  ollgation  vvhatever. 


CITY  PROPERTY  AND  INVESTMl 
Bank  of  Nora  Scotia  SASKATOON 


H.  STRACHAN 

AND  INVESTMENT  SECURITIES 


Stephenaon 

Block 


The  Royal  Trust  Co.  W.  W.  MARSHALL 


107  St.  JamxB  Street  .  MOltTREAX.. 

Capital  Fully  Paid  .  $1,000,000 
Reserve  Fund  .  .  .  $1,000,000 

BOAXS  or  SJXECTOBS. 

IT.  V.  Meredith,  President. 

Sir  Wm.  ('.  Van  Horne,  K.C..M.G., 
V'ice-President. 

Sir  H.  Montagrn  Allas 
B.  B.  Angrus 
A.  Baomsartas 
A.  D.  Braltliwaita 
X.  S.  Srammond 
C.  B.  Gordos 

Hon.  sir  Bomer  Oosln,  K.C.M.O. 

E.  B.  Oraenahialda 
C.  X.  Hoimer 

Sir  W.  C.  Macdonald 
Hon.  B.  Mackay 
David  Morrlce 

Sir  T.  G.  Shangbnaaay,  K.C.V.O. 

Sir  Frederick  'Wllllams-Taylor. 
A.  E.  KOET  -  Manager. 
Safetjr  nepoait  Vanlts  — 

BANS  OK  NTONTREAI,  BblYG., 

ION  ST.  .PA.Hi:S  ST„  Montreal. 
8KA1VCHES— Calgary.  Edmonton,  Otta- 
I  tawa,  Onebeo,  Beglna.  St.  John, 
H.B.,  St.  John'*,  Hfld.;  Toronto, 
'Vanennver,  Tlotoria,  'Winnipeg. 


THE  UNION  TRUST  CO. 

I.iniTED. 

Head  OflBce  and  ,'afpty  neivoeil  Vault.s. 

Temple  Building,  Toronto 

Branrbes;  Winnipeg,  xtan,.  for  Main  and  I.om- 
bard  Sts.  London.  Ena.,  7j  Lombai'd  Street. 

Capital  Paid  up .  $1,000,000 

Reserve  Fund .  SH.-dl.llOO 

Trust.  Fund.s  and  F..sia(es  .  $1  t..'SAO.O.'>A 
Board  of  directors — Charles  .Mauee.  Chairman 
of  the  Board:  H.  H.  HccU.  Presirlent.  Hon. 
Elliott  fi.  .Stevenson.  E  E.  DiiVernel.  It.C.. 
Viee-President.s.  Hon.  Samuel  Barker.  M  P  P  C. 
Henry  F  (iooderhara.  Right.  Hon  Lord  Hindlip. 
Charles  H  Hoare,  S.  F,  Lazier,  K.C  ,  l-ieorBe 
May.  .(  H  MfConnell.  M.n  .1.  M  MrWhin- 
ney.  Richl  Kou  the  Earl  of  Onslow,  Hon.  Sir 
George  W  lios.s.  Knt  .  H.  S.  Strathy, 

Cbariered  Exernlor.  .Administrator,  ete 
Agents  for  sale  and  management  of  e.slates 
4  per  cent.  Interest  paid  In  .Savings  Ueparlmeiit. 
auhjeet  to  eheque. 

Money  I.oaned  on  Real  Estate.  Correspon¬ 
dence  Invited. 

GEO.  KINGSTON,  J.  M.  McWHIN.NEY. 
Asaiatant  Manager.  General  Managar. 


Mr.  Q  H.  Gill,  president  of  the  Calgary 


STOCKS  &  BONDS 


Tel«phoii« 
MmiB  2402 


42  CRAIG  ST.  WEST 

MONTREAL 


Profits  in  excess  of  $1,000  on  Outlay 
of  $1,260. 

i  The  Consolidated  T'ilm  ( ’oinpariv  Limited 
'of  'jy.'i  St.  ('atlierine  Street  West,  jVIontre.al, 
:  is  asking  for  subscriptions  to  a  new  stock 


REAL  ESTATE  AND 
FINANCIAL  BROKER 

Booklets,  Literature  and 
Maps  of  City  supplied 
free  by  mail. 


GEORGE  A.  EOLL, 

Fort  William,  Ont.  Canada 


THE  FUTURE  TREND. 

(Greenshields  &  Co.  i 


liiternalional  politics  continue  to  deter-  No  names  of  ofticia 
mine  the  financial  position,  not  only  in  with  the  document. 

Europe  hut  on  this  continent  as  well.  The  - . . 

Finance  Minister  of  France,  who  has  been  NORT  IHKN  <1? 
mainly  re.sponsible  for  tlie  impasse  reached  , 

in  the  national  and  foreign  loan  operations.  iie  repor  oi  tie  . 
has  re-signod,  following  the  dramatic  ev  ents  &  Power  (.'om pa uy,  I 


issue  for  the  purpose  of  financing  an  e.xten-  |  '»  respect  to  mortgage  investments  is 

'  sion  of  the.  compaiiv's  business.  It  js  j  f he  steady  increase  in  the  number  of  I arniers 
[  claimed  that  the  Conisolidated  Film  t'om-  |  "I'w  ha,ve  a  number  of  hogs,  cattle,  or 
panv  has  been  offered  an  exclusive  pro- ! There  will  be  a  remarkable  increase 
graniine  by  a  British  firm  I'onsistiiig  of  ‘ .mi.ved  farming  in  the  next  few  years, 

'  suiierior  British,  flerinaii,  Frencli,  Italian  :  "hieh  is  a  splendid  thing  for  Canada.  ; 

and  Danish  makes,  the  cream  of  the  mar-  "There  was  comiiaratively  little  specii- [ 
I  ket,  11  reels  a  week  at  a  verv  favorable  '  In''""  I'"''"  '‘‘'a*  estate  last  j 

'  price.  '  i  year.  Most  of  our  sales  were  for  ii.se  and  1 

i  The  eosi  of  the  weeklv  programme  of  14  j  oceupauev.  Isolated  cases  occurred  where  j 
j  reels  is  estimated  at  Sl,2«iO  and  the  returns  owners  of  good  tiroperty  have  had  to  sac-  j 
'from  such  a  programme  in  Canada  in  a  '•'fi'’*'-  Rf'nerally  speaking,  all  good 

i  period  of  six  months  are  estimated  at  .Sfl.T.TH.  business  or  residential  properlies  in  Winni- 
"Thus  in  six  uionths  this  l.usiness  will  show  pPk'  have  held  their  values.  .Xs  is  perfectly  | 
a  prospective  profit  of  say  S'J.OHti  weekly'’  '  natural  in  times  of  stress  in  financial  mar-  . 
I  runs  the  |>rospectus.  From  which  it  is  de-  kets.  a.  purchaser  pa.ving  all  cash  can  secure  | 
j  duced  that  "this  service  will  easilv  pav  a,  «  cliscounl.  Those  opportunities  will 

handsome  dividend."  probably  he  open  until  we  harve.st  this 

The  prospectus,  which  is  being  circulated  *  crop, 

in  connection  with  the  proposed  issue,  does  .  '  crop  of  1913  liquidated  a  ver.v  large 
not  specify  any  particular  amount  to  be  liability  tbroughont  the  West,  the  full 
raised  by  such  issue;  to  quote  from  the  I  benefit  of  which  will  not  be  generally  felt 
prospectus  the  compan.y  has  "decided  to  until  this  years  crop  comes  off." 

sell  auflirient  of  the  capital  slock  for  public  |  - - - - - 

subscription  at  par  value,  .$!(»  per  sliare.”  i  ST.AND.ARD  OIL  OF  CWX.VD.A. 

The  authorized  capital  of  the  companv  isi  ,  •  r  i  , 

!?l.j0.000,  of  which  $28.2l)t>  is  said  to  have  i  ,  A l« t'o  meeting  in  London  on  Monday, 

been  issued  and  fullv  paid  up.  I  shareholders  ot  the  btandard  Oil  Company 

No  names  of  officials  or  direct orMue  given  l  received  particulars  of  a  recon- 

with  the  dociimcnl.  |  strucUon  scheme.  new  eompan.y  is  to  ho 

_  ;  formoci  with  a  oapital  of  £3.),000  in  one 

NORTIKRN  ONTARIO  l»OWKH.  i  shares,  to  take  over  the  .s.ssets  of 

tlie  old  company.  Sliareholders  in  the  re- 
'riie  report  of  the  Nortlinrn  Ontario  flight  I  eonstruction  will  receive  one  one  shilling 


has  re.signod,  following  the  dramatic  ev  ents  Bower  (.'oni pa uy.  Ltd.,  for  11413.  i-hows  net  |  share  in  exchange  for  each  five  shilling  j 
1  of  the  past  week.  Possibly  a  better  situ-  earnings  of  $li.')S.  108,  an  increaseof  .f2S.v,  136.  i  '  .  * ‘’®  vfiuidator,  | 

I  ation  may  result,  but  the  actual  effects  can-  income  account  compares  as  follow  I  however,  points  out  t^hat  there  is  a  spec-  j 

not  be  anticipated  income  accouni  compares  a.s  loiiow,-.  i  illative  risk  entailed  by  joining  in  the  re- I 

President  Wilson’s  poliev  of  watchful  i '.^7  assumes  at  the  outset, 

waiting  on  Mexico  has  been  .strained  to  the  .  '■•nr’i’n!!  *  ' fa'll  of  sharehold^ 

iH'eaking-point  but  has  sur\  ived  neverthe-  ^M**^*-  .  -14,10-  O.j.ib.l  a\ ill  dissent  and  T*laini  their  share  of  ' 

^Phft  T)i”n7i1i2in  ensis  has  reflehed  its  —————  Rjssets  in  oasii.  lie  insists  (hat'  unless 

ino.st  critical  stage;  it  is  hoped  that  recover.’^-  ,  .  GOIAOOO  shares  are  taken  up  the  scheme  is 

is  at  hand.  A  poiitieal  storm  has  burst  in  i'll* .  84.1.86  not  feasible. 

I  England  which  threatens  to  last  until  a  „  .,0,.  «T,,7V~-T  Commenting  on  the  proposed  scheme 

1  general  election  is  held.  It  maj%  but  ■will  . 1  the  London  Einamcial  Times  sa.ys  share- 

I  not  neecssaril.v'.  produce  an.y  financial  dis-  D*'*  Pt^' . .  14_.,o8  ■_4, 810  ;  holders  should  understand  from  reading  the 

i  turbanec.  In  Ganada  the  course  of  liquid-  ,,  ,  ^  scheme  that  by  joining  in  the  rcconstnic- 

’  I  ation  proceeds  without  important  incident.  .  ?lfb.040  ;  tion  they  are  entering  on  something  very 

j  Unoer  the  circumstances  there  was  natur-  Keserves .  oO.OOO  oO.OOO  much  akin  to  a  gamble,  and  unless  they  are 

ally  no  very  wide-spread  improvement  in  „  ,  «iqq  -m-  o  .v  ^ - prepared  to  go  m  on  that  understanding. 


•n.'is  revenue  .  .?872,.ilO  *3,''>u.!)(),'i  j  (bat  .i  siilistanlial  proportion  of  sharehold- 

ler.  exp .  ‘Jl  l.lO'J  (j.l.TbO  ers  will  dissent  and  claim  their  share  of  the 

- . .  •  — - assets  in  cash.  He  insists  that  unless 

Nei  earning* .  $608, 40.8  ^'JS.'i. L’.O  600.000  shares  are  taken  up  the  scheme  is 

terest,  etc .  ■J7’J.'263  84.286  not  feasible. 

- ^ -  -  Commenting  on  the  proposed  scheme 

Balance .  386.11.')  $200.S.j0  I  the  London  E'inancial  Times  says  share- 

v.  pref . 142.758  24,810  ■  holders  should  understand  from  reading  the 

- — _  -  ... - I  sf,ij0tne  that  by  joining  in  the  rcconstriic- 

Balance .  $243,387  $176,040  i  tion  they  are  entering  on  something  very 


Flour  Milling  Co.,  Limited,  is  in  Liverpwl.  niarket.  The  restraining  faolors  are 

Hon.  A.  L.  Sifton  returned  to  Loimon  this  permanent  in  character  and  any  or  all 
week  from  Egypt  and  Pans.  v\i^  regard  them  might  be  eliminated  overnight, 
to  the  general  outlook  in  Alberta,  Hon*  Mr.  future  trend  will  be  in  no  particular 

Sifton  was  quite  optimistic.  He  decided  direction  uutil  some  of  these  barriers  are 
that  the  province  was  suffering  less  than  removed 

others  parts  of  Canada  from  the  depression,  ,  _ _  _ _ 

while  tne  collapse  of  the  real  estate  boom  i  ROYAL  BANK 

tended  to  make  the  professional,  business  [ 

and  agricultural  classes  concentrate  on  hard  A  branch  of  the  Royal  Bank  of  Canada 


386. 1 1.5 

$200.8.50 

142.758 

'24,810 

$243,387 

$176,040 

.50,000 

50,000 

$193,387 

$126,040 

129,632 

62,122 

?serv  es .  50,000  50,000  much  akin  to  a  gamble,  and  unless  they  are 

- — -  prepared  to  go  in  on  that  understanding. 

Surplus .  $193,387  $126,040  they  had  better  notify  liquidator  of  their 


le  future  trend  will  be  in  no  particular  Total  surplus .  $323,039  $188,162  QUEBEC  MUNICIPAL  BONDS* 

noved  some  of  these  barriers  are  Kenneth  Gilmour,  the  new  mana-  Mr.  Rene  T.  Leclerc,  manager  of  the 

“  '  _ _  _ _  ger  of  the  Union  Bank  of  Canada,  has  Credit-Cauada,  Limitee,  reports  the  pur- 

nrkVAf  R  AV'E  I  arrived  in  Ottawa,  and  is  taking  over  the  chase  of  the  follow'ing  bond  issues  for  March; 

HixiAL.  .  .  Ik  .management  of  the  bank  from  Mr.  Harry  $13.1,000.00  6  per  cent.  School  Municipality 

A  branch  of  the  Royal  Bank  of  Canada  I  Rowley,  who  leaves  at  the  end  of  the  week  of  Notre  Dame  de  Grace  West;  $80,0(X).0i0 


woFk, -with  bettor  productive  results.  Hon.  will  be  opened  in  the  Soroggie  building,  |  for  Vancouver,  where  Mr.  Rowley  takes  5  per  cent.  School  Municipality  of  Longue 
Mr.  Sifton  expects  to  return  to  Canada  at  corner  St.  Catherine  and  Bleu^  Streets,  un-  j  charge  of  the  main  office  of  the  bank  in  that  Pointe,  and  .$132,000.00  oli  per  cent.  Town 
Ihe  end  of  April.  der  fhe  management  of  Mr.  W.  L.  Tcesor, !  city.  .  of  8t.  Pierre. 


Tcesor ,  city. 

I* 

I 


NEW  YORK  STOCKS. 


The  following  (aide  shows  the  week's  higlie.sl,  IoT.-e?t  and  '•losing  price?,  of  the  more 
active  securities  sold  on  the  New  York  Stock  Exchange  compiled  specially  for  Thu 
Financial  Ti.vfr.s  by  ,fonk?,  Gwyrine  i5L  Co.,  successors  to  Lounsbery  &.  Co.  High  and 
low  prices  arc  also  given  for  the  full  years  1912,  1913  and  the  year  1914  to  date; — 

—  19r2--  — 1913 —  — 1914 —  Compiled  up  to  Thursday  night. 


lit  It  l.i  Hit  I ! 
1.. *>(1(1, ()()()  I 
38,(100.(1(10 


13..')8.5.0()0 

'20.000.000 

1.275,000 

3.')0,(J1K> 


1.000,000  ! 
0.000.000  I 

1.. '.00,000  I 

,'..;{.'.:t.333 ' 

•j.'.o.ooo ; 

3'20,0O0  : 


irm  u  HX  may  ne  rc  iiiceii  to  io  per  ccni.  ■  |{obinson 

l.roin  1/  '.percent.  1  lie  probabihtic^.  today  ■  Winnipeg,  who  is  in  London 

I  are  for  a  eut  hut  no  to  .  lie  extent  indicated.  ^  ..'onsiderable  experience 

I  If  at  all.  A  number  of  the  ta.dories  are  ^  ,„„rtgage  i 

working  half  ime  already  and  the  present  ,  prairie  Provinees,  and  his; 

i  IS  not  regarded  as  t  he  o,. port  uneoeeasion  lor position  of  affairs  in  [ 
;a  serious  a  riff  m;ack  which  will  further  :  ,,,  i 

;  handieap  them.  Nevertheless  a  few  points  ^  w.-st  has,  I  think,'’  said  Mr.  Black,  ' 

I  may  e  lopped  ofl.  ^  !  speaking  to  a.  representative  t.f  Canaiia,  ^ 

A'cr.v  Diili!<tii«i.  ".-onic  through  the  recent  period  of  strin- | 

i  .\s  (o  (lie  iron  and  steel  side  of  the.  qiies-  |  g.  iicy  remarkably  well.  My  experieiiee  has  j 
lion  the  outlook  is  even  more  iincerlain.  htcii  dial  ibiiigs  are  in  a  sound  position, 
j  .\ny11iing  for  theiii  miist  l>e  in  the  form  of  iaiid  that  what  lias  happened  li.as  onl,\  ; 
1  an  increase  of  ilniv  or  a  bounty.  An  excel-  j  served  to  demonsirato  my  faith  in  the 

I  lent  ease  from  their  view  point  has  been  ,rn1ui'e  progress  of  Western  Canada.  'Ihe 

I  made  out  lint  advocates  of  aid  to  these  j  payment  of  from  SS  to  93  per  cent,  of  the  1 
I  struggling  industries  are  faced  ever.vwliere  ;  interest  which  accrued  in  191.3  to  the  j 
i  with  a  .sentiment  against  tariff  inerea'se.s.  If  1  mortgage  and  investment  companies  is  an  | 
jibe  tendency  of  the  times  is  pronoiineed  in  ’  indication  of  the  soundness  of  this  elas.s  of 
I  anything  it  is  against  increased  )>ro1ec.tion.  I  security  when  coupled  w’ifh  Ihe  fact  that 
.  j  The  Canadian  manufacturer,  from  all  thai  1  money  all  over  Ihe  world  was  extremely  i 
—  jean  be  learned  here,  may  consider  himself  I  '-ight.  1 

ifortimalo  if  he  holds  what  he  has.  Nor  is  "I  lio[)e  the  sale  of  lots  in  sub-divisions, 
i  1  hero  miicli  sumjiatli.v  wifh  the  argument  ;  which  should  never  have  heeii  put  on  the  i 

■  that  one  schedule  cannot  he  revisod  with-  market,  lias  ceased.  The  investor  over  here  . 
j  out  shaking  or  afl'ecting  tlie  wliole  farhic.  must  remember  f  hat  most  .•lose-iii  sub-div  i- I 

The  steel  eomiianies  are  hopeful  but  if  sioiis  can  be  readily  .sold  iu  Canada,  if  t  he  j 
the.v  succeed  a  lot  of  people  here  will  he  stir-  prices  are  moderate,  tojieople  who  will  soouer 
i  prised.  '  or  later  build  on  the  lot  purchased,  and  that  | 

!  Generally  speaking,  it  is  not  Ihoughf  tluU  when  a  suh-division  is  oft'ered  on  this  side  ' 
_jlho  schedules  will  be  materially  altered.  1 '(  would  be  well  to  procure  an  opinion  j 

I  Tho  opposition  may  possilily  eonie  forward  [  through  a  hank  or  some  firm  of  higli  stand-  1 

m  I  with  a,  free  food  propaganda  and  if  so  the  j  iiig  before  eft’eeiing  a  iiiirchase.  ’I'hose  who 

I  debate  will  be  long.  Tn  any  event  it  will  j  have  init  money  into  legitiiiiate-  I'lib- j 

[not  bn  eoneliided  until  considerably  after  1  division  properties  in  the  hope  of  turning  | 

!  tho  later  recess.  j  over  a  large  (.rolit  within  a  few  months  arc  ; 

'  .Mr.  White’s  financial  stainmeni  will  [likely  to  be  disajipointed;  but  a  large  (lart  | 
largely  consist  of  figures  already  piibli.slied.  i  of  the  blame  must  be  aseribeil  to  the  readi-  , 

;  Ifis  view  of  the  future  is  particufarl.v  hopeiiil  !  ness  witli  which  they  fell  victims  lo  tlie; 

■  and  optimistic.  '  ‘offers  of  'get-rieh-qiiick '  speculators,  and  | 

- - --g  I  for  the  sake  of  Canada’s  good  name  it  is  1 

MODEST  FILM  PROFITS  '  «  great  many  of  the 

lUCrt/liOl  rivv/rilD.  j  s„h-division  transactions  in  which  English 

;  Consolidated  Film  Company  Estimates  ;  money,  or  have  at  least  | 
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locked  up  their  money  for  a  very  long  hold,  | 
have  been  engineered  not  by  Canadians  but  ; 
by  Britishers.  ! 

Profits  of  .Mixed  Farming.  j 

"A  feature  which  is  very  sati.sfaetorv  to 
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38'.,'  Chino  Con.  Copper  . 
'28 '.J  t  'olorado  Fuel  &  Iron.  . 

120 1  i  Consoli'lated  Gas . 

75.,  <  ;orii  Products . 

60  ('oni  Products  pr . 

Ms  Delaware  A  Hiirfson  .  .  . 
3S8  Del..  Lack.  A  Western.  . 
to'-,  Denver  A  Hui  Grande..  . 

1 9 •■'4  Denver  A  Bio  Gy.  pr...  . 

16 '4  Distilling  Securities . 

D.  S.S.  A  A . 

'27'+  Erie . 

12 -J'.!'  Erie  1st  pr . 

3.’i  Erie  2nd  pr . 

1765^  Gen.  Chemical  Co . 

140  Gen.  E/Iec1ric,  Co  . 

l'2.'>':t  Gre.al  Northern  i>r. 

33  ',4'  Great  Northern  (!>re  subs. 

107  Illinois  Central . 

14 '3  Interboro  Metropolitan., 
ob-'s  Inter- Alelropolitan  I'r. . 
BIOS'S  International  Harvester 
147^8  lutern’l  Harvester  pr.  .  . 

S'ts  International  Paper . 

351k  International  Paper  pr.  . 

tils  International  Piimi) . 

19  International  Pninp  pr  . 
24  58  Kansas  Cit.v  A  South 
58  Kansas  Cilv  A  South  pr. 

95  Laclede  Gas . 

M2 '8  Lehigh  Valley  RR  .  . 
‘219^4  Liggett  A  Myers  n'o!!.* 

I II  '1.8  I.iggett  A  Myi'i’s  Tob.  pr 
133  58  Louisville  A  Nashville  . 
77  Mackay  (.'oiiipaiiies.  . 

65  ' .;  yiackay  (  'ompanies  pr  .  . 
'2'. 4  Mercantile  Alarine.  ..  . 
8 '.3  Mercantile  Marine  pr. 
2C'4'  Aliami  Con.  Cor>per  .  . 

1-24  I  j  AI.S.P.  A  S.S.M . 

16  AIo.,  Kaqsas  A  Texas  .  , 

45  Mo.,,  Kansas  A  Texas  pr. 

23 ■■',8  Alissouri  Pacific . 

■M  National  Lead . 

105  National  Lead  pr . 

30  Nat.  R.R.  of  Al.  l.i't  pr. . 
10  Nat.  R.B.  of  .A!.  2nd  pr. 
14^8  Nevada  Con.  Copper.  .  . 

87^8  New  A’ or k  Central . 

9958  Norfolk  A  Western.  .  . 

109  Northern  Pacific . 

10S-''s  Pennsylvania  R.B . 

]'20Ts  People's  Ga«  A  ('oke. .  . 

I7'8  Pit tsburgh  Coal . 

86  Pittsburgh  Coal  [ir . 

Ititi  P.  Lorillard . 

110  P.  Lorillard  pr . 

26-14  Pressed  Steel  Car . 

96*1;  Pressed  Steel  Car  pr.  ... 

17  "4  Ray  Con.  Copper . 

161  ■'i  Reading. . 

90 Reading, ‘203  pr . 

19*4  Republic  Iron  A  Steel..  . 
80  Rep.  Iron  A.  Steel  pr. .  .  . 

3's  Rock  Island  . 

Rock  Island  pr . 

6'+  St.  L.  A.  S.  E'.  2nd  pr. . .  . 
'20  SI.  Louis  A  Southwest.  . 
.57  St.  L.  &  Southwest  pr. .  . 

88’ 8  Southern  Pacific . 

'2258  Southern  Railroad . 

75?'i  Southern  Railroad  pr.  .  . 

31 ‘-8  Tennessee  Copper . 

14 '3  Te.xas  A  Paeitic . 

1531.3  Union  Pacific . 

821 2  Union  Pacific,  pr . 

.  U.S.  Reduc.  A  Refin. . . . 

57*4'  U.S.  Ruliber . 

101  U.S.  Rubber  1st  pr . 

.  U.S.  Rubber  2nd  pr . 

57 'i  U.S.  Steel . 

IO6I4'  U.S.  Steel  pr . 

18 '*8  Utah  ('upper . . 

28  Virginia  (^ar  Chemical.  . 

I  ’4  Wabash . 

•5 'a  Wabash  pr  . 

5754'  Western  Union  Telegraph 
64  Westinghouse  Alfg . 
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A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

OnllBted  Induatrtels  Bonsht  and  Sold. 

Quotations  farniabed  on  all  Secoritios 

Seenrities  auction,  every  Thuradsy. 

Liels  ot  Sales  on  ap^cation. 

118  ST.  FRANCOIS  XAVIER  STREET 
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Bank 

Stocks 


ALEX.GRAY  WARNS 
BEARS  THAT  C.P.R. 

CORPSE  IS  ALIVE 

Though  undertakers  are  Numer¬ 
ous,  and  Net  Earnings  for  Nine 
Months  Decreased  $2,100,000, 
There  are  Many  Real  Live  Fac¬ 
tors — A  Characteristic  Study. 


Ask 
29  i 


Bid 
29 '4 


These  shares  have  al¬ 
ways  been  favorites 
of  the  conservative  in¬ 
vestor.  The  best  of  them 
do  not  yield  a  high  in¬ 
come,  but  bring  a  return 
from  4%  to  6%.  This 
yield  will  steadily  in¬ 
crease  and  the  stocks 
should  prove  profitable. 

A  request  will  bring  you  our 
letter.  It  will  obligate  you 
to  nothing  and  will  be  of  un¬ 
doubted  value  to  you. 

F.H.  Deacon  &  Co. 

llembtrs  Toronto  Stook  Exchingo 
INVESTMENTS 

97  Bay  Street 

Toronto  ■  Canada  n  ;  “short"  of  tli«  stock,  or  arc  incapable  of 

intelliKonf  statement  bearing  tipon  the 
affairs  of  the  ('anadian  Pacific  or  of  the 
immediate  future  of  I  lie  country. 

A  moment’s  reflection  will  convince  the 
nnjaundiced.  that  the  demand  of  the  West 
for  reduced  freight  rates  for  grain  ele\ators, 
I  and  for  aid  for  railways  under  construction. 
Some  idea  of  (he  great  mtil1i1u<le  of  people  ,  as  well  as  the  contemplated  expenditure 


TORONTO  STOCKS. 

I  - 

j  The  following  are  the  qtiotations  of  stocks 

j  listed  on  the  Toronto  Stock  Exchange^:— 

;  Barcelona . 

'  Brazilian . 

‘  B.C.  Packers . 

Burt,  F.  X.  com . 

Burt,  F.  N.  pref . 

i  Can.  Bread  com . 

‘  *Can.  Bread  pref  . 

I  Canada  Cem.  Com . 

[  Canada  Cem.  pref . 

Can.  Oen  Electric . 

Can.  Loco,  com . 

(;.P.H . 

Cit\'  Dairy  com . 

f'onfederat  ion  Life . 

Consumers  Gas . . 

Detroit  United . 

Dom.  Canners . . 


I  (By  Alex.  Gray) 

I  “Dope  Sheet"  .specialists  and  tlieir  fol- 
;  lowing  have  it  all  figured  out  that  the 
I  secret  of  continued  liquidation  in  Canadian 
;  I’acific  shares  is  the  widespread  belief  that 
I  the  Dominion  cannot  profitably  support 
I  three  railway  irtiiik  lines — at  least  not  now. 

!  They  point  to  recent  earnings,  vary  the 
refrain  when  it  is  either  the  “inve.stors  of  the 
.  Malay  Stales.”  or  those  of  Heligoland,  who 
!  are  “selling  C.P.IL”  If  nothing  better  can 
come  of  it,  the  impression  conveyed  is,  that 
the  Intercolonial  may  have  to  acquire  Cana- 


i  D.  I.  &  Steel  pref . 

I  Dom.  Steel  Corp . 

j  *Doni.  Telegraph . 

I  Duluth  Superior . 

Elec.  Dev.  i)ref . 

i  lllinoi.s  pr«‘f . 

1  Ini.  Coal  &  (.'oke . 

Lake  of  Woods . 

I  Lake  Sup.  Corp . 

!  Macdonald . 

\  Mackay  com . 

i  Mackay  pref . 

I  Maple  Leaf  com . 

Maple  l.eaf  pref . 


da’s  premier  common  carrier  on  a  salvage  !  Mexican  L.  &  I’. 


Monarch  com . . 

Monarch  pref . 

M.  St.  P.  &  S.S.  M 


=111' 


THOUSANDS  PROVED  UNFIT. 


who  each  year  become  unfit  and  cannot 
■ecuro  life  insurance  is  shown  in  the  figures 


of  the  declined  eases  in  the  New  York  Life 
last.  year.  In  spite  of  tlie  fact  that  the 
Company  writes  sub-standard  business  and 
i.s.sues  policies  to  many  wlio  could  not 
otherwise  obtain  them,  Hie  New  York  I-'*’*’ j  for  ].roposiiig  t 

was  forced  last  yetir  to  decline,  the  apjiliea-  ;  continent,  v  liere  it  was  never  supposed  any- 
tions  of  7, ’228  persons.  In  commenting  on  j  thing  could  be  raised  but  false  liopes.  It 
these  declined  risks.  Vice-President  Thomas  '  to  bo  forgotten  by  the  thinking  and 

It  Is  beyond  the  keu  of  the  unthinking  -  -that 
the  (’anadian  Pacific  is  pretmiinent  as  the 


A.  Buckner  says; 

“.\gain  we  face  tlie  fact  that,  getting  life 
insurance  is  not  the  simple,  easy,  eiil-and- 
dried  foregone  conclusion  that  many  jieopb' 
think  it  is.  Last  yc'ar.  despite  the  scientific 
handling  of  sub-standard  eases  by  nhieb 
m  risk  who  is  slightiv  impaired  may  get  a 
policy  in  New  ^'ork  Lift-,  this  Company  ab¬ 
solutely  decliiK'd  7,22.S  .applications  for  a 
total  vfiliinie  of  82.'l.d.'i<),d.’)  i.  Every  year  we 
face  the  startling  fact.  Who  suffers'.’  Not 
they,  so  mindi  as  their  families,  tlieir  wives, 
their  cliildren,  the  dependents  and  the 
business  interests  they  must  leave  behind. 

“I  know  of  no  single  truth  that  should 
be  more  cogent  in  driiing  people  to  in- 
suro  than  this,  that  the  time  may  cone, 
does  come  to  many,  when  they  eaiinot 
get  it.  Why  waif.’  A  man  makes  no 
money  by  delay.  It’s  a.xiomatic  that  ad¬ 
vancing  years  in  life  insurance  are  e.xpen.sive. 
The  one  wlio  makes  the  best  bargain  is  the 
one  who  insures  early,  the  man  who  insures 
to-day. 

“Get  this  tlioiighl  in  sonu-  way  before 
vonr  prospects.  Scmui  thousand  two 
niindred  and  t went \ -eight  peojile  Plant¬ 
ed  life  insurance  last  year,  meded  it. 
asked  for  it.  'riiiiik  of  the  feelings  that 
must  ha\e  be.set  them  as  they  learned  that 
a  great  liberal  company  lik(>  ours,  in  busi¬ 
ness  to  do  business,  regarded  them  as  uiiin- 
surable  and  had  to  say  in  effect.  ‘Not  now, 
my  friend;  if  you’d  come  to  us  a  month  ago, 
a  year  ago.  two  years  ago.  fix  e  years  ago,  xvo 
don’t  know  just  xxhen,  but  sometime,  xxe 
would  liax'C  been  glad  to  enroll  you  in 
our  membersliii).  .'^s  it  is.  xvo  have  others 
to  look  out  for.  Your  jiresenee  liere  xxould 
be  a  menace;  in  a  mutual  eonipany,  xxhen' 
the  cost  is  averaged  through  the  mass,  it 
would  be  xvrong  to  take  a  risk  xvi'  could  not 
justify,  and,  much  as  xve  xxould  like  to  have 
your  money,  in  justice  to  our  tneniber.shij) 
our  sceintific  knoxvlcdge  of  the  eirciimstanees 
ia  your  ease  makes  it  inadvisable  to  ai-ee|)t 
you.  ’ 

“"And  so  it  goes.  I'lio  same  old  story 
jl'car  by  year.  7.22S  beard  their  doom 
m  1913.  A  great  number,  owing  to  your 
intenso  activitv,  xxill  dountless  hear  it  in 
1911.’’ 


basis,  sooner  or  later,  if  not  sooner. 

Most  of  the  forebodings  emanate  fron 
those  who  want  bonuses  at  each  meal,  xvho 
do_  not  fancy  five  per  cent,  rt'giilarly.  are  |  s.  Steei'eora 

Ogilvic  com . 

Pac.  Burt,  com . 

Pac.  Burt  pref . 

Penmans  com . 

Penmans  pref . 

Porto  Rico  Ry.  com 
Quebec  L.  H.  &  P 

R.  &  O.  Nav . 

Rogers  com . 

Rogers  pref . 

Russell  M.  C.  com.. 
Russell  M.  C.  pref.. 
Saxvyer  Mas.  . 

Saxx  yor  Mas.  pref.  . 
•St.  L.  A  C.  Nav.. 
.‘shredded  Wheat  com 
Shrcilded  Wheat  pref 
.■Spanish  River  com. , 
.Spanish  River  pref. 
Steel  of  ( ’an.  com.  . 
.Steel  of  (.’an.  pref. 
Tooke  Bros,  com 
Tooke  Bros,  pref 
•'roronto  Paper.  .  . 

Toronto  Railway.  .  • 

Tucket  ts  com . 

•Tucket  ts  pref 
T'vin  City  com. 
Winnipeg  Ry 
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84 

68 

43 

42 

96  »  4 

mii 

42 

I  upon  harbors  and  waterxvays.  are  not  niero 
I  “brain  storms”  requiring  the  diversion  of 
1  part  of  tlio  funds  so  as  to  make  provision  for 
!  a  cliain  of  lunatic  asylums  from  coast  to 
coast. 

Day  before  yesterday,  or  thereabout,  the 
;  promoters  of  the  Canadian  Pacific  xvere  re- 
I  garded  as  an  aggregation  fif  “  wildcatters" 
span  the  .North  .American 


transcontinental  line  on  this  continent  that 
has  never  been  in  the  b.mds  of  a  receiver, 
or  tliat  xvas  nex  er  reorganized.  ’I’o  hear  all 
this  chatter;  the  Canadian  Pacific  alone  xvas 
endoxved  by  a  givi'niment  xvith  ea.«t  tracts 
of  land,  siilisidies  and  guarantees. 

Slrnits  of  the  .Anieriennn. 

1  I  ,  (’oniagas 

■Not  so  X  ery  long  ago.  almost  ex  ery  •Ooxvu  Reserve. 
American  trunk  line,  reaching  to  the  F-’aeifie.  •  i|oiii,)gpr 
Const,  in  turn,  xvas  in  extremis.  .Manvel  ;  Rose, 
and  Alortoii  made  the  .Santa  Fe  xvlieii  it  '  ‘Xjpissing  Mines 
xvas  in  tlie  throes.  Villard  xx-eiit  xvrong  with  ,  Xhirth  Star* 
the  Northern  Pacific,  and  eventually  H'H  |  Yrethewev. 
saxv  his  opporttiiiity.  Dillon,  Burt  and  Harri-  \  ‘  ’ 

man  took  the  Union  Paeifie.-C'entral  Pacific  i  ('ouin,pref>, 
ifi  liand  and  tlie  United  States  Government  i  ix,, minion 
iutere.st  was  liquidated.  Mlamilton.  ' 

There  is  no  need  of  reiteration  to  point  out  '  I 
the  basilessTiess  of  prfif’essed  apprehensions  j  Mf.rcimnts. 
••oliccrniiig  Canada  or  the  Canadian  Pacific,  '<  \i,.,rr,i>rilifin 
in  xicxvof  the  repeated  exiierienco  of  C.P.R.  '  \io]j(oiis 
sliareluddcrs,  xvhosc  rexvards  have  been  in-  •  \lontreal 
finitely  gvi'ater  Ilian  xvere  tliose  of  the!Uo,  n  Scotii 
sbarebolders  in  a  gixen  time  of  any  other  ' 
transcontinental,  or  important.  .American 
system.  'I’he  fact  is.  the  Canadian  Pacilie, 
lias  been  a  peiieemaker  in  many  xvays  and 
if  there  are  more  entrixis  iioxv  they  xxill 
attract  t  he  great  er  croxvd  and  eorrespondiiig- 
ly  increase  the  gate  receipts. 


MINES 


BANKS 


lOKONTO  MARKET 
^  NEEDS  SOMETHING 
I  NEWTO  WMENIT 

I  Trading  is  in  a  Rut  and  is  Very 
I  Limited  Except  for  Brazilians — 

I  Feeling  is  Optimistic  But  In- ; 
I  ertia  is  Prevalent  —  Rogers 
I  Common  and  B.C.  Packers  the  ^ 
I  Only  Subjects  of  News. 

I  (From  Our  Own  Correspoiifieiit.  i 

TonoNTo,  Ont.,  April  3. —  Obviously  the 
i  list  on  the  Toronto  Stock  Exchange  is  in  a 
I  rut,  and  though  sentiment  eontiniies  ojiti- J 
I  niistie  regarding  the  prospects  of  ultimate 
betterment,  the  outlook  for  any  immediate  j 
i  eliange  does  not  appear  very  roseate,  j 
j  Some  distinet  development  must  arise  in 
;  external  conditions  before  the  invosliiig 
I  public  can  be  expected  to  take  any  large 
;  interest  in  the  proceedings.  Outside  of 
Brazilian,  xvhich  is  still  the  most  active  j 
j  feature,  the  trading  has  been  spasmodic! 
'  and  limited  in  volume.  A  majority  of  tlie  | 

;  transactions  have  had  to  do  xvith  the  bank  , 
(rust  and  preferrt'd  issues,  with  a  certain  ! 

;  degree  of  attention  being  paid  to  bonds.  ; 
j  Investment  funds  are  not  lacking,  but  the 
investors  themselves  are  conspicuous  liy 
their  absence.  .As  a  result  the  all-roiinil  | 

,  activity  which  had  been  expected  to  sujier- 
1  yene  befxxre  now  has  failed  to  materialize. 

1  '  ino  7  ■  money  has  xvorked  to  a  point  xvhere  it 

o'-  ^  ton'*  !  quite  plentiful  is  seen  from  the  fact  that 
12.)  l-U  I  H  large  mamifaeliirer  is  authority  for  the 

•  ■  •  ;  statement  that  he  lias  been  offered  more 

•  •  •  than  the  money  he  requires  at  four  per  cent. 

An  active  campaign  is  noxv  in  progress 

•  ••  i  among  the  bon<l  and  brokerage  houses  to 

•  •  •  fieciiro  a  portion  of  the  April  dix-idend  fiiiuis 
which  will  he  so  soon  available  in  ilie 
market. 

BoiEers  K'nininoii  Bettor. 

Rogers  common,  which  was  as  low  as  I  L') 
early  in  the  xveek,  has  shoxvn  decided 
strength  the  past  couple  of  days,  advancing 
to  120.  Some  fif  the  improvement  is  no 
doubt  due  to  the  better  phase  that  xvas 
given  to  the  affairs  of  flic  eomi>any  at  the 
annual  meeting,  when  Mr.  S.  .1.  Moore,  tlie 
president,  addressed  a  fexv  remarks  to  the 
shareholders.  During  the  txvelve  years 
and  ten  months  of  operations,  the  com¬ 
pany’s  net  profits  have  amounted  to  $‘2. 
(>.‘(9.242.34.  which,  together  xvith  SSI .42.').(M) 
premium  on  common  stock,  gaxe  .52,770.- 
007.34  to  be  distributed  in  various  xvays. 
Out  of  tliis  sum  .5709. 11. ‘>.47.  or  ’i.').!’)  p<t 
cent.,  was  paid  in  cash  dixidends  at  the 
rate  of  7  per  I'cnl.  annually  on  tlie  prefer¬ 
ence  shares,  while  5920,7X1.13,  or  33.3  per 
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WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 
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j  Bnfiliy  Keplacofi  by  ,\ii(n. 

i  The  dissident — those  xvith  a  honest 
)  doiibi--  xvlio  feel  that  ('anada  is  "over- 
I  built  ■’  in  the  matter  of  railroatls.  are  entitled 
!  to  their  opinion.  Mr.  Hill,  during  his  last 

■  visit  to  Montreal,  said  so;  and  he  ususally 
says  xvliat  he  thinks,  or  xvoiild  have  others 

■  think.  IVrhajis  xve  xvere  unprepared  for  ;  &  ('anadian 

I  the  prex ailing  eeonoiiiie  position  in  that  xve  j  National  Trust 
,  were  extended.  It  may  be  xve  have  been 
:  spimding  loo  rpaidly  xxitli  an  eye  single  to 
i  the  sjioeulative.  Hoxvexer.  those  xvho  xvere 
I  satisfied  xvith  a  buggy  or  a,  “prairie  Sehoon- 
;  er’’  or  a  buck-board  noxv-a-days  are  un- 

■  liappy  xvithoiit  an  aiilonuibile.  or  tractors. 

Many  are  unable  to  get  their  erojis  to  niar- 
kets  because  they  are  renioxed  from  rail- 

‘  xvays  an<l  eacli  di'sires  a  siding  er  rebates. 

Rixalry  among  the  railxvays  will  afford  more 
I  nionientiim  than  can  be  conjectured  during 
I  this  ti'iiiporary  trade  stagnation 


W’EST  ADOPI’ING  <'ASII  SYSTEM  '  V^fimMs c,;;Y:,tlm:'nVV^  ploduc- 

<  4imiii(*rciul)  .  tifiii  in  iho  diversified  industries,  railway  ex¬ 

it  may  De  considered  difTic.uIf  to  chainre  ^PJ'uditures  and  another  cro]>  Auill  acyoni- 
from  a  credit  in  a  cash  system  of  doinj;  husi-  ;  more  than  wiW  he  done  by  eroakiufj. 

ness  in  a  season  M’lieii  immey  is  said  to  lie  so  lien 

scarce.  Vet  manv  are  inauKuratinc  the!  ..  ...  . 

tash  method,  and.  xve  are  told,  with  success.  '  R»'siioTisiblo  (  anadian  I’acihe  officials 
A  Sakatehewan  mendiant.  who  made  (he;"f’’’’  ””ifor”rI.y  optimistic  throughout  tlio 
change  referred  to  recently,  says  tliat  the  ,  V*  recent  depression.  When 

cash  system  does  axxay  xvith  the  extra  per¬ 


centage  which  has  to  be  charged  in  order  to 
alloxv  for  the  period  during  xvhi<di  the  value 
of  the  goods  is  simply  represented  by  a 
book  debt . 

Bad  debts  are  too  frequent  and  haxe  to 
be  alloxved  for  too.  and  the.  keeping  of  cus¬ 
tomers’  a(‘e,ounts  entails  a  largo  amount  of 
labor  all  of  xvliicli  costs  money  and  has  to 
be  alloxved  for  in  (ixiiig  1  he  retail  jirices.  Up 
to  t lie  present  the  cash  cusIoiikt  lias  had 
to  l)car  a  share  of  t  lie  extra  cost  of  his 
neiglibor’s  unpaid  accoiml. 

.\ll  these  extra  exi>eiises  xvill  be  done  axvay 
with  under  the  cash  svsti'iii.  but  tlie  gri'atest  ,  ,  ,  ,  ,  , 

advantageof  all  is  that  it  gives  t  In- iii.Tchants  i  ''  U’e.v  do  not  portend  the  conditions 
the  monex'  xxhich  under  the  credit  system  i’>btauiiiig  xvlien  (lie  farms  lands  of  Iowa, 
xvoiild  be 'lying  idle  in  unpaid  aeeoiint's  and  N»‘l’raska  and  Kansas  xvero  p  asternd  xvith  ^ 
this  ^iiiablcs  them  to  increase  their  turnover  i  niortgapes.  and  those  who  lield  mortj^nges  ; 
of  merchandise  so  mucli  that  they  can  afford  !  ^loubted  whether  they  were  bankrupt 
to  make  a  considerable  reduction  in  the  ways  frax-er.sing  those  slates  inadi 
profit  earned  on  eacli  article.  l  .same  farm  lands  gilt-edged  investments. 

i  ( ’anadian  railxvays  xvill  do  likewise,  if  they 


Sir  Thomas  Shaughnessy  asserted  that  west 
bound  traftii’  xvas  not  xvhaf  lu'  xxould  like  to  | 
see  it.  lie  foreshadoxx'pd  every  renort  that  | 
lias  Ix'cn  made  of  late  by  industrial  corpora¬ 
tions.  With  restricted  Iniying  power,  it 
folloxved  there  must  be  a  let-up  in  produc¬ 
tion.  The  men  xvho  niisinteri>ret  tlie  effeel 
of  this  upon  the  railroads  are  those  who  in- 
xariably  buy  a  eoninion  stm-k  on  the  off 
chance  of  a  speculatix'e  profit,  irrespective 
of  uncertainty  as  to  xvhen  (list  atsoek  will 
repre.si'iit  real  xvortli. 

Not  Plaelered  With  IVIorl i^n^rs. 

.\drnittedly  earnings  are  discouraging. 
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Mainly  About  Mines 


TimiNkaiiiinii  Miiiiiijx  ( 'oiiipiiiiy's 

latest  dex  clo|>nicnt  has  rt'sultcd  in  (he  dis- ' 
coxery  of  txvo  new  ori'  shoots  at  lex<'ls  of' 
.■|7.')  and  b.'iO  feet,  according  to  .Mr.  F.  I,. 
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Ex-dividend.s.  +  Ex-rights. 


cent.,  was  paid  in  cash  enmuion  stock  j 
dixidends — a  total  in  this  l.ittiT  respect  of  i 
(>.*>  per  cent.  In  divid*‘tids.  it  xvill  (liiis  be  j 
seen,  $1,629,896  has  been  pai<l  out.  Over! 

''  against  this,  $1.1 10,770.74  has  been  n'tained  | 
in  t  he  business,  xx  liieb  rctiresen1->  t  In*  iinioniit  ! 
of  xxorking  capital  proxidi'il  out  of  profits.  I 
The  Company  is  partienlarlx-  strong  litian- j 
eialiy,  as  there  are  S33S  of  assi'ts  beliinii  - 
each  share  of  iivcference  stoi’k  and  $143  j 
behind  the  eomnioii.  H’lie  siiri>lns  of  cur 
rent  assets  ox«t  liabilities,  amounts  to  , 

•?1.2Kt).()19.fi2.  Mr.  Moore  gives  it  as  his 
'  opinion  that,  granted  a  year  of  normal  ■ 

.business,  (he  net  profits  xxill  again  reach,  i 
I  higher  figures  atnl  justify  the  eont iiiuaiio 
of  the  dix  idend  at  (lie  rate  of  10  per  cent.  , 

i  B.K'.  Packers. 

J  British  Columbia  Packers  coiiiiiion  lias  | 

I  been  selling  between  137  and  139.  xvhib  ■ 
i  140  has  been  asked  for  tlie  prefiTnni  xvil  limit 
i  bids.  .\t  the  annual  meeting,  held  in  j 

i  Vancouver  the  other  day.  the  i>Ian  for  n  -  i  Culxer,  the  n<*\x  pre-ideni. 
arranging  the  cajiital  xx-as  aniioiinced.  It 
is  proposed  to  form  a  in'xv  coiniianx'  xxitli 
'a  capital  of  $.>,000,000.  which  xvill  offi  r 
two  shares  for  exerx-  one  held  in  the  «‘.\istin( 

'company.  'I'lic  capital  outstanding  ai  pres- 
I  ent  amounts  to  $2,146,400.  dix  ided  hetxxfcii 
•$63.'>,000  j)referred  and  iJL.’il  1,400  common. 

For  quite  a  while  tlie  plan  noxv  proposed  iic' 
i  been  in  process  of  incubation.  It  had  long 
'been  felt  that  the  stock,  because  of  its 
price,  had  reached  a  point  xvhere  it  xx;i' 
somewhat  unwieldy,  and  that  it  xxoubi  b, 

,  much  more  popular  witli  (he  investors  xvere 
it  on  a  lower  level.  Olivioiisly  a  moderate 
I  priced  stock  would  eonimand  a  much  better 
I  market.  Moreox-er,  the  niaiiagenient  were 
!  of  the  opinion  that  the  shareholders,  hax  ing 
.  stuck  to  the  concern  through  prosp<rou' 
j  as  well  as  lean  years,  were  entitleil  to  soitn 
.  increased  consideration,  ('oii.seqiientlx-  tin 
change  in  capitalization  was  decided  upon 
as  the  simplest  xvay  of  securing  th.'  desired  I  stock  lias  been  weak  i 

end.  The  intention,  no  doubt,  is  to  pay  a  Toronto  in  (be  iiast  w.-ck,  selling  down  t 
higher  dividend,  bu'  at  the  moment  it  i.-  |  ^12  (|,„s  creating  nexv 

movement.  The  annua 
tie  held  until  May,  so 
some  time  to  xvait  for 
definite  character. 


TORONTO  REAL  ESTATE  INVESTMENTS 

We  can  offer  for  Sate  some  of  tlie  bc'-t 

i{i;\  I’.M  K-pKoniT  i.\G  i\vi;sTMi:.\  r.s. 

in  siXDss  i‘i{(>i‘i  :it  I  ii;s 

.\.M»  SI  in  unw  I’Uoi’KKi ir.s 

<  orrespornlenee  SollcitxMl 

PARSONS  KEAI.TY  C  OMPANY 


TOROXTO. 


A.  F.  FallB,  C.A. 


N.  O.  Chambara,  O.A. 
(Soot.  It  Oat.) 


Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 

..<>7  .ST.XND.AHt)  TtANTC  BUDO. 
'i'OitOXTO. 

A.  F.  Falla,  C.A., 

Chatham,  Ont.  M.  7195. 


Cniisolidiileil  Miiiiiiii  anil  .Siiielliiiu 

ore  receipts  at  'I’rail  .Smeller.  B.C..  for  I  In'  ■  — ■  -  ■■■■i  -  m 

xveek  <mding  March  bs.  1911,  totallcil  .■).7!M 

tons,  bringing  tin*  total  from  October  1,  giant  nozzle  has  been  in  operation  eonsidor- 
1913.  to  date  to  173.713  Ion".  able  xvork  is  contemplated.  It.  is  proposed 

financia 


Preston  Eiisl  Dome  Xliiies' 

j  statement  for  1913  gixen  t'>  the  annual 
'  meeting  in  Toronli>.  on  'I'liesday.  slioxved 
niioiit  $9,0(10  in  treasurx  ami  1  he  company’s 
I  properli»'S  xvere  reportcil  free  from  mi- 
I  ciimberances. 

I  'File  Miniiii^  (’orporiition  of  ( '.'iniiilii. 

■  Limited,  has  been  im-orporated  under 
letters  patent,  xvith  a  capital  of  .$2.07.‘>.000 
and  head  oftiee  in  'Poronto.  'I'he  l•oInpanx 
;  i>  authorized  to  do  a  g«'iierul  mining,  milling 
!  and  rf-<luction  busim-'-s. 


thought  a  3 'v  P<‘r  cent,  declaration  xvill  b< 
announced.  Before  long,  however,  the 
company  is  almost  certain  to  pay  .'>  per  cent. 

T  AT  G17A  '  which  will  be  equivalent  to  10  (ler  cent,  on 

LOSSES  A I  .  K.\.  ^  ^1^  basis.  If  the  stock  is  put  on  a  .a 

Lnder  the  head,  "Six  Thousand  Lost  j  percent,  basis  it  xvill  sell  somewhere  around 
.\t  Sea  in  Ten  Years,”  the  Travelers  I  par.  ..  w.  *  •  i 

Agents’  Record  publishe.s  the  following;  !  «"»**'  Trofes^onals. 

"The  record  of  maritime  catastrophes:  Brazilian,  as  has  been  intimated,  con- 
•  1  .1  «  I  T  .P  1..,*  I  tinucs  the  most  active  feature  of  the  list, 

with  great,  loss  of  life  of  the  last  few  .X  ears  j  between  81  and  .$2  "4. 

has  had  another  added  to  the  roll  in  the  ,  The  lower  prices  were  the  result  of  another 
steamer  Monroe  of  the  Old  Dominion  Line,  |  fall  in  the  exchange  rates,  combined  xvith 
which  was  rammed  off  Hog  Island  by  the  ,  the  clouded  natiir*'  of  the  outlook  in  the 
steamer  Nantucket  on  .lanuary  29th,  and  i  Repuhlio  of  Brazil.  The  higher  price  ea me 

foundered  xvifliin  ten  minutes  xvith  a  loss  of  xvhen  the  annoiineenient  xvas  made  that  (lie  ,  ■  i-  •  i 

49  lixes.  state  of  siege  at  Rio  de  .laneiro,  proi-lainied  '  "'orld  biggest  dix  idend 

"The  danger  to  those  who  go  doxvn  to  the  on  March  .Ith.  had  been  raised.  'I'lu-  diiced  its  Ltl.S  dix  uleiid  by 


low  level  for  (be 
mo-ting  xvill  not 
harebolders  Iiaxe 
iiiforiiiation  of  a 


The  Bell  Asbestos  Miiu-s,  in  ('anada, 
owned  by  the  Kea.'"be.\  K  Maltison  ('<>111- 
[lany.of  Ambler,  l’a..have  bci-ii  coni inuoiisix 
operated  the  |>ast  xvintcr.  Last  wi-ek  these  ! 
mines  produced  more  than  1  .(XKt.OOtl  pounds  ' 
of  merchantable  asbestos,  t  he  largest  out  pm 
since  the  inim-s  xx-ere  fliseoven'<l  twenty-live 
years  ago. 

The  Coloiiiiil  Diiiiiioiitl  .Mining  ( 'o.  of 

German  Soutlixvest  .\frica,  probably  I  he 
ayer,  lias  rc- 
l,3()()  per  cent. 


(1  mort  e-n  CCS  '«  ^as  been  emphasized  b,v  such  earnings  of  the  company  for  the  month  of  V’ %’oii! '  o  i7x/x  * 1  1  1  1 

k-riini  i  recent  catastrophes  as  the  Titaiiic  Wit  h  the  ;  February  were  not  np  to  the  remarkable,/’’  1.110.  _.4(M)xxa.^  paid  and  -..lOOin  1.)  I. 

iiindn  (lioaB  '  greatest  loss  of  life  in  maritime  history;  the  :  record  set  by  .lanuary,  and  the  operating  ;  •  company  s  capital  i.s  on  y  .  ...lOO.  Its 
invcstiTiBnfa  i  Slocum  bumed  near  Nexx-  York  xvith  the  loss  :  costs  xx'ere  held  almost  stationary  as  com-  ;  7  n'v';  I'/  * 

of  a  thousand  lives;  La  Bourgoyne  rammed  :  pared  with  the  considerable  reduction  in  (lie  ;  'y”'' 


humble  railroail 


miiued 


i-leaii  lip  the  section  facing  on  (.obalt 
Lake  ilnring  the  early  days  of  the  spring 
at’ti-r  xviiich  the  i>iinip  xx-ill  bo  moved  from 
its  iiosjtion  on  (’obalt  Lake  to  Peterson 
Lake.  Here  the  coiierete  foundations  are 
alr»*ady  in  place  for  the  pump.  The  work 
in  (he  spring  from  tlie  Peterson  Lake  side 
xxill  he  started  on  lot  406  on  (he  Little  Silver 
liill.  and  the  entire  eastern  face  of  this  hill 
xvill  be  laid  bare  of  soil  for  prospecting 
purposes. 

.Mel  iilyro’s  Marcli  production  will  prob¬ 
ably  reach  $(>,■>. 000.  This  figure  is  higher 
than  the  production  has  been  for  some 
months.  I'he  hoarls  of  the  mill  are  also 
higli  for  (he  month,  being  between  $14.50 
and  .$].">. 00,  due  to  a  heax-y  grade  of  ore 
which  (he  <-onijiany  hax-e  been  putting 
through  during  the  month  from  new  dis- 
cov<-ries.  ,\  nexv  diseovery  made  last  week 
coming  in  from  (he  Dixon  propertj'  will 
ax'erago  .$.'{9.00  a  ton  in  gold  values.  This 
is  an  entirely  nexv  ore  body  opened  up  in 
df'x  clopment  xvork  on  one  of  the  lower  levels. 
The  annual  meeting  of  (he  company  will  be 
held  in  l’orciii>iiie  on  .April  6. 

Pelersoii  Liike  is  expected  to  ship  its 
first  ear  of  ore  from  tlie  nexv  find  within  the 
next  two  xvei'ks.  It  will  be  of  high-grade 
running  upwards  of  2.‘>00  ounces  to  the  ton 
ill  silver  xaliie-.  and  all  comes  from  the  nexv 
disi-ovi-ry  from  t  he  200-foot  lox-el  made  with¬ 
in  the  past  six  xvi-eks.  Perterson  Lake  has 
always  sent  out  ore  from  leases  under  its  own 
iiatru-,  but  tliis  xvill  be  (he  first  consignment 
of  strictly  I’eti-rson  Lake.  On  all  otner  ore 
produ<-ed  during  the  past  live  years  the 
holding  eomjiany  derived  its  25  percent, 
royalty.  One  hundred  and  ten  feet  of  drift- 


Investment  of 
Steady  Value 

Good  Ir.tere.st  return  with  the 
assurance  of  stable  conditions 
regarding  the  security,  make  an 
Ideal,  conservatix'e  Inx'estment. 
We  offer  our 


5U 


er  Cent. 
Dentures 


as  a  desirable  Investment  for 
large  or  moderate  sums.  Issued 
In  denominations  of  $100  up  to 
$1,000  for  periods  of  one  to  tan 
years,  interest  payable  by  cou¬ 
pon  every  six  months.  Write 
for  fuller  particulars. 

^^ndaiU  Rdian(3e 
Mortoaae&poiation 

Capital  (paid  up) .  .$2,000,000.00 
Assets  . $5,000,000.00 

84-88  KING  STREET  EAST. 
TORONTO. 


ing  restored'.’ 

Bulj^iniii  Treasury 


Kronomy. 


sniikoff ’san' biego  xnth  60  lives;  steamship  I  The  Fidelity  &  Casualty  publisl 
Valencia,  wrecked  off  Vancouver,  129  lives;  :  comparison  of  1912  with  1913  embez- 1 


cutting  freight  rates  in  order  to  “make  busi¬ 
ness”  there  xx’ould  be  more  truth  than  poetry 
in  the  calamitous  predictions  that  ('anada 
cannot  and  will  not  be  able  to  sustain  three 
trunk  lines.  In  spite  of  speculative  adver- 
sitie.s  in  Canadian  Pacific  shares,  the  net 
earnings  for  the  seven  months  ended  with 
.January  31st  were  onlj'  $531,915  less  than 
they  were  for  the  same  period  in  1912-13. 
The  severe  month  of  February,  and  the 
stagnation  in  general  trade  in  that  month, 
notified  a  net  decreased  for  that  one  month 
of  $147,460.  Manifestly  this  is  a  momen¬ 
tary  reverse.  However  significant  the 
present  showing  is  to  be  regarded,  as  reflect¬ 
ing  the  halt  in  the  purchasing  and  producing 
poxx-ers  of  the  country,  it  is  obvious  that  the 
Canadian  Pacific  management  is  enforcing 
rigid  economies,  these  being  the  comparative 
figures  for  eight  months: 

Net  July-February  KckuIIs. 

1914  1913  Decrease 

Gross  .  .  .$90,567,378  $92,9.53,475  $2,386,097 
Net..  .  •29.683,679  31.313,594  1,629,915 


E  lop  men  t 

resulted  iu  the  location  of  several  promising 

steanishij^^Rio  de  Janriro,  San  hrnnoisjoo  7^iejnents,  based  on  data  collated  by  its  ^ 

I  Mine  D'Or  lliiroiiia’M  mill  will  be  run- 
:  ning  by  .April  15,  aceordiiigto  the  statement 
^  of  the  "president,  .Mr.  C.  M.  L.-ifond.  This 
I  mill  now  consists  of  15  stamps  to  xvhich  will 
be  added  a  tube  mill  for  line  grinding.  All 
the  machinery  but  llio  tube  mill  is  on  tlie 


Even  "C.P.R..”  with  a  bulging  treasury,  j /•“hoj'-  ^8  lives;  steamship  Mohe^an  off  I  department.  It  shows  a  net 

has  to  “economize.  ’  of  j  g^Q^jj^nd,  646  lives,  are  but  a  few  decrease  in  embezzlements  of  .$3,519,- 

i  of  The  disasters.  i  o99  in  1913  as  compared  xx  ith  1912.  The 


‘  Much  has  been  done  with  wirele.s.s.  water  ;  following  shows  tbe  embezzlements 
tight  compartments,  life  boats,  sunken  ;  each  class  for  each  of  the  two  years; 
bells  and  steel  hulls,  but  there  are  accidents 


whether  a  man  goes  fishing  in  a  rowboat  or 
sails  on  a  great  Atlantic  liner.  Nearly  $500,- 
(K)0  paid  by  the  Travelers  for  maritime  disas¬ 
ters  in  recent  years  is  proof  of  the  fact." 


winter  season  in  Egypt,  is  expected  in  Lon¬ 
don  next  week. 


1913 

1912 

Banks  &  trust  co.« . . . 

$1,'290,.583 

$4,630,78.5 

Beneficial  ass’ns .... 

1.50,131 

143,29.5 

Public  service . 

S.53.64H 

187,449 

General  business. 

619.793 

1.767,405 

Insurance  companies 

183.653 

51,683 

Court  trusts . 

39.764 

188,395 

Transportation  cos. . 

194,.597 

.50,304 

Miscellaneous . 

381,690 

214,140 

Total . 

$3,713,8.57 

$7,233,456 

not  enough,  but  good  enough,  all  things 
considered.  Presumably  the  gross  decrease 
in  March  was  about  $1,600,000,  as  com¬ 
pared  with  $2,382,685  in  the  shorter  month 
of  February.  Ob.serx'ing  the  same  ratio  in 
the  net  decrease,  the  falling  off  in  net 
earnings  for  the  nine  months  to  date  is 
around  $2,100,000. 

Undertakers  are  numerous,  but  they 


CANADIAN  COLLIERIES. 

At  a  meeting  in  London,  on  Monday,  (.’ol. 
McRae  of  Toronto,  addressing  the  f,’anadian*| 
Collieries  bondholders  said  that  unless  the 


yielding  surprisingly  good  ore.  In  addition 
to  tlie  good  prodiietioii  being  made,  theore 
res(>rves  are  bing  materially  iuereased  as  the 
next  aniiiiai  report  xvill  shoxv.  Soundings  are 
noxv  'oeing  made  of  Glen  Lake  wit'u  a  view  of 
doing  eonsiderable  exploration  xvork  under 
its  waler.s  at.  .m  early  date.  The  mill  at 
tlie  property  is  iieing  run  to  capacity  with 
mill  ore  from  the  various  lex  els.  xvhilo  the 
high-grade  is  hand-picked. 

hydro-electric  installation  at  (he  mine  xvas  ^  ~  - 

sealed  by  the  director.s  last  week.  From  the  quoted 

power  plant  installed  the  mill  and  the  sexen  '  “J’p’inu  6.  Most  of  the  shorts  have  eox'erod. 
drill  conipre.ssor  will  be  driven.  i  (’’’’•fit’’’''’  are  talking  ot  reports  that  the 

*  _  company  will  not  continue  the  <>  per  cent 

quarterly  dividend,  but  per.sons  close  to  the 
TlioBiiiTalw  Mines’  report  of  mill  opera-  r  inside  interests  claim  that  there  is  no  truth 
tioii  for  February  slioxxs  a  recovery  of  _l(t3.-  to  tlic.-^e  rumors.  During  February  the 
256.00  ounces  of  silver,  a  decrease  of  3.5,000  ,  company  mined  ore  xvith  a  net  value  of 
ounces  from  tii«  previous  month.  February  .$2.55,159  and  shipped  bullion  of  an  estimated 
having  three  less  working  days  accounted  |  net  value  of  $403,336.  No  nexv  veins  were 


discovered  during  the  month.  At  shaft 
73  eonsiderable  nexv  xvork  is  being  prosecut¬ 
ed  at  the  4tb  level,  due  to  the  ilex'elopmeni 
of  branch  veins.  Most  of  the  drifting  has 
been  done  on  the  strongest  vein,  ana  the 


March  has  notified  improved  earnings,  i  will  learn  that  their  corpse  is  alive. 


for  the  difference  in  figures,  while  tlie 
amount  milled  xvas  m-arly  1,000  tons  less 
than  January  and  the  grade  loxx'er.  'I’he 
tons  milled  totaled  6,163,  compared  to 

7,030  in  .Januar3-,  xvhile  the  average  assay  a  ^  _ 

United  Mine  Workers  of  America  had  called  ton  befon-  milling  xvas  21.601.  In  the  jire-  ’  indications  are  that  it  xvill  have  a  greater 

the  strike  in  British  (’oluinbia.  th(!  orgauiza- '  vious  month  it  xvas  2.5.49  ounces.  '  lengtli  than  at  tlu>  third  level.  The  eom- 

tion  would  never  have  been  able  to  continue  '  - -  paiiy  is  actively  developing  its  old  and  new 

on  the  American  coast.  About  fifty  per  Nipissinji  xvill  coniinenee  hydraulic  pros- ,  workings,  and  it  is  understood  (hat  it.s 

cent,  of  the  British  (’oluinbia  coal  fields  peeling  as  soon  as  xveather  is  fa x  orablc  engineers  are  ver.v  ojitimistic  over  the  pOMi- 
are  now  under  normal  conditions.  ,  m  the  spring  and  for  the  third  sx-ason  the  bilities  of  the  undeveloped  acreage. 

i  ^ 


} 
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i  j'iniors  who  possess  oxocutivo  quali-  ordinary,  IophI,  privately  owned  and  more 
WmIIILIwI- I  fixations  and  are  occupying  clerkships  mere-  or  less  close  corporation  dropping  its  good 

'  ly  as  training  for  responsible  posts,  and  the  old  family  name  and  assuming  the  des-igna- 
Publiahcd  every  Saturday  at  275  Craiji  juniors  who  are  merely  getting  the  best  j  tion  or  The  Imperial  This,  or  The  Dominion 
Street  West,  Montreal.  'wage  they  can  for  their  ability  to  read,  •  That,  or  The  llrilish  and  C'anadian  So-and- 


T.  K.  D.’s  COLUMN 


- - - write  and  add,  and  liave  no  reasonable  ,So.  And  to  (ell  the  truth  it  makes  us  rather  i  T'h,.  distribution  of  Cobalt  mining  shares  [  The  Catholic  School  Commissioners  hav_ 

T.  KELLY  DK^KIXSON . Editor  '  expectation  oi  becoming  managers.  Fho  tired.  Is  (he  (  anadi.an  pulilic  so  .  djiring  the  yt‘ar.s  1910  to  1912  must  have  j  taken  rather  unusual,  not  to  say  unorth 

13.  K.  SAXDlrA  ELL. .....  Associate  Editor  i  confusion  is  unjust,  to  both  classes.  The  i  that  it  sizes  up  a  business  b.>  the  maguil- i  (;‘onipleto  enough  to  make  the  mouth  j  odox,  means  to  test  their  credit,  and  th 

- - - future  executive  is  socially  handicapped  by  |  oquence  of  its  title?  !  '  pf  p.  water.  Xot  |  bond  men  and  bankers 

SI-BSCRIPTION  PRICE.  Tn  Canad.s.  ?2  being  mixed  ui»  with  men  who  are  predrs-  ‘  .SC.VTTKKEI>  a  week  passes  that  Thk  TESTING  who  teivdererl  only  to 

a  year;  SI. 2o  for  six_months_;  In  (Ireat  I  lined  to  remain  as  •■office  help"  for  the  rest  !  .MONhl  IN  1  HE  .M.MI.S.  !  BKD.VIM'.IST  Einaxcial  Tims:s  does  THE  .M.\RKET  be  (old  that  the  Com- 


for  six  months.  ; prospect,  entirely  Letter  Office  is  encumbered  by  the 


.SC.VTTKREn 

BKD.VIMAST 


of  Garnet  1’.  water.  Xot  i 
a  week  passes  that  Tns;  TES'l'ING 
Ein'axcial  'I'lMsts  iloes  THE  .M.\RKE'! 
iiot  receive  at  least  one 
from  some  of  the  most  ly  testing  the  n 


bond  men  and  bankers  ; 
PES'l'ING  who  teivdererl  only  to  j 

rilE  .M.\RKET  be  told  that  the  Com-; 

rnissionors  were  "niere- 
y  testing  the  market"  are  justly  annoyed  I 


ADVERTISING  R.VTES  made  known 

upon  application. 

CABI-E  ADDRESS  !  "Fin times";  W.  T'. 
Code. 

'PELEPHON'E:  Main81.*)();ali  Depart  ments. 

TORONTO  OFFICE:  9,S  King  Street  K. 
Representative.  R.  V.  Rittk.n'hol’se, 
’Phone  Alain  5167. 

LONDO.N,  Eni£.:  23  Finch  f.ane.  Cornhill. 
Davits  <V:  Co.,  Representatives. 

THE  .montre:ai.  financiai.  times 

PI  BLISHING  C  OMPANY,  LIMITED. 


held  nt,  in  transit  and  ordered 


most  of  the  enquiries  arc  on  behalf  of  slocks  more  unfortunate  that  a  prominent  New 


j  illusory  in  his  case,  of  becoming  a  bank  j  mass  of  letters  containing  small  sums  in  i  nucxpccicd  quarters  -  -of  the  globe-  and  ONcr  a  xcry  unpleasant  episode.  It  is  the 

I  manager.  As  well  tell  the  locomotive  nj,  j„  transit  and  ordered  re-  niost  of  the  enquiries  arc  on  behalf  of  slocks  more  unfortunate  that  a  prominent  New 

j  engineer  that  he  must  not  expect  a  li\ingi  turned  to  senders  by  the  recent  post  office  j  Jong  since  dead  and  buried,  though,  in  most  ^'ork  house  was  represented  at  the  meeting 

w  age  because  he  may  sonic  da  V  be  jiresident  regulation.  We  lia\e  nothing  to  say  in  ;  eases,  i  he  promoters  are  still  ali^■e  and  t  hri\ -  on  Tuesda.v,  and  the  represetilal  i\ e  was 

(of  theroadi  .defeiiee  of  the  firaetiec  of  I  ra  nsmit  t  ing  !  inf;  on  t  he  fa  t  of  t  he  land.  But  that  is  p.nrl  heard  to  exclaim  that  such  treatment 

.  ;  money  by  mail  in  the  shape  of  coin;  it  is  |  of  the  game!  would  be  impo-ssible  e\en  in  the  backwoods 

)x  THK  w  Hot.K.  we  begi 0  t o  think  j  fjsky,  earele.ss  a nd  negligent .  a nd  caleulat ed  j  '  ^  i  of  (he  Fnited  States.  This  visitor  from  the 


t  of  t  he  road  I 


Dx  THK  w  Hot.K.  we  begin  to  think  that 


would  be  impo-ssible  e\  en  in  the  backwoods  ' 
i  of  the  Fnited  States.  This  visitor  from  the  ! 


Mr.  Asquith  is  a  better  politician  than  Mr.  i  ^  temptation  upon  the!  LiotidatioX  in  labor  and  in  share-pushers  ,.,,1,^^,  have  a  ehoiee  tit-bit  of, 

Bonar  Eaw.  |,jph|y  p„j,|  pul, lie  servants  who  | before  the  (  anadian  busi- ,  j|.j  i 

\  SCHODI  BOVRDbS  ERROR  handle  the  mail.  But  this  revelation  of  the  ,  situation  is  quite  up  to  normal.  when  he  returns  to  Xew  York! 

extent  to  which  the  practice  of  sending  ■  l  ..  i|-  .  ■  ,•  i>  i,  •  i-  i  - 

.Mionl  the  best  thing  that  <-an  be  said  in  :  <-„ins  is  carried  on  does  call  attention  to  one  .  "  '‘M'"  '<(  les  in  .  .  imniei  lale  \  ■  ,  .  .  wcH-known! 


not  verv  highiv  paid  p„i, lie  .servants  who  !  <he  Canadian  busi 

handle  the  mail'.  But  this  revelation  of  the  !  diiile  up  to  normal, 

extent  III  which  ihc  practice  of  sending*  .  .  i-  i 


l  arried  on  does  call  attention  to  one 


THE  BANK  I'LERK.S 


'I'hc  rapid  rallies  in  F.I’.R.  immedialel.v 
following  every  .sign  of  political  impro\e- 
meiit  in  Europe  should  satisfy  critics  of  our 
premier  railway  , 
HOW  El'ROPE  seeurit.v  that,  .so 

REGl  LATES  C'.P.R.  far  as  English  sen-  , 
liment  is  eoneern-  ‘ 


Montreal  gossip  to  retail  in  financial  circles  I 
when  he  returns  to  Xew  York! 

THl.^  HWK  just  sent  two  weH-know  n  j 
share-juishers  to  (leneteuliary  in  England.  ■ 
Sometimes  they  send  these  petty  thieves  ■■■ 
to  gaol  in  the  United  States,  too,  hut  in 
Canada  our  best  newspapers  nurse  them' 
without  hindrance,  for  what  there  is  in  it.  I 
_ I 

.\propos  of  the  School  Commissioner 


“Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  arc  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 


Incorporated 
157  ST.  JAMES  ST. 


•  Boston 
MO.NTRlvth 


is  a  pronounced  divergence  of  opinion  be-  stands,  is  an  act  which  could  only  be  com-  business  is  transacted,  and  tho  clerks,  ’■  - - - — 

tveen  (he  proident  of  the  Imperial  Bank  mitted  by  n  body  <‘Xtreinel.v  careless  of  its  whether  from  laek  of  eustom  or  .some  other  I  KinKi.Axn  Lakt:  I’tioeniKTOH v  promoters 


and  the  .Nssoeintion  promoters.  .Speaking  |  reputation  in  tinaneial  circles 


;  cause,  are  deplorably  slow  and  \oid  of  i  Tnust  ho  finding  the  fishing  very  good  in 


PUBLISHING  C’OMPANY,  LIMITED,  i  defence  of  the  action  of  the  ('atholic  Board  j  re.sjieet  in  which  the  post  office  is  not  e.xactly  ;  ,  ■  ‘  ,  ,,  '  <lrne-i)iishers  to  iieneteuliarv  in  Fncland 

I-..  ...  .  .1  .  .,1..  .! .  .  ...  I  meiit  in  Europe  should  salisfv  critics  of  our  'luni-juisners  to  pi  iii  teuuarv  in  r.ngiann. 

- ol  School  (  ommissioner.s  ol  the  (  it.x  of  ,  tulhlling  its  duty  to  ( he  publ:.-.  nremier  nilwav  Sometimes  thev  send  these  petty  thieves 

.SATURDAY,  APRIL  i,  181-1.  !  Montreal  in  calling  for  bond  tenders  with  j  Tlie  proper  way  to  transmit  small  .sums  ;  Li.ritv  (hat  .so  »<►  ffaol  in  the'United  States,  too,  hut  in 

- - I  no  intention  of  accepting  aii,\  of  them  is  is  by  means  of  a  post  office  order.  These  i  npiji  |  U  P  R  far  as  Fnclish  sen  Fanada  our  best  newspapers  nurse  (hem 

THE  R4N-K  Ul  ERKS  ' purcha.sable.  ; . liment  is^eoneern'  "'^hout  hindrance,  for  what  there  is  in  it. 

I  HI.  B.4NK  C  LbRK.S  i  proteiuion  of  fho  borrower,  tho  law'  is  and  almost  as  cheap,  as  p.ostago  stamps.)  .  L  ^  _ 

'Between  Colonel  Wilkie,  who  has  been  '  obliged  to  preserve  to  anyone  who  calls  for  In  ilngland  it  is  possible  to  find  a  place  for  ^  rciuriing  niai  <1  umertaiuty  is  not,  j  ,  .u  c  u  i  r- 

,  .  ,  ,  ,  .  t  I u  1  .u  I  <•  ,1  1  _ _  due  to  any  fear  of  the  (  anadian  position.  I  .\propos  of  the  School  (  ommissioner 

delivering  an  address  to  L  niver.sitv  students  I  If^odors  the  right  not  to  accept  the  best  or  the  purchase  of  postal  orders  in  every  "  :  •  j  •  .  i  . 

.  ,  ,,  :  ,  „  u,.i  4..  _ ♦i,..4  .1,  t  1  1  .1  .  „„oo..4:.x..  Remove  all  tear  ot  serious  political  com-  episode  in  Montreal  last  week,  it  may  not 

UDon  tho  subjoot,  and  the  promoters  of  tho  i tender.  Hut  to  take  advantage  of  that  three  or  four  blocks,  and  the  transaction  .  tr  ^  i  i  •  ...  ^  •  j  xi.  i  x* 

B^k  Clerks-  As.soeiation,  the  question  of  fact,  in  order  to  put  a  number  of  financial  is  just  as  simple  as  that  of  buying  stamps.  Tv.*'  and  1  be  inopportune  to  remind  the  municipalities 

the  status  of  bank  clerks  is  very  much  in  the  houses  to  a  serious  expense  for  the  sole  In  Canada  there  are  not  nearly  enough  ^  4 

public,  eye  just  at  present  in  Toronto.  There  purpose  of  finding  out  how  tho  market  branch  post  offices  where  a  money-order  ^-urpyise  o  mo.s  op  imis  ic  o  s  j  '  .  ’  wfm  \foRF  '  ^  curren  i  s 

is  a  pronounced  divergence  of  opinion  be-  stand.s,  is  an  act  which  could  only  be  com-  business  is  transacted,  and  the  clerks,  ®  - - - —  j  ■  .  .  on  ciirren  o  er 

tween  (be  president  of  the  Imperial  Bank  mitted  by  n  body  extremely  careless  of  its  whether  from  lack  of  eustom  or  some  other  KinKi.Axn  Lakt:  Fiiopnii:TOH v  promoters  '  jnflgtcd  owing  to  tJufrathcT  reniark-  ■ 

and  the  Assoriafion  promoters.  .Speaking  reputation  in  financial  circles.  :  cause,  are  deplorably  slow  and  void  of  i  Tnust  ho  finding  Ihc  fishing  very  good  activity  in  the  retail  branch  of  miinid  i 

from  .T  dptficberj  and  impartial  standpoint.  :  Nor  can  if  ho  said  (hat  (lie  (.'at  Iiolic  j  comprehension  in  issuing  them.  Then-  is  |  fj^gland.  despite  the  many  signs  of  "  hands  j  i„„„|  sejji  ,  There  -ilreadv  is  a 
we  should  sa.v  that  1  here  was  a  good  deni  <>F  Beard  had  no  warning  of  tho  probable  doubtless  need  of  a  campaign  fif  I'diication  !  off”  ,nnd  "t^cspa^ser■^  will  bn  prosecuted,-’  l-a'*  j,|  rier'nas'n  i'^^lhc  i  mount' of  ret  il  1  ti\  * 
truth  in  both  \ipw  ,i.  and  that  their  disagree-  j  consrqiiehccs  i.f  their  action.  Tt  is  only  »  '  to  get  the  public  out  of  the  habit  of  miiiling  '  p,,!  nut  hv  several  rcsnonsihlr  nrwsnancrs  -imoiin  o  re  ai  m.'-  | 

results  chietl,  from  the  failure  of  '  few  weeks  since  one  of  the  large  money- ^  coins.  bi,f  tho  Government  must  do  some- j  -  -  '  -  -  -  ' ‘  ;.ha7oJrirvn,  '^rdunn  ' ‘ih’ ' 

both  parties  to  perccne  that  there  aro  two  I  spending  public,  bodies  of  Boston  perfornicd  '  i  hing  more  than  merel.v  impound  the  coins  '  Lugli-h  newspapers  arc  speaking  yt'ry  *'  f  unng  e| 

different  kind-  of  bank  clerks.  (  -olonrl  'a.  similar  First  of  .\pril  joke  upon  the  fin- |  and  return  them  to  tho  sender — thereby  j 'kindl.v  of  the  (-anadian  Xorthern  Railway  '  The'*!^har*>"  a^v^'T^rn  "In 

Wilkie  is  talking  excbisix  cly  about  one  '  ancial  houses  whicli  were  -willing  to  supply  ^  greatly  tlelaying  hi-m  in  the  receipt  of  the  I  affairs.  This  is  m  rv  sat  i.sfactor.\  when  we  ■'  rac  ive.  ie  s  arp  a  \  .inre  in  ^ 
kind;  the  .\s.socia(ion  people  are  talking  it  witli  funds;  and  the  violent  and  universal  '  artiele  which  ho  is  trying  to  (iitrchaso.  !  consider  that  in-  natura  x  •  nc  e  iis  | 

exclnsixely  aboiii  the  other.  condemnation  which  that  act,  brought  .  Tlio  (io\ernmenl  must  meet  the  people  j  THK  ENGIJSH.'I.VN’S  \pstors  in  the  average  ui.'ei  o 

Originally,  perhaps,  there  wn«  hut  one  upon  it  from  all  parts  of  the  financial  world  half-wny,  pro\idc  a  cheaper  postal  note  j  C'.N.R.  PE^B.SPEX’TIYK  Fnited  King-  'f-  fast  .\  <  ^  iigur 

Wnd  (-oloncl  Wilkii'-s  kind.  E\  i  ry  bank  should  ha\  e  been  noted  by  some  member  '  (it  should  surely  be  possible  to  extend  I  he  j  clom  hold  o\  cr  tC'*’'’  •'  ir-sl-f  ass  nior  -  , 

clerk  had  the  intention,  and  prac.licall.v  or  official  of  the  Fatbolic  Board,  if  there  is  one-cent  commission  charge  to  cover  any  ,  ■^■200.000.000  of  F.N.R.  securities,  ^'”Tb'  "■  'i**  '  ' 

ev«ry  bank  clerk  had  the  capacity,  to  be- '  anybody  on.  or  in  the  serx  icc  of.  that  Board  ainoiint  below  a  dollar  .  make  it  obtainable  It.  would  be  a  sorry  flay  for  (-anada  if  |T  'tf^ir' 

come  a  manager.  T'herc  wrr»!  more  appli-  who  pays  any  attention  to  monetary  *  at  every  place  where  a  postage  stamp  can  t  love.  Brit  isli  inw.stor.s  took  the  same  \iew  '* 

cants  than  there  were  clcrksliips.  anil  so  a  matters.  I  be  bought,  and  if  the  proeedure  invnl\es  of  Canadian  Xorthern  affairs  as  some  (’an-  o  a  f^i  ining  m.ir  tt  .  to  c  ay^  jey 

process  of  >4-lectU)n  went  on.  and  the  new  The  expen.se  allendnni  upon  the  prep-  a  loss  in  the  earlier  stages,  trust  to  growth  j  adi'an  people  profess  to  take  at  the  present  .  <f8ll.e  o  a^  ri  in.,  mar  e  .  , 

elerks  wvre  appointed,  not  merely  for  tiiness  aration  of  tenders  for  large  blocks  of  seeur- j  of  tho  business  to  make  it  u|)  in  I  he  future.  I  diffienit  juncture.  Is  it  possible  that  ( ho  *  itgian  I 

,.4  . .  41,„  „v„,.4;  ■„  u,,.;.,.  lUo  -  !  Cur.o.itnn  V.4-.1,..-.,  I.  prosont  markot  as  they  were  in  1912.' 


from  .T  detfieherj  and  impartial  standpoint.:  Nor  ran  if  hfi  said  (hat  (he  (.'at  Iiolic  j  comprehension  in  issuing  them.  Tlieri-  is  |  fjjipjand.  despite  tho  many  signs  of  "  hands 
we  should  sa.v  that  there  was  a  good  deni  of  Board  had  no  warning  of  tho  probablo^  doubtless  need  of  a  campaign  of  ediieation  !  off”  and  ’-trespassers  will  be  proseeuted,’’ 
truth  in  both  \ipws.  and  that  their  disagree-  j  consequences  ef  their  action.  Tt  is  only  a  '  to  get  the  public  out  of  tho  habit  of  mailing  '  p,,!  nut  by  several  responsible  newspapers, 
tnont  results  chieflv  from  the  failure  of  few  weeks  since  one  of  the  large  money- ^  coins,  but  the  Government  must  do  some- |  -■  --  - 

both  partie-s  to  percene  th,at  there  are  two  |  spending  public,  bodies  of  Boston  performed  '  thing  more  thnii  merel.v  impound  the  coins  ,  Lugli-h  newspapers  are  speaking  \’er>’ 
different  kind-  of  bank  ebrks.  (’olonrl'a.  similar  Fir.st  of  .\pril  joke  upon  the  fin- |  and  return  them  to  the  sender — thereby  j 'kindl.v  of  the  Canadian  Xorthern  Railway 
Wilkie  is  talking  exebisix  ely  about  ono  '  aneial  houses  whicli  were  willing  to  supply  ^  greatly  ilclayHng  hi-m  in  the  rceript  of  the  I  aff.nirs.  This  is  m  rv  sat  i.sfactor.\  when  we 
kind;  the  .\ssocia(ion  people  are  talking  it  witli  funds;  and  the  violent  and  universal  '  article  which  he  is  trying  to  pitrehoso.  !  consider  that  in- 


kind;  the  .\ssoeia(ion  people  are  talking  it  witli  funds;  and  the  violent  and  universal 
exelnsixelv  about  the  other.  condemnation  which  that  act  brought 


Originally,  perhaps,  there  wn‘ 


it  witli  funds;  and  the  violent  and  universal  '  article  which  he  is  trying  to  pitrehoso.!  consider  that  in- 

condcmn.atioii  which  that  act  brought  j  The  (io\crnmenl  must  meet  the  people  |  THK  ENGIJSH.'I.VN’S  \pstors  in  the 
upon  it  from  all  parts  of  the  financial  worbi  half-wny,  protide  a  cheaper  postal  note  j  C'.N.R.  PKB.SPEX’TIYK  Fnited  King- 


Wnd  (’olonel  Wilkie’s  kind.  Emtv  bank  should  ha\  e  heen  noted  by  somo  member  '  (it  should  surely  be  possible  to  extend  I  he  j  clom  hold  o\  er 

rierk  had  the  inteniioit.  and  praelieall.v  or  offieial  of  the  Fatbolic  Board,  if  there  is  one-eent  commission  charge  to  cover  any  ,  ■^■200.000.000  of  C.N.R.  securities. 


every  bank  elerk  had  1  ht^  eapaeity.  to  be- '  anybody  on.  or  in  the  serx  iee  of.  that  Board  ainoiint  below  a  dollar  .  make  it  obtainable  I  It.  would  be  a  sorry  flay  for  Canada  if 

come  a  manager.  'I'here  wer»!  uu)n^  appli-  who  pays  nii.v  attention  to  monetary  Nit  every  place  where  a  postage  stamp  can  j  I  hive.  Brit  isli  inw.stor.s  took  the  same  \  iew 

'•ants  than  there  were  elerksliips.  and  so  a  matters.  I  be  bought,  and  if  the  proeedure  iiivnl\es|  of  Canadian  Xorthern  affairs  as  some  Cnn- 

proepss  of  >4-leetU)n  went  on.  and  the  new  The  expen.se  allendnni  upon  the  prep-  a  loss  in  the  earlier  stages,  trust  to  growth  j  adi'an  people  profess  to  take  at  the  present 
clerks  were  a  ppointed.  not  merely  for  fit  ness  aration  of  tenders  for  large  blocks  of  secur-  j  of  tho  business  to  make  it  ii|)  in  I  he  future,  j  difficult  jiinet  ure.  Is  it  possible  that  (ho 

to  perforin  the  not  ver,\  e.xaeting  dutie.s  of  Nties — including  the  depositing  of  a  fortified  ;  Canadian  Xorthern  is  not  without  honor 

»■  junior  clerk,  but  for  also  having  the 'cheque  as  a  ■'guarantee  of  good  faith” — |  ttf’-xon  to  President  \\  ilson  for  his|^.|^.p  eountr.v? 


diffienit  jiineture.  Is  it  possible  that  (ho 
Canadian  Xorthern  is  not  without  honor 
sa\r  in  it.s  own  eountrv? 


“makings  -  of  a  good  Viauk  man.  There  is  I  is  by  no  means  inconsiderable.  When  i  efforts  to  make  of  the  I  nitcfl  .States  a,  -  Lo.noon  TnurH,  referring  to  the  I’migh- 

ijo  such  ,-eleetifin  now;  tho  hanks  are  onl.v  .  undertaken  with  the  assurance  that  ono  at  (  eountrv  which  it  will  be  a  pleasure  to  live  1  hk  vtAnKF.T  i’RM’k  of  (he  London  I  inies  j  Oakes  (lold  Mine  stock  issue  in  England, 
too  glad  to  get  anybod.v  who  can  perform  least  of  the  tenderers  will  bo  rewarded  with  I  next  door  to.  floes  not  niietnate-  — if  keeps  going  down,  j  states  that  it  "cannot  seo  that  (lie  eapital- 

the  oTierations  of  entering  iiji  a  ledger,  i  the  right  to  purchase  the  securities  offered,  I  .  ,  .  The  latest  reduction  in  price  has  caused  as  ;  ization  is  justified  and  shall  not  be  surjirisnd 

The  siippl.v  of  nmbilioii.s  .voiing  Canadians  !  it  is  a  legitimate  and  proper  cb.arge  upon!  jn  nniMi  up  fire  apparatus  excitement  in  England  as  might  be  :  if  the  shares  are  obtainsiblo  at  a  discount 

.yearning  for  a  hank  po.-ition  has  fallen  off  j  the  business  of  bond-dealing.  But  for  a!  an  important  faetor  in  tho  pxpe,,fpd  after  a  visitation  of  a  German  air-  ^  later  on.  There  is  a.  decidedly  Rhodesian 

lamentably,  and  the  desks  are  largely  filled  j  public  body  like  the  Catholic  School  Com-  j  Canada  during  the  past  ,jj,j,,  Harmsw-orth  is  again  lauded  as  a  |  flavor  about  this  Canadian  dish  which  is  not 

up  with  vf.img  men  imjiorted  from  England  j  missioners  to  put  a  grout)  of  bond-dealing  I  i*-'''"  roads  siivo  money  all  journalisfie  genius,  when,  .is  .a  matter  of  |  likely  to  make  it  at  all  palatable  to  a  num- 

and  Scotland — excellent  young  men  in  their  :  bouses  to  this  expense  without  even  (he  j  •  - - -  fact.  In*  has  been  compelled  to  adopt  the,  ber  of  poeple. 

wwy,  hut  lacking  (as  Tuk  Fixanciai,  Ti.vif.p,  |  intention  of  accepting  any  of  their  offers  is  ;  QtjKnKc  CiTv  cannot  confer  much  honor  policy  of  t he  two  excellent  papers  Exactly,  but  iiafortunatcly  the  small  Iry 

banking  expert  pointed  out  some  months  |  sim|)ly  fibtaining  bids  under  false  pretences.  I  upon  the  Duke  of  Connaught  by  naming  a  havoc  with  (he  Times’  who  will  bite  are  not  likely  to  sec  (he 

ago)  in  the  executive  aliility  .and  forceful  '  It  is  (he  more  to  be  regretted  that  this  after  liim,  but  il  might  confer  a  repu-  criticism  of  Truth. 

self-reliance  hy  which  the  f>ld-style  Caiiad- |  action  has  been  iierformed  b.v  this  particii-  tat  ion  for  common-sense  upon  itself  V>y  in  i  — — . — — — 

i*n  bank  clerk  used  to  be  ((iialitied  for  lar.cdueationnl  authority,  hecause  great  j  jpavin,;  the  historic  titles  of  its  landmarks  Ti/f  AIMT  V  AFiCkTT'P  PFMAMr'FPJ?^ 

higher  ranks.  There  are  thus  coming  to  i  hopes  have  heen  entertained  of  an  improve- i  alone.  xKl/i//VZ,/X  JTXLjKy  ^  1.  x  Ji  V/li  V  L/ Jx3r/\ 

be  fwo  distinct  groups  in  the  bank  staffs — j  ment  in  the  status  of  Catholie.  school;  ~  Hy  oNE  WHO  KNOWS  THEM, 

more  or  less  eon'^cious  of  their  separation.  |  finance  on  the  Island  of  .Montreal  by  bring-  Mii.  .\.  ■!.  II.  St.  Devis.  a  candidate  in 

They  are  the  men  who  are  bank  clerks  i  ing  a  number  of  smaller  school  districts  one  of  the  central  wards,  advances  among  I  ^  ...  •  ■!,  .  i  r  vi-  i  ,  a r  i  *  u  i  ,  ! 

because  oM  heir  ambition  to  he  bank  man-’ i  under  the  jurisdiction  of  this  very  Board,  his  qualifications  for  aldermanship  lb^>  I  fije,)  "pHtrKrcon’eS.rndems!  witrsingu-  in  ^-hief' o^ 

sgers,  and  the  men  who  are  bank  clerks  be- j  which  has  been  considered  as  a  rather  good  fad  that  "a  bad  civic  givernment  makes  1  Jar  nnanimity.  valued  the  estate  at  more  business  college  in  Bellev  ille.  ft  is  to  be  1 

cause  bank  clerking  is  an  eas.v  way  to  make  j  example  of  a  businesslike  public  bod.v.  If  me  rage.”  Xot  a  bad  qualification  either;  I  than  *35.000.000.  Xew  ^■ork  bankers  will  i  hoped  that  he  teaches  a  better  Wind  of  ae-  I 


eft’orts  to  make  of  the  Fniteil  .States  a  -  -  Lo.noon  Tnern,  referring  to  the  ’rough- 

country  which  it  will  be  a  pleasure  to  live  Thk  markf.t  rRic-F,  of  (he  London  Times  j  Oakes  Gold  Mine  stock  issue  in  England, 
next  door  to.  rioes  not  fluctuate-  — if  keeps  going  down.  :  states  t  hat  it  "cannot  seo  that  t  lie  capital- j 

..  ..  latest  reduction  in  price  has  caused  as  ;  ization  is  justified  and  shall  not  be  surjirisnd  j 

Inabii.ity  to  nnixti  up  fire  apparatus  niiicb  excitement  in  England  as  might  be  :  if  the  shares  arf?  obtainable  at  a  discount  I 
owing  to  mud  is  an  important  faetor  in  the  expected  after  a  visitation  of  a  German  air-  '  later  on.  There  is  a  decidedly  Rhodesian  | 
heav.v  tiro  losses  »)f  Canada  during  the  f>asf  shiji.  Harmsw-orth  is  again  lauded  as  a  i  flavor  about  this  Canadian  dish  vvhieh  is  not  ' 
ten  days.  (rood  roads  siivo  mone.v  all  journalistie  genius,  when,  as  .a  matter  of  |  likely  to  make  it  at  all  palatable  to  a  num- i 

round.  _ _ _  fact.  Iu‘  has  hern  compelled  to  adopt  the,  her  of  poeple.’’  j 

C^t-ERKi  CiTv  cannot  confer  much  honor  !  «ffgres.sive  policy  of  the  two  excellent  papers  Exactly,  hut  iin/ortunatply  the  small  fry 
upon  the  Duke  of  ("onnaiight  bv  naming  a  havoc  with  (he  Times’  who  will  bite  are  not  likely  to  sec  (he; 

..044,  i.tn.  i.„i  ti  ,„;o.i.(  circulation.  criticism  of  Truth. 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


.•  _ i:c,„4; _ _  oij _  I  41”  I  When- Gconr.K  WrsTiMiHofsr/s  will  was  ]  .1,  \v  .  -Iohnsdn.  .\1.I...\.,  the  bank-taxer 

his  qualification  foi  aldei  mansliip  Ihe  j  h,,  f  hief  of  the  Ontario  i.egislatiire.  runs  a 

fact  that  "a  bad  civic  givernment  makcslja)-  imanimitv.  vabu'd  the  estate  at  more  business  college  in  Belleville.  ft  is  to  be 


.1,  \V.  -loHNSDN.  M.E..\.,  the  bank-taxer 


a.  small  salary  on  small  qualifications.  To  j  it  is  going  to  indulge  in  mistakes  of  this  most  of  us  are  much  too  ealm  under  it. 
the  fir-t  class,  actuated  by  motives  of  character  ver.v  often  there  will  be  little  to 

personal  ambition  and  keen  eomjietition,  be  said  for  the  project  of  consolidation.  ,So.me  of  the  estimates  of  majorities  to  he 

tho  principles  of  trade  unionism  are  repel-  -  ■  -  enjoyed  b.v  various  candidates  for 


lent;  to  the  other  class  they  are  perfcctlv  ' 
and  entirely  natural.  Uolonel  Wilkie  is  j 
looking  at  one  class  only — the  old-style  . 
Fanadiaii  class;  the  Bank  Clerks’  Associ¬ 
ation  men  seem  to  be  looking  at  the  newer  * 
class  alone.  I 

Ft  appears  to  us  that  this  division  is  so  I 
vital  and  penetrative  that  it  will  ultimately  ^ 
have  f-o  bo  recognized  in  the  organization 
of  hank  staffs.  That  is  to  sa.v,  that  there 
will  have  to  be  a  division  of  bank  employees 
into  two  cla.sses,  one  of  tbo  rank  and  file, 
paid  in  accordance  with  the  present  eco- 
nomio  value  of  their  labor,  and  one  of  the; 
ofBc.er.s,  accepting  a,  very  low-  stipend  during  j 
the  years  of  their  juniority,  in  tho  full  ! 
•xpect-ation  of  promotion  in  due  course  to  j 
high  and  rosjionsiblo  rank.  Tho  present 
movement  for  organization  among  tho  bank 
rlerk.s  is  undoubtedly  confined  almost  al¬ 
together  to  the  imported  English  and 
Sicotch  element;  it  represents  a  state  of  j 
mind  eoneerning  labor  and  itsremuneration,  | 


THO.SE  IMMIGRA.NT.S. 

(he  reports  concerning  (he  class  of 


most  of  us  are  much  too  ealm  under  it.  surprised  if  it  liquidates  a  fifth  of  that  eounting  there  than  he  show^ed  in  his  own 

_  ‘  amount.  !  speech  on  the  subjeet  of  the  alleged  e.x- 

0  .•  4  r  ■  ■.■  .  .  —  ;  tortionate  earnings  of  the  banks. 

.SO.ME  OF  THE  estimates  of  majorities  to  be;  of  A.  H.  B.  M  vrKE.vziK  are' 

enjoyed  hy  various  candidates  for  ci\Tc  wdiiderinp;  just  which  is  f;i\ing  him  ihei  f).  B.  Hanna,  third  vice-president  of  thej 
honors  in  Montreal  look  like  the  "esti-  most  worry  these  Spring  days,  the  get  I  ing  I  Canadian  Xortffbrn  Railw  ay,  is  revealed  bv  j 
j  mated  earnings"  of  merged  eonijianies  wit h  ^^ape  of  his  new  business  parinerhsip  j  the  British  Directory-  of  Directors  to  be  a  ; 
Tt-cx  crY  riic<rnQci’«  1^  f  T  arraDK^'nieo t  or  the  enlarged  Beaconsneid  member  of  thirty  boards.  Interlocking 


Dominion  Trust 
Gimpany 

Head  Onice  -  Yaiicouvcr.  B.U. 
W.  R.  ARNOLD, 

Managing  Oirertor 
Montreal  Dirrrtnrs: 

D.  W.  BOLE 
JOHN  PITBLADO 
C.’apitnl  SubsrrJhrd  -  82, -5004000 

Capitnl  Faid.up  -  -  82,16?,.570 

Reserve  »nd  I'ndivid- 

cd  Profits  .  -  .  ,S  *(7.5,000 

Bn.AXCRKS: 

Vanrnn.4>r,  V  ir^fjrta,  N.,.  VV4,.4rnin«1f>r, 
^aiiaimn,  ilvA'na,  (~alaarr> 
t'harlol  Irfowii,  Ifalifai. 

WINNIPEG,  MONTREAI,, 

LONDON,  ANTWERP, 

England.  Brlgiuiii. 

MdM  KE.AI.  e»M-l(  El 

Quebec  Bank  Building 

A.  S.  BIRCHALL  -  .Manager. 


■VrS  OWN  AND  OFFER 

$50,000 

CATHOLIC  SCHOOL  COMMIS¬ 
SIONERS  OF 
ST.  FRANCOIS  SOLANO 

(XOBemouot  Ward  and  MalionnenTa, 
Montreal.) 

6%  BONDS 

Pne  lat  March,  ia,S4. 

Price  to  yield 

J.  A.  Mackay  &  Co. 


160  St.  Jamsa  St. 
MONTBSAL. 


Xoyal  Bank  Bldg. 
TORONTO. 


;  If  the  reports  eoneerning  (he  class  of  arrangement  or  the  enlarged  Braconsfleld  member  of  thirty  boards.  Interlocking  _ 

immigrants  at  present  coming  into  Toronto  "  qi'>  L^  t'^  Golf  Club  .arrangements,  '  directorates  are  not  as  prevalent  in  the  " 

are  correct,  and  we  have  reason  to  believe  -  _  David  S.  Kerr.  C..\..  lecturer  011  Higher  j  are  shown  to  hold  more  than  twenty-two 

I  that  the.v  are  not  far  from  it,  somebody  in  'J'he  pre.sent  session  at  Ottawa  looks  .\eeountaney  at  McGill,  after  a  recent  lee-  directorships. 

i  (he  near  future  is  going  to  become  annoyed,  jike  a  sort  of  legislative  tidying-up  dav  f'lfc,  which  somewhat  defended  "watered  I  - 

Wc  cull  tbo  following  from  the  Toronto  The  nuraberof  lOO-page  bills ‘‘ioaraendand  w-a^s  met  by  a  friend  who  expressed  i  1-r  w.vs  •\|rs.  Harriman  who  insisted  on 

,  .*  .  r,  J  A  at  Mr.  Kerrs  argument,  saying }  the  hnuHlation  ot  t  be  Lnitocl  States  F^.xpress 

LTioDe.  I  consohdato  the  So-and-so  Art  is  simply  that  he.  the  lecturer,  was  the  first  real  j  r*o.  iirs.  Harriman  held  more  than  20,000 

There  arc  eight  or  nine  limes  as  many  jobs  |  portentous,  and  if  the  members  really  read  Scotchman  he  had  met  who  didn't  like  his  shares,  and  reached  the  conclusion  that  it 

them  they  earn  their  sessional  allowances,  •ueal."  wa.s;  better  close  out  the  business  and 

pioyerl  In  Toronto,  but  of  the  eight  hundred  - * - -  *  j  -  ■'  diMCle  the  assets,  than  to  fritter  away  prop- 

imnitKr.ints  who  arrived  at-  tho  rnion  Station  v  r»  .  •  .  i  I  vm.v  VIvi  viv-Ionfis  who  eltims  lo  i  ert.v  in  a  business  which  offered  little  pros- 

yeaterday  there  was  not  one  who  expressed  No.  Dorotht,  yotl  w-ere  wrong  to  infer  I  ,  Mkl-VMAX  '»  •.  -e  w:,i,  jt 


There  are  I’iBlii  or  nine  limes  as  many  johs 
on  the  farms  of  Ontario  as  them  are  in  towns  al 
present  and  there  are  several  thousand  iinrm- 
ployetl  In  Toronto,  but  of  the  eight  hundred 
immignints  who  arriv-ed  at  tho  Union  Station 
yesterday  there  was  not,  one  who  expressed 
willingness  to  go  farming.  .\  dozen  prosperous 
farmers  from  York  county  wailed  In  the  Immi¬ 
gration  Hall  when  the  special  train  t-amo  in.  A 
score  of  British  people  flocked  into  tho  room 
and  the  Immigration  Superintendent  asked 
them  if  tho.\  wanted  to  go  lo  farms.  The  farm¬ 
ers  thems4'ivcs  offered  work  with  good  hoaril 
and  homes,  but  every  immigrant  refused,  al- 
I  hough  most  of  them  bad  no  work  to  go  to. 

■'You  want  a  ploeghman"  said  one  young 
man  to  a  farmer.  "Not  me,  "  He  had  no  work 
to  go  to. 

"T  want  a  man  who  can  nork,  "  replied  tho 
farmer. 

They  all  wanted  lo  stay  in  Toronto. 


It  was  Mrs.  Harriman  who  insisted  on 
the  liquitlation  of  tho  United  Slates  FLxpress 
Co.  Mrs.  Harriman  held  more  than  20.000 


mind  concerning  labor  and  Itsremuneration.  I  There  appears  to  he  a  certain  eonde.scen.  ^-oHd-famous  speech  in  the  House  of 
which  may  be  thoroughly  justified  in  tho  j  Sion  in  these  foreigners.  They  have  come  jj^^n  indulging  in  the 

Old  Country,  «here  millions  of  clerks  are  i  . to  Canada  to  confer  upon  us  the  favor  of  j„  flanking  and 

doomed  to  an. eternal  round  of  clerking  j  their  labor^-at  .such  tasks  as  if  suits  them  to  ro„,nierce(’ommit(eeheebargedthatflftv 
with  nothing  better  than  a  bare  subsistence  labor  at.  They  are  contemptuous  concern-  financial  company  presidents 

nt  the  end  of  it,  but  which  is  certainly  not  mg  plow.s.  It  takes  you  away  from  the  inherited  their 

justified  in  the  banking  jirofession  as  it  "movies”  and  (he  joys  of  over-crowded  ^one,  ••  1 1  is  understood  that  Mr.  Fowler 

existed  in  Canadfi  ten  years  ago,  with  its  boarding  house  life  and  the  saloon;  be.sides  ^  self-made  man 

absolute  assurance  of  high  promotion  to  which  it  is  hard  work.  Curiously  enough,  - . .  ...  ._ 

•very  clerk  who  worked  faithfully  at  his  a  number  of  the.se  people  who  have  rejected  The  siteatiox  produced  hy  t  he  failure  of 
task.  Whether  it  is  justified  in  the  bank-  xvith  scorn  theidea  of  workingon  a  farm  w  ill  interstate  Commerce  Commission  to 

i«g  profession  as  it  exists  in  Canada  to-day  cheerfully  apply  for  and  accept  tho  charity  decide  on  authorising  an  increase  of  freight 

it  is  perhaps  too  early  to  say,  of  Toronto  institutions  until  such  time  as  rates  on  American  lines  east  of  the  Mississip- 


thni  I'bn  liiir  hlnck  fiiziirf,-  OK  b  tb'"  be  the  sole  surviving  T.iberal  faithful  to  the  •  J?''*’!  profit.  Harriman,  a 

thal  tho  big  black  fig  hung  m  the  principles  of  ’96  now  that  the  partv  has 

window.s  of  the  McGill  street  office  of  (he  declared  for  free  implements,  has  seen  the  '  icai'y-.  E'kc  her  husband,  if  a  thing  is  to  be 

R.  and  O.  Navigation  Co.,  represented  a  implement  indutrv  grow  from  its  jnfanev,  ;  ^uue,  it  must  be  done  quickly. 

,.n  R.  .nd  O.  The.,  ,U.„4  SroTTo-,.  who  h„  j.,.,  h„„  ,p. 

meant  to  loti  the  da.vs  lomporatiiro  to  Ho  i,  a  oloso  porshnal  rriond  of  Sir  Wiifrici !  J'tn'or  judgo  of  Woliington  Counl.v. 

Bermuda.  But  if  it  gets  a  little  warmer  Laurier,  who  appointed  him  to  tho  Senate.  *  Out.,  has  been  mayor  of  Harriston  for  five 

there  and  a  little  chillier  hero  there  mav  he  — . —  -  ,  president  of  the  Harriston  Fur- 

some  confusion.  '  Hon.  .^BTHt  R  MEifiUF  X.  who  spoke  '  <>  1  r’onada  St'ov^^  ('omoanv^  * 

Mr.  O.  W.  Fowker.  who  once  made  a  7' ToJonto.  wheJe  ho  wfs  he 

world-famous  speech  in  the  House  of  ‘''«c'ion  organizer  of  ono  of  (he 

commons,  has  been  i^iilgng  in  ^  ho  j  U  J^me;;r'::;’LiSy  j^iSe 

picturepquo  aj^ain.  Jn  tno  Bankinff  and  and  df^veloped  into  so  moving  a,  piece  of  _ j 

C'omrnerce  Conimittee  he  chareed  that  fiftv  ;  ^***J^*'y  its  close.  Mr.  Meiphen  belongrs  i  i  iL-in  imv  i.oork  .  oi  s 


(''omraercp  CoTnmittee  ho  charpod  that  fiftv  close.  Mr.  Moiphen  Ueloiigrs 

/  Lo  that  ci8«R  of  (’anadians  who  will  have 
per  of  financial  company  presidents  welding  of  the  vast 

were  old  fogies  who  had  inherited  their  Dominion  into  one  eommon  nat ionalit.v: 
money."  Il  is  understood  that  Mr.  Powder  he  is  of  old  Ontario  small-town  stock, 
is  a  self-made  man.  educated  at  Toronto  University,  and  then  a 


oraiorv  ai  us  rios4-.  .\ir.  .Mcigiien  ocioiiks  ■  ,  ,  .-m-.-.  ..i-  i4,or,  s:-....,... _  i  I 

to  that  cb,ss  of  (’amadians  who  will  have  boast'ed '( hat' he  lun  eV  ea.shed  a  "cent  | 

most  to  do  with  the  welding  of  the  vast  p  ^  jjr^.etors  fees. 

Dommion  'njo  one  common  nationaht.v:  cheques  which  were  duh'  * 

^A  4"m  mailed  to  him  -and  now  e.x-ecutors  of  his 

educated  at  Toronto  I  iiiversity.  and  then  a  ...  j,,  cheques' 

migrant  to  Manitoba,  where  he  rapidly  which  run  up  a  total  of  ?.5(M)00.  TheC.P.R.j 
became  a  lea^T  of  the  -on^^munily.  So  he  .  ^onor  them  il  is  announeed.  I  can  t 

caution  strathcona  ever 

WTth  Western  ambition.  cashed  his  oheqiios  for  director’s  fees  from  ! 

the  Bank  of  Montreal,  (he  Royal  Trust 
A  GEANc*;  AT  the  ocoT.ATiov  of  Standard  Company  and  the  numerous  other  cor- 


Public  Utility 
Bonds 

In  view  of  the  increasing 
popularity  and  demand  for 
Public  Utility  Bonds  for 
investment,  we  recommend 
their  purchase  at  the  pres¬ 
ent  time, 

Wc  will  be  pleased  to 
.submit  our  list  of  this  class 
of  bonds,  which  we  can  of¬ 
fer  to  yield  from  5%  to  6%. 

Nesbitt,  Thomson  &  Co. 

LIMiTBI) 

INVESTME.NT  BANKERS 
222  St.  James  Street, 

MONTREAL  CANADA, 


it  is  perhaps  too  early  lo  sa.v. 


Colonel  Wilkie’s  eloquent  and  effective  they  secure  the  kind  of  city  jobs  which  they  pj  jg  becoming  exceedingly  painful.  The  Oh  shares  now  and  a  short  time  before  the  porations  with  which  bis  name  was  identi 


comparison  between  banking  and  the  raed-  are  looking  for.  And  (hat  may  bo  several  number  of  employees  laid  off  is  almost  in-  -  -  h"  b"<ar'  a  'a  - -  I 

|eal  profession  is  applicable  enough  to  the  we^ks  in  the  future  or  even  further.  eredible,  and  the  dampening  effect  of  so  OilTompS  Tf  *E%o!oVo,oSVom^^^  Hugh  PATOArwlio” was  elected  mavor  of  i 

bank  clerk  who  knows  that  he  can  rise  to  a  The  pioneers  who  made  this  country  much  unemployment  on  general  trade  is  with  .WOO.OOO, 000  before  the  decree  of  the  the  new  town  of  Saraguay  last  week,  is 

good  managership;  it  is  not  applicable  lo  what  it  is  did  not  begin  their  career  on  the  y^j-y  extensive.  It  is  better  that  many  court  was  handed  down.  .\s  a  holder  of  25  perhaps  better  know  n  to  the  Alontreal 

the  man  who  realizes  that  he  can  never  get  North  .\meriean  continent  by  refusing  to  miiity  should  escape  rather  than  (hat  one  o^nt.  of  Standard  Oil  stock.  John  D.  public  as  the  owner  of  Bois  Franc,  a  beauti- 

oni  of  the  drudgery  of  the  ledger.  The  work  unless  they  could  get  a  city  job  with  a  innocent  person  should  suffer;  and  in  the  th^^olreuTV”  whief  ^hV'MoS^^^ 

latter  class  did  not  exist  in  the  banks  of  saloon  round  the  corner  and  a  \audeville  same  manner  it  is  surely  better  that  one  or  income  from  Standard  Oil  securitiee  last  chases  have  been  held  of  late  years,  as  well 

Canada  ten  years  ago;  to-day  it  exists  in  theatre  for  evenings.  They  went  right  out  roads  should  make  a  more  t-han  legit-  yo®*’  .''’a**  practically  trebled,  when  compar-  as  a  number  of  gymkhana  for  charitable 
large  numbers,  and  appears  likely  to  grow,  and  wrestled  with  the  soil,  under  difficulties  jmate  profit,  than  that  all  of  them  should  be  made  w'ith  dividends  paid  by  the  objects.  In  business  life  Air.  Paton  is 

S.„.  b.„k.  .ucee^ng  belter  ,h.o  whiel,  ,he  n,o».  bard-werked  f.rmh.nd  ot  p„.,y..d  b.v  .  r.io  re.trietion  , h.l,  m.ke.  L'‘iTo'ir’o(  .0 ?“i-^'"l'o’'.dlir,“'l/rdl55t^^^ 

others  in  developing  in  their  younger  men  the  present  days  never  dreams  of ,  and  it  did  proper  financing  and  operation  impossible,  shares  of  Standard  Oil  of  Xew  Jersey  has  Canadian  Transfer  Compan.v,  the  Can- i 

that  sense  of  responsibility  and  esprit  de  them  a  lot  of  good,  though  it  look  them  - - -  been  appreciated  something  like  $47‘,.500.-  adian  Express  Company,  Royal  Bank,  Bell 

corps  which  saves  a  man  from  being  a  mere  about  two  generations  to  acquire  ev'en  a  It  is  cndocbtedi.y  a  hardship  for  a  pub-  H.  H.  Payne  owned  40,000  share.?  of  Telephone  Compan.v,  Wire  and  Cable 

hired  laborer  and  makes  him  feel  himself  an  comfortable  c-ompetence.  Today  a  man  with  lie  body  like  (he  Toronto  Hvdro-Klectric  Company  and  Northern  Electric  Company. 


Supreme  Court  handed  down  its  decision  fied  for  so  long. 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Greenshields,  K.C. 

Vice-President 

C.  R.  Whitehead 


corps  which  saves  a  man  from  being  a  mere  about  two  generations  to  acquire  ev'en  a  It  is  cndocbtedi.y  a  hardship  for  a  pub- 

hired  laborer  and  makes  him  feel  himself  an  comfortable  c-ompetence.  Today  a  man  with  lie  body  like  (he  Toronto  Hydro-Electric  non  ®"‘*  Company.  TfSnS&CtS  3 

..  ■  4.  T>  4  4U  1  1  1  J  »  r  •  4  ®on  4-.  ■  ■  u-  1  1.  4  ,  ,  enjoys  a  paper  appreciation  of  .*36,000,000  .\  great  lover  of  the  horse,  and  particularly  a  a  ,1 

“officer”  111  a  "service.  But  the  social  any  knowledge  of  farming  can  got  !S.30  a  Commission,  which  has  no  control  over  (ho  over  the  last  two  .vears.  of  tho  thoroughbred,  Mr.  Paton  is  a  director  OcnGral  TpUSt  - 

position  of  junior  clerks  has  been  greatly  month  in  addition  to  his  board  and  lodging,  sale  of  it.s  own  debentures,  to  see  two  large  - - —  -  -  of  the  Montreal  Jockey  Club.  On  bis  i  a  a  wav  . 

impaired  by  the  rise  of  other  socially  desir-  and  at  the  end  of  a  year’s  work  can  start  out  issues  of  its  bonds  marketed  at  a  ch,arge  offh'iai.  of  thi;  Detroit  Fnited  ®'  Bois  Franc  he  some  years  ago  laid  BUSlllDSS  !| 

aWe  profesaions  and  by  the  influx  into  the  with  threehundred  dollarsin  his  pocket — the  for  discounts  and  expenses  amounting  to  no  Rati  w'avb  recently  told  a  story  of  the  visit  *’”*  'jl'  ^  third-of-  ^  | ; 

ranks  of  the  bank  clerks  themselves  of  such  foundation  of  an  independent  career.  And  less  than  19  per  cent,  of  the  face  v'alue  of  to  Detroit  of  .T^e:-,  Dalryniple.  general  aiuhe  u'sua!  aVnurtenances  of^a  race^courre  ' 

a  large  percentage  of  unambitious  and  yet  in  order  to  get  such  men  the  farmers  of  the  bonds,  involving  a  loss  of  $951,675,  or  rale  5  “Tseat  for  eve  ’  ^sfeh*  - ^ - - - - -  1  OFFICE- 

routineering  young  ledger-keepers.  The  Canada  have  to  send  a  delegation  over  to  an  annual  loss  in  interest  and  sinking  fund  ?er^'is  in  Xt  in  Glasgow.  anr^hi^qZ^  NATIONAL  LIFE  ASSURANCE  CO.  TDlllCDnOT ATIDM  Dl 

bank  clerk  formerly  had  a  surer  future  than  England  and  personally  solicit  for  emigrants  charges  until  the  maturity  of  the  bonds  tion  came  up  for  discussion  in  Detroit.  Mr.  Mr.  J.  E.  Simard  has  been  appointed  !  TRANSi  UK  I  A I  lUrl  BLDil. 

any  other  impecunious  young  man  in  while  the  steamers  are  full  of  men  w-hose  amounting  to  $53,913.  The  calculations  of  Dalrymplc  told  of  the  immense  crowds  provincial  manager  of  the  National  Life  I  MONTREAL  j 

r-Bnartn  -  tn-dav  bis  ner  capita  chances  of  one  ambition  is  to  swell  tho  already  over-  niiblic-ownershin  advocates  as  to  the  r’nst  nf  which  attend  the  football  games  at  (ila-sgoix'.  Assuraniie  Co.,  of  Canada  for  Quebec.  He 

.,  ,  44  4i!  4  f  U-  a  •  1  14-  ■  ■  1  •  »  *1.-  1  ■  J  understand  that  in  your  city  no  is  well  known  both  in  Canada  and  the  — — .  , 

prosperity  are  no  better  than  most  of  his  flowing  urban  population.  municipal  services  of  this  kind  have  been  passenger  is  permitted  to  stand  in  the  street  United  States,  and  has  for  some  time  been  p  W  TOFIELD  ! 

rivals,  because  the  average  of  success  iu  -  entirely  falsified  by  the  increase  in  the  cost  cars.  How  do  you  manage  with  these  tre-  on  the  staff  of  the  Traxmllers’ Insurance  Co.  r.  «.  «  ,  xanager.  |i 

banking  is  broken  down  by  the  large  per-  “Taki  votice,”  says  the  Saskatchewan  of  capital,  which  is  largely  attributable  to  mendous  crowds?  Do  you  have  cars  to  in  Canada.  _  _ _  __ I ; 

rentage  of  men  w-ho  will  never  get  any-  Royal  Gazette,  "that  Wards  Limited  pro- ^  the  increase  in  the  borrowing  demands  p  \-ra„TY„„„oii — ^  4i,444  ■  '  ' 

where  beyond  the  junior  positions.  The  po8«ii  to  change  its  name  to  that  of  The  of  munieipalities  for  these  piihlic-ownership  j  ^  ‘'"oii.  no.”  he  rejilied.  -'all  we  can  po.ssibl v  :  McLennan.  Mr.  Pe^rey'cfo -w'a ns  an^^^^  . .  . 

problem  of  rehabilitating  the  banking  '  Imperial  Milliners  Limited  on  theexpiration  .  purposes.  In  due  course  the  public  will  learn  '  toiichjs  the  fringe  of  the  crowds."  ‘  '  E.  Ogihle  who  have'been  in  England  arc  The  Fin  ancial  Times  is  printed  and  pul 

profession  is  .-i  difficult  and  \ery  interesting  of  one  mont  h  from  the  dale  of  this  notice;  the  lesson  that  a  municipality  cannot  rr  ally  “Hicrs?"  expected  in  Montreal  the  end  of  this  week.  li.shed  at  275  Craig  Street.  Montreal,  b 

one-  but  it  appears  to  us  thal  one  of  its  .  dated  al  Saskatoon,  this  .  .  .  of  ,  .  .  finance  the  eonstruction  of  public  utilities  .  u*'**'y  ll.■•'•  “f  *7  ('anada  Secur-  'The  Montreal  Finaneial  'Times  Publiahin 

c.hu’f  difficulties  arises  out  of  the  pre.sent,  j  1914.”  We  do  take  notice.  We  are  eon-  j  any  eheaper  than  a  private  eoinpany.  hut  it  ;  -Sor far,  you  kiiowx^  Some  of  them  uos.  ;  ’ T’^HveTr  K.(' 


- - —  .  of  the  Montreal  Jockey  Club.  On  bis 

An  nFFK  TAi  OF  THI  Dktroit  IImtid  ®'  Ho’s  ^>anc  he  some  year.s  ago  laid 

Rati  WAVE  recently  told' a  story  of  the  visit  "inVj  “J 

to  Detroit  of  .Tame:-,  Dalrymple.  general 

mfi'na.fl'Ar  of  thfi  TniiTitrtirml  fpam-  U6Ua_  9ppUrt^EailC6&  of  a  r^L6  COUr^S. 


Transacts  a 
General  Trust 
Business 


TRANSPORTATION  BLD3. 

MONTREAL 


F.  W.  TOFIELD.  Manager. 


system  of  •oafouudiflg  in  one  classification  ^stantly  taking  notice  of  some  perfectly;  will  be  a  long  time  before  the  lesson  soaks  in.  Jpibly  two  miles.” 


■'They  walk  home." 

"How  far  do  they  w.ilk'.’" 

”Xot  far,  you  know.  Some  of  them  pos- 


.Vlr.  F.  H.  Manley,  of  the  ('anada  Secur¬ 
ities  (forporation.  was  in  Toronto  this  week. 
Mr.  flf.  X.  Lovett,  K.('.,  was  in  Halifax 

this  week. 


The  Montreal  Finaneial  'Times  Publishing 
('oropany,  Limited,  Montreal.  'T.  K. 
Dickinson,  President;  B.  K.  Sand'well. 
Vice-President. 


National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  P.’^Kt'irrOB  ANDTRI  STKli  L>DEK  M  ILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOM  S  INTEREST  ON  SAVINGS  DEI’OSI  IS. 


the  financial  times,  MONTREAL,  SATURDAY,  APRIL  4,  1014. 


PRES.  WllKIE  ON  SAN  MARTIN  MINE 
-  ECONOMC  STATUS  |  TO  ISSUE  $40,000 
OF  M  clerks;  10*'  2  YHR  NOTES 

Profession  of  Banking  is  Better  I  Company  Controlled  by  Montreal 
Off,  Considering  That  it  Re- '  Capitalists  Omcs  $14(>,7GB,  and 


MONTREAL  DIRECTORS 

n.  n.  waltnEK  e.  w.  mot.son 

U.  J.  FULLER  T.  li.  MACAULAY 

M’.  M.  BIKKS 

OFFICES 

National  Trust  Building 


quires  no  Capital  Expenditure 
on  Preliminary  Education  Than 
the  .Medical  and  Professorial 
No  Expense  to  Parents 
Pension  at  Prime  of  .4ge. 


Directors  Have  Advanced  $71,- 
001  Many  Delays  But  Offic¬ 
ials  Appear  Hopeful  of  Divi¬ 
dends  -  Comment  on  Slate- 1 
ments.  i 


to 


The  following  Canadian  Municipal  Debentures 
constitute  an  unusually  altractiuc  group  to  select 
from, 

1— -They  are  of  Municipalities  extending 
from  the  far  East  to  the  far  West. 

2—  -They  mature  at  practically  all  periods 
from  one  to  fifty  years. 

3—  They  are  offered  to  yield  from 

to  6'  0  interest. 


ir..?  ST.  JAMES  STREEf. 


PERCIVAL  MOLSON,  Manaii^r 


I  BOND  PROPOSALS  AND  NEGOTIATIONS 

I.iND.s.w,  ()^T. —  Oelx  ul  urrs  pondiiiK —  coni,  debrntiiros.  Tlii.s  issue  inelude.s 
The  Private  Bills’  CominiKoo  of  the  ))rov-  ()()(»  eleetric-lijflit  debentures.  .\.  -1.  Bob- 
inoial  legislature  lia.s  given  the  town  power  ertsoii  is  treasurer. 

to  issue  .S'22,0()0  debentures.  The  money  FtowKnY  Plain  R.  M.  Xo.  S.S.  Alta. — 
is  necessary  to  pay  for  iinprovemenls  to  Debentures  voted — At  a  recent  election 
sewer.s  on  two  of  the  streets.  'I'he  town  tliis  municipality  voted  in  favor  of  the 
was  threatened  with  lawsuits  and  in  one  or  issuance  of  87,000  road-improvement  dc- 
tW'o  eases  damages  were  ji.warfled.  where  bentiires. 

actions  were  pre.-sed.  The  third  part  of  Kamsack.  S\sk.  Debenture  sale  Re- 
fhe  bill.  herein  I  lie  town  ashed  for  power  ports  state  that  W  .  I,.  McKinnon  A  Co.  ol 
to  invest  the  sinking  fiip<l  a’-i-iiig  in  enn- j  Toronto  ha\e  luinghl  8lo'1.0<)0  debentures 
ncctioii  with  till'  dehiiiinns  i'^siied  vas  being  per  eent.  I  .Vi  ii'^tal  meiO  s 

struck  out.  The  e.jiiinii!  te.’  ihought  this  for  nnoU;  S'Jti.lHIO  fi  per  rent.  '20-insta!- 
wps  all  proA  ided  for  in  other  :oi-.  |  ments  for  -ide  ,\  a  I  ks,  and  the  reniamder  0 

Township  or  i;r>,--iM  \m«  P.  mpp'  per  cent,  dii-instalments  for  w  a  t  it-w  oik 

Ont.  -Debentures  pmiding  The  |>ri\a’e  sowers  amt  e|e..t)i,..|ijrhling. 

Bills' I  oni  init  I  ee  of  ihe  pimiiicial  legi-lat  ^I  AK\iioiF  ( .S.  D,,  .S»sk.  Debenture 

lire  has  given  llie.sr  two  ion  nship'  power  lo  ^ale  .‘^In.tKMt  li  per  cent.  ^O-instalineni 

issue  deheni  nils.  Two  polii-c  villages  ill  :  school  ilebcntnres  have  been  purchased  Viv 
1  he  tow  nship.  Russell  and  l''inbriiii.  flc-ired  (ieo.  ,\ .  .Sliiiison  A  Co.  of  Toronlo. 
lo  make  improvements,  roads  and  side-  i  Mi  iiri  it.  B.< Debenture  Sale  .SiH.- 
walks.  .Net  liaviiig  .iiiy  liorrov.  ing  power'.  tUtd  Jh-vear  and  .'^Itl.tKK)  tl-vear  (I  per  eenl. 
the  tevvii'liip  did  the  work,  nv-iaws  vveie  dr  bent  iires  ofTered  Mareh  lii  were  awarded, 
passerl  in  both  villages  in  favor  of  t  he  tow  ii- |  it  i.^slatei),  lo  t  he  Canada  Bond  ( 'orporat  ion 
ship  assuming  tlie  re -popsiliilii for  I  In- |  of  I  oronto. 


In  tlnicoiii«e  of  an  address  on  'Iniprov- 
dericf.”  delivered  In  f,irc  t  lie  .\i 'ctilapiaii 

<  lull.  Mr.  I).  R  Wilkie,  pre  iibiii  of  the 
Imperial  Bank  of  i  a naila .  inn ke-  an  inler- 
estirig  i-oniiiai  ison  between  the  siaiiis  of  a 
medical  stiidenl  and  ii  bank  clerk.  It  is 
reproduced  in  the  eurrent  is.'ue  of  t  ho 
Universitv  Monlhlv. 


niprov-  I'olh'wlng  the  annual  meeting  on  March 
ihipiaii  doled  Alardi  g’.T.  nddre'srd  to 

of  the  ’''''"'h|.' I n  nipni  nee  I  lia  t  the  San  Mai'iin 

I  inter  'Uti”..  i'onip.''!iv  of  (■iiiniiln.  owning  a 
tts  of  a  '  >’'■"1”''*.'  ill  the  Stale  of  (»a.\a<-a.  .Me.vieo. 

It  is!""'"  ■'' '  "’'tili.tVJ.  Of  this,  the  direetoi' 
of  t  ho  '  .\nclo-Ca  nfidiuii  Finanee  Conipanv 

jhavi'  .advanced  -S' 1 .001  .l.o.  The  balance 


“Compare  for  one  moment  the  medical  i  o*  '?7.i..(i.).17  is  due  mostly  on  tJie  mill  that 
prefession  with  tho  banking  profession  with  company  and  which  has 

i  which  I  am  familiar."  says  -Mr.  W  ilkie.  "1  working  inf ermittently  since  last  fall, 

fru.st  that  yoii  will  jiard’oTi  the  expression  *'*1^  directors  have  asked  tho  shareliolders 
:  and  tho  eoinjiarison.  Let  me  plane  before  ruh.seribe  for  810.000  two-year  notes, 
i  you  tlio  emoluments  of  the  two  professions  bearing  interest  at  10  per  cent.,  payable 
:  from  the  age  of  sixteen  when  the  medical  balf-yearly. 


onianti  l.ovf.  (  An.)  .  .  .  .  1..M)V 
Town  of  Owen  SonnrI. 

Out . t.flllV 

t  in  i»r  \\  ooil'loek.  Out  .  .h.lMI', 
Tow  II  of  ItriH'Uv  ille.  Onl.  .'>.110' > 
Town  of  Ilespeler.  Onl.  ."i.oe't 
(  ily  of  Hraiiilnn.  .Alan.,  .‘i.  lOfc 
Town-lii|i  of  Itriiee.  t)nl 
I'ily  of  Sydney,  N.s.  .  .  .  ."i.gtCr 
Town  of  Hiirlington.  Out.  .’i.SO' r 
Town  of  Milton,  Out .  .  .  . 

Town  of  Nortli  Bay.  Out.  5.2.'i';c 
Town  of  Elmira,  Onf.  .  .  r>.25% 


Town  of  fii-imsb.v,  ttnt..  .i.a.’ier. 
Town  of  Siifllniry.  Ont .  .  .’i.TS'k 
Town  of  St.  I.aiii-ent.  Qiie. 
t  il  v  of  .Vi'I'on.  B.C.  .  .  .'i.  IDV 

Towiisliip  of  ICiebmond, 

it.r . '«.4o% 

Town  of  Slreolsv ille.  Ont.  o.50'"r 
District  of  North  Vancou¬ 
ver.  B.C .  .  . 5.i>0% 

Town  of  Sndhiiry  .Separ¬ 
ate  Sehools.  Out..  ..  .VToCe 
Town  of  Transeona.  Man.  fi.OOhe 
Tow  n  of  E-stevan,  Sask.  .  «.009o 
Town  of  Watrous.  Sask  .  .  6.30% 


career  is  selected  by  the  one  youth  and  the 
banking  career  by  ihe  other.  , 


.As  Montrealers  promoted  this  company. 
Dr.  .fohn  E.  Hardman  being  largely  instru- 


“  From  sixteen  years  of  age  until  he  is  i  nientnl  in  the  matter,  the  circulars  and  the 
probably  twenty-three,  the  medical  student  statements  they  contain  are  of  special 
is  under  constant  expense,  which  1  should  inleresl  to  Canadians.  Belgian  capitalist 
siijipose  will  amount  in  aggregtite.  to  not  less  •t'"'’  I'R"  '■oneerned. 
t  li.-in  .^tlOlt  per  annum  or  in  all  M.-JOti  a,  the  I  m,..  I•;xpl;u,.■.( ion. 

vei  v  lea'I  for  I  he  sev  eii  V  ears  ol  stnijv  .  111.' 

••apilnl  upon  obtaining  his  degrees  2on'i't'!  Ihe-idcnt  ( '.  A.  Barnard  n nderl .a ke^  lo 
of  his  •ilneation.  olit. 'lined  in  nine  ea'C'  out  i  'tale  the  ease  for  the  enlei|iri'e.  lint  while 


of  till  ,at  t  he  e\ peii'e  of  hi.'  |>;iren1s.‘  I  be  eoiifi  iids  that  the  avirage  of  the  ore 

,,  ,  . .  jlreali  d  Min  e  .lannarv  I.  ha'  gone  up  to 

Ihe  4  lerU  H  4  j.se.  |S,,  ,, 

"Diiring  th.'it  .'a.iiie  period  the  Inank  I.'’''  ''i''  fr"in  Hie  'i\fh  level,  wlinb 

clerk,  from  .a  'alar.v  of  j,pr  avi  rage-  over  .«:;t)  per  ion.  ha'  lieen  nulled 

anmiiti.  1'  advancing  year  b.v  year  in  hisj""'""  Hie  shortage  of  fuel  and  the  iiii- 

remiinerat  ion.  until  at  t  went y-t  hroe  his  n’o-ri i'di i  v  of  keepi ng  I  his  lev  el  a  mi  sex  ent  li 

edneatioii  is.  or  slionld  be.  eoiiipleti-.  .n  ml  | 'b.' r  of  water."  l-dsewhere  Mr.  Barnard 
ho  is  ill  receipt  of  .n  sahiry  of  at  least  .S I  .(tilt)  j  I'd  tn  i  t  s  that  the  .'evi-nlh  level  has  been 
per  aniiiini.  V  cry  often  more,  lie  has  reeciv  -  j  *'l'''iii  d  for  only  dd  feet.  W  Inil  unantily 
ed  a  t  rainiitg  wit  Fiout  expense  to  h i nisei f  or  |  '  bet  e  i-  on  the  sixt  It  level  he  has  not  sta  f  eii. 
Ills  parents  which  tils  him  for  higher  re- j  'I'i'  i'-  a  detail  eomp;ired  with  this 


ship  as.'iitning  the  rr-poi 
elia.rges.  and  tin  it  doubt 
power  of  I  lie  lowii  liiji  t. 


arose  as  l o  the 
I  II  mb  I'l  a  ke  t  lie 


I’l!  i;m  Ol  I .  ( )  XI .  Debent  iires  voted  We 
have  ,jn'l  be.  ,i  advised  (hat  Ihe  issuance 


Prices  still  greatly  favor  the  investor.  On  the 
average  the  yields  in  respect  to  the  above  issues 
are  13%  greater  than  they  were  between  two  and 
three  years  ago. 

wRiTi:  roi;  out  cc.i/ /'/>/>' /‘A’  arhil  I!om>  list. 

Orders  may  he  Ic'cgraphcd  or  telephoned  at  our  expense. 


fnvestmf>nt 

Brohora 


A.  E.  AMES  &  CO.  ^ 

L'nion  Bank  Building,  Toronto. 


EstahKshmft 

1BBO 


t.ask.  The  ainoiiiit  involved  v'.i-  -.X.IIOO  in  |  ed'  the  .‘'d.ddO  per  rent,  park-site-pnrelia -e 
Lite  case  of  Hie  V  ilhige  of  liiissc  II.  and  .''l.ddd  :  debeiil  tires  was  .-i nl  hori/.ed  at  .laitiiary 


in  eonncetion  with  Fmbrnh. 

.\n,xr'Rroi!.  Dx  i  .  Hebei;!  in-c'  pending 
The  Pri  vat e  Bill -  '  Ce inmil i ee  of  the  (liitai 
legisla.l  life  has  given  I  in-  lev  n  iiovver 


miinieip,i|  eb-eliotis.  Due  lO.Tl. 

■'  pending  Rri.ixv.  S.v'k.  Debentures  voterl  Re- 

I'  tile  (liitario  ,  ports  state  that  at  the  election  held  Mareli 
II  Iiovver  to  i  II  a  I'.sviirable  vote  vva.seast  <.in  (he  propo- 


is.sitp  ,8,7. .'idd  deiieiii  itres.  the  pioeeeds  (olsitions  to  issue  the  following  debent  lire.-; 
cover  a  debt  iiieiirred  t  hroii'gh  acbiii  ions  and  j  •'s.ilid.ddt)  vval<‘r-w  orks-ext .,  .'*211.00(1  and 
improvennnts  to  the  w  .-torwnrUs  system.  !  8100,00(1  cb-etrie-Iight  and  povver-plant-ext .. 
BHn  IJ  T'ow  xsiiir.  Hxt.  Delientnres  .8 1  70,000  storm-sewer-system.  8 1  7.7.001)  hos- 


awarded-  87;:.tid!l  7  perce.n.  '.l-instalmeiits,  '  pital-ext..  ."Ssj.OOO  sew age-dispo.sal-w orks 
lo  Metropolitan  Bank.  and  82.70.000  street-railwHy-e.xt. 

•St.  ,\xi>RrvvsR.  M..  Mvs  Debent  tires  '  Shoal  I.akf..  M  vx.  Debenture  sale  - 
awarded— 81  s. Odd  C.  per  eein  .  to  Mi'srs.  1  ■''17.000  7  per  cent.  20-ann.  instalment 
Terrv.  Briggs  aiul  Sksytou.  Tobdri.  elect  rie-litrlit  debint  iirr-s  were  awarded  to 

Vr.iixox.  B.('.  Debeutnred  .-twarrled  M  '.  IJ.  Burgess  A  ( 'o.  of  Toronlo  for  812, SOO 
824.000  0  per  eeiit.  17  am!  20  yer.rs.  to'  -  equal  to  .S7.;!;i;!. 

Messrs.  Wood,  (iundy  and  Company,,  .\  n  is'ue  of  .SI.OOO  (i  per  eenl.  20-ann. 
Toronto.  '  inslal.  local  impt.  dehinlnres  was  awarded 


CAtisi  vies  7  ii.i.vi.e.  .\i.rv.  I  )<dien‘ tires  lo  (  .  II.  Burgess  A  (  o.  of  T’oronlo. 
awarded-  S  ^.■■100  <■  per  eenl.  17-years,  lo  Sin  vthrov  .  Dxr.  Debentures  defeated 
Watrous  Kiigiiie  W  ork'  Coinpanyy  W'iiiiii-  ,  The  (|nesl  ion  of  i-sning  S7.000  eollegiate- 
peg,  .Man.  i  impl.  debenture'  faib-d  to  carry  at  a  ricent 

.St.  Vrivi  R.  M  .  M  \x.  Loan  a|•|•:lnged  j  elei-tion. 

—  The  rural  innnieipality  of  S'.  \  ilal  has  ’  Totti  xh  vvi,  ()\i.  Debriilnre  offering 
completed  I  he  del  a  ils  of  I  lie 'a  le  of  S277, 1 '2S  ; — Thi'  village  i-  oll'ering  for  sale  -Si  1,000  .7 
six  per  cent,  debenture'.  Tin-  loan  v'ti'lper  eenl.  dO-ye;ir  water-works  debent  iires. 
created  for  (In'  purpose  of  installing  a  water-  j  s,  II.  N'olan  is  X'illag,-  Clerk, 
works  sy  si  cm  atnl  a  trunk  sewer  in  the  area,  ;  Voi;k  Tow  X'Iiii'  S.  I).  Xo,  ‘20,  Ont. 
immediately  atl  .joining  I  he  eii  y  of  W  innipeg.  i  |  )ebenl  tires  ant  hori/.eil  'fhe  lovviiship 
Row  l-i.v.Nri.  .\i,Tv.  Debeii!  iii'e  sale-  !  eoiiiieil  has  passed  ,T  by-law  providing  for 
820.00(1  debentures  Inive  been  sobi  to  I  he  j  tdie  issnanee  of  810.000  sehool-irnprov  enient 


sponsilnliiies  aiid  en 'tires  for  hint  eoii'ider- ! 'd 
ably  liiglier  reinnnerjt'lioii  He  ini' received 
during  t  liose  yiars  of  probation  no  less  a  , 

'll  III  t  lia  It  .8  l.tiOO  as  against  t  he  out  lay  by  1  he  ; 
niedieai  siiideiil  of  81.200.  a  difl'erem-e  <d‘ 
•Ss.200  ill  favor  of  the  bank  clerk.  The 
course  of  affairs  later  on  in  life  does  not  com¬ 
pare  disadv  nnlageinislv  to  (he  liank  clerk; 
if  he  has  half  t  he  ability  of  a  siieeessfnl  medi-  ’ 

I  <-al  prnetifionor  he  goes  from  strength  to; 
strength  and  ends  tip  his  biisiiie's  ettreer  at  i 
an  age  w  hen  golf  and  other  exercises  jire  still  i 
eongi'nial,  in  the  enjoyment  of  a  pension  of  | 
from  .'*2.1)011  to  87.()()()  per  aiiiiiim.  and  yet  ! 

'  we  hear  of  bank  clerks  I'orndng  unions  and  ; 
being  prepared  lo  follow  the  Red  Flag  and  j  |, 
join  hand'  with  men  who  themselves,  right  l.v  i.,, 
or  vvroiigl.v.  are  striig,gling  for  the  v  er.v 
eondilions  that  these  silly  and  in  m.nn.v  j,)- 
cases  tiver-paiil  employes  enjoy  but  fail  (oij, 
j  appreciate.  '  |  ..j, 

\  I  iidrrpnid  l’ri»f«‘s'.ors.  j  ''o 


'ingiihtr  eiinfiision ; 

"When  a  fair  average  of  Hie  ore  re- 
si  rv  es  i'  put  t  hrongli.  t  lie  a\  erage  \  able 
of  ore  treated  will  be  eolisidera  Illy 
higher.  One  very  satisfactory  feature 
i'  lint!  Ilv  mill  is  showing  :i  recovery 
of.s:;t  .per  cent.,  which  i'  v  cry  good  on 
tile  low  gi'iKle  silver  ores  I  lint  linve 
been  f  rent  e«l.  The  recovery  froinllH.^ 
lower  level'  will  be  iiiiieli  biglier,  ns 
(be  vnliies  ;ire  ;iliiiosl  entirely  in 
gobl,  practically  .-ill  of  which  is  re- 
eovereii  jn  iretttiiK  III .  ' 

Nnt  4jnile  4'lenr. 

How  a  higher  ri'eov  cry  can  b,  made  on 
the  gold  ori's  from  a  mine  that  lias  been 
sending  "low  gr:i,de,  silver  ori's"  to  ilie  mill, 
is  not  made  <-leai'.  I’erhaps  Hie  metallurgy 
of  the  or."  is  adapted  to  I  lie  gobi  ores  and 


II.  B.  .M  \(  KE.\//li  ; 


AMBBO.'sE  KINt.M.W,  .IB. 


MACKENZIE  k  KINGMAN 


I  l.\.\  N  4  1 A  b  A 1. 1  :N  T.S 
\n(l 

rVA'F-Sl'MEXT  BROKER'' 


Lake  of  Woods  Building 

4'orrP'ponflcni-r  Invltnl 


Montreal 


eases  tiver-paiil  emploves  eiijov  bill  fail  to  ‘  •  1  .  .1  '  V 

.■  '  '  •  J  ,  e.  It  w:i'  tineeoiiomieal  lo  pill  low  grade 

''  '*  '■  jsilvii'  ores  "  tlirotigli  it.  Ilowevir.  given 

I  iiderpnid  I’rofi-ssnrs.  i  eoiil  iniioiis  operations  for  I  lie  remainder 

...p,  ,  ,  I-  .  1  I  id'  the  vear  .after  effeeling  Hie  pi-oposed 

Ihtslirnigsmotor.'lerlo  ittiprovideneeoii  „j,|,  .Mv.llar- 

ihe  par.oftheStatpnrehit.oM  < -  1  ho  I’n.v  tn-  Ms  out  hope  of  a  div  ideiid.  over  and 

eial  I  liiversity  professor. vvho.'nearlvtraiitmg  ,,, love  the  redemption  of  the  note'  it  is 

ha,'  enta.  e.d  upon  him  great  saentiee'  and  a  |  jH,e„,ie,i  to  isstte.  A-  the  notes  are  to  bear 

argeontla.v  of  money  and  w  ho-e  reward  ,n  |  j„,eresl  at  the  rate  of  It)  p.r  cent.,  and  as 

he  way  of  remuneration  has  been  ol  thej  „,debtedne-s  will  take.-,  goo, ilv 

mil'll  Mi)4li‘st  4'harji4*t**r  \  i  »rt  iff  ..v.  ir  iv  <tti  ?  „  . 


tbe  way  of  r.'tituneraliot,  has  be.'ii  of  the  j  „„b'l.t edne-s  will  take  .-i  goo, ilv' 

. .  <  hara,-ter.  .\  I'n-f."'..!-  is  ,  proHl  s  earr,e,|,  an  v  ,l,v  „len,l 

Ihe  average  ,iv,'r  12  v,ars  be  Or,'  he  attains'  ,  ,  1  ,  ,  '  . 

IS,..  I  vv  ,>nbl  iie  |>rs'm;,l  tire  long  as  Hi,'  linin' 

the  inaMiiuim  sa  arv.  7  r.  I  arnegie  1i,-v  '  ,  1  'pi  ,•  m 

. .  ,  •.  ,  ,  -  ,  ;  riqinre.-  working  e;ipilal.  1  her,'  ore.  .7  r. 

written:  Ihe  least  rewarde,!  ,if  all  Hi,-'  ,,  ,  ;  1  ,  .  n  1  1  ■  1 


Union  Bank 

(.'AvnosK,  .Vi.rv. 


DeLieni  nr*  Fleet  ion 


.vjelmnliires. 

Bt  AStllL', 


Debentures  pending 


.7n  eleetion  vvill  li*‘  hebl  April  (i  to  voi,'  ,>n  Rv-lavv.s  to  issue  .S,''2.(IU(I  for  waterworks 


t  he  finest  ion.s  of  j.s.siiing  81 2. t nil)  vva  I  erw orks- 
ayEtem-e.xtension.  8'2.i)l)ti  siorage-sil*  -piir- ! 


and  sevv,'rage  system  have  been  earried. 
Tem'KXHAVi,  (Ix  r.  —Tenders asked  -Ten- 


written:  "The  least  rewardeil  ,if  all  th,' 

tirofessions  is  that  of  the  teaehor  in  oni 
liiglier  educational  insl itnt ion'. ’’ 

B.C.  FARMERS’  LOANS. 


chase  and  building.  812.fl()()  -ew  ,r-sy  stem  1  ,|,'rs  are  de'ire,!  for  .811.00(7  .7  per  ,'enl. 
and  .812,000  elect rie-ligbl-phi nt  ,'.\leiision  :i()-y-ear  ,|elientiires.  S.  H.  Xohtn,  ,lerk. 
debenliires.  Ftii.ni.itii  ton.  N.B.-  Debi'nliires  pend- 

r'.AnnSTox.  .\l,iA.  i  )ilient  lire  sab'  ing — .7  bill  to  provide  for  a  liond  issue  of 

n'his  place,  it  is  stated,  lias  s,dd  817,000  S2.7, 000  lias  been  submitted  to  (lie  iiroviii- 


flebent tires,  !  eial  legishitnre. 

Cl.iFFortii  S,  Hooi,  r)i'Tni,i.  (Ini.  I),"'  Stvi  vi  r  ri.'i  nr.  I’.  F.  I .  -  Debent  tires  pen,l- 
bentnre  sab — .‘'10.000  .7  ' per  cut.  70-aiin.  ^  ing  A  bill  lo  anlhori/,e  tlte  town  to  issue 
instal  sidiool  flelientnres  ha  V  e  been  a  vv  ar,le,l.  S.Kl.tltMt  .7  per  ,'eni.  debentures  has  been 
Cornoi  t!,..  OxT.  Debent  tir,'-  a  iit  lior- '  submi  1 1  f  d  to  )  lie  |ir,)v  ineiallegislatiire. 
ized  -  It  is  reiiorted  that  Hif  eoiineil  recnil.v  ;  Ft,  roc,  X.S.  Debentures  pending  —  .7 
passerl  ti.  bv-law  iiroviding  for  lit,'  issiianee  ;  bill  li;i.-  been  introduced  in  the  provincial 
of.810.000  iionns  dehenlnres.  .  b'gisia t me  to  attthnrize  (hr-  municipality  to 

DAViri.sox,  Sa.sk. —  Drlxiiinr,'  off'ering  .borrow  money  to  make  ailditions  to  the; 
Thi.s  place  is  offering  for  sale  .‘s  1.700  7  '  .  per  I  iieniteni iary . 

I  OriAWA,  OxT.  1  lolicni  tires  tieniiiiig 


iFroin  4>iir  4>w  n  ('orrospoiulriH ,  It 

V  AX,  ,)cv  Kii.  B.C.  Til,'  tin, lings  ,if  1  h*’  1^ 
\gri,'iilt  nral  ( bini mi-.-ion  liav,-  In  in  )>re-  * 
s,'n),',l  ),i  the  l.egislatnr,'.  .7 lining  the  ,. 

more  i  m  porta  Ilf  is  the  creation  of  an  agri- 
eiilltiral  i  r,'dils  l•omlnissioll  fiat  tented  nft<;r 
Ihe  Sa'kalehevvaii  legislation.  It  vviinbl, 


■jvv,>ni(l  lie  |>r,'ni;,i  lire  'o  tong  as  1 11,'  linin' 
j  ri  qinre.-  working  eapilal.  T'lienfore.  .\|r. 
M  Ba.niaril  might  as  vvi'll  have  rlevoted  more 
'  Inattention  to  the  gobl-silver  features,  and 
'given  the  ainount  r,f  rb  v  I'liipmr  nt .  .More- 
lover.  nninterrtipted  oiieialioii'  are  not 
'  lirobalde  in  the  prevailing  I'onditioiis  in 
j  Mexico.  7\'ha)  I  Itos,*  l■ondilions  are.  Inivv 
I  1  h*'  San  Martin  go)  into  debt,  and  how  it 
is  thought  to  efl','ct  a  resnin|itton  of  mining 
an, I  milling,  is  set  ,)ut  in  the  ein-nlars.  in 
purl .  as  l',>ll,ivvs  : 

'l'«>  I’ay  4)IT  Dehls  niitl  4ie(  77 Orkiiig 
FiiikI. 


\\v  Offer  .''iiiijcci  (o  .V'alc: 

Rate 

Sue 

PHce  end 

Security 

(late 

intereat 

St.  John  Railway  Co . 

5 

1925-7 

100 

Niagara,  St.  Catharines  an<l  Toronto  Ry. 

5 

1929 

99 

Prince  Rupert  Hydro  Elec.  Co . 

it'an  v  iriB  c  hi.iiiir.  cf  •ICo  Coinnuiii 

5 

1961 

90 

St.  Lawrence  Sugar  Refineries  .... 

6 

19.12 

100 

St.  Lawrence  Flour  Mills,  Limited . 

6 

1941 

99 

Stone  Limited  . 

I''nll  pnrlirtilfiTS  on 

6 

reqiioRl 

1931 

100 

CANADA  SECURITIES  CORPORATION,  Limited  | 

'I'flRON'ro  MOM  KIv.VI.  I.UMMIN.  I':,,.;.  1 

'I'he  ,il>jer't  ,.if  issniiig  the  ail- 


,'onsisl  ,if  a  sniierintendrmt  and  O.iir  dirc-t-  , lit  i,,iial  810.000  of  n,.tes  was  f,,r  1  he  pnrpos. 
ors.  win,  are  1,,  be  pra.eti,'al  farmers.  (t  ,|f  tnov  i,iing  snff’n'ir'nl  nniney  t,i  pay  ,,fl' 
is  prop,is,'rl  that  llm  Minister  of  Finanee  jn  full  all  the  ,reditor'  in  Alexie,,  w  h,ise 
slionld  eai'h  yi'ar  borrow  a  spe,'itied  amount  aei'omils  di,l  not  ,‘Xeeed  .8.7(10.  ami  lo  iitak,* 
I  by  Hie  issue  of  di'ben t nres  bearing  interest  a  ,-a,sh  |ia.vmen)  of  27  per  ceni,  ,,ri  acoiint 
at  not  iiior,' (  ban  four  pt'r  cent .  and  Iniving  to  i-reditors  for  .•i.nioiinl s  exi’i'i  iiiiig  8.700. 
a  lit,'  of  ye,a,rs.  riiis  money  VA,iubl  b,>  ntioii  e,)n,litioii  of  ac'epli! mw  by  tliem  of 

availabb'  for  (he  credits  commission  lo  lend  j  notes  of  the  I'ompanv  at  two  vi'ars  for  the 
to  farmers  on  turmanenf  iinproveni,'iils  I  balance  of  their  aci-omils  This  basi-  ,.f 
mad,' on  (  heir  land,  and  f(>r  ot  tier  prniinct  ivn  si't  ( b'inent  has  alread.v  lie,  n  .t,',-,  pied  lor 


H.  O’HARA  &  CO. 

TORONTO 

BONDS 

Municipal,  School  Dislrict,  Rural 
I  elephone,  fU.,  at  current  attrac¬ 
tive  yield  rales. 

STOCKS 

Bought  and  sold  on  all  e.xchangcs. 

Correspondence  Invited 

OFFICES :  30  Toronto  Street 
5  Copthall  Court,  -  London,  E.  C. 


Canada  Industrial 


i  By  a  nintiiei|ial  vnte.  on  Monda.v.  rate- 
i  iiayers  sanctioned  the  firoposal  lo  nieelian- 
ically  tiller  Ottawa  River  waiter  at  an  ati- 
I  tnoxi mat e  ,'os|  of  !*2.(M)0.0()().  by  a  majorit.v 
of  1,7(1.'..  In  o|)po'iiion  to  this  vdan  was  a 
',  |ieme  to  take  the  water  from  Thirty-one 
7|i!e  Fake  via  a  pipe  line  fifty -twii  mile' 
long.  :il  .an  estimated  expenditure  of 
8'*,(l0().()l)().  Thi.s  latter  scheme  was  re- 
|Hiiteil  oil  by  .Sir  .Alex  Binnie,  an  eminent 
Brili.'li  engineer,  and  (he  v  ictoriotis  project  I 
was  n'eoin  mende,l  by  Ma  vor  AleN'eity  ami  , 
reported  on  by  .7rehibald  ('urrie,  Cit.vj 
I  Fngincer  of  Ottawa.  j 

;  'I'n  iTL  X  H  V  VI .  (txr.  —  Debentures  awanled 
'  (iilisoii  and  ('omptin.v  Limited  have' 
imreliased  SI  1.1)110  village  of  Tottenham 
!  water  works  ilebmit nres.  gtirantee,|  by  the 
County  of  Sim, lie.  im<'ondi1iona1l.v. 

Sr.  .Iiinx.  \'  IF  I ), bent  tires  pending 
Til,'  Mmiieipal  (bnini'il  is  ,-,iiisi,lering  the 
,'r,','lion  of  :i  m  w  hospital  to  e,,si  SBIIO.OOO 
ami  also  a  Im-pilal  for  advanced  ,'ases  of  i 
1  liber, Mibisis  that  will  cist  .‘*.71).()()0.  'I'liis 
l.'iller  will  Lie  built  at  all  events,  and 
a  Pjilicat  ion  for  autiiority  to  issue  bonds  has 
I  liciTi  rnafle  by  the  eolineil  to  the  legislature, 
III  onler  to  build  Hie  larger  hospital. 

Fenwick  and  R.van,  the  ne'w  Montreal 
Slock  Kxchange  firm,  started  business  this 
week,  cqiening  their  offices  in  (he  Lewis  | 

I  Building  for  the  first  time  on  TVednesda.v. 


iniiib'on  1  h,*ir  la.Ti'i,  and  f(ir  <it  her  tiroil  nc  t  i  VI,  j  Net  t  b'ine  n  t  has  alreadv  lii'i'n 


measures,  I'he  productive  value  of  land  8.12.000  of  siidi  accomit.s  and  it  is  expeeted 
will  be  r'certatned  bv  appraism-s  and  the  that  the  remaining  aecourils  in  Mexici. 
iiiaxiinnm  loan  would  not  exceed  00  per  amounting  U>  82.'FO0O.  can  bo  .-cttled  on 
cent,  of  the  valtie,  ,'alcnla1cil  on  a  pro<luc-  |(,at  basis.  " 

live  basis.  No  loan  shall  lie  les~  than  82.70  Tlic  iiresent  i-'iic  of  milc.s  i-  to  |iro\ ide 
or  more  tliaii  810.000  to  any  on<*  applicant,  sufficient  monev  to  settle  all  tlic  eonipanv's 
7\  iHt  regard  to  land  settlement  (lie  com- |  lialnlit ics  in  .7le,\ie,i  on  the  ba.si'  aliovi 
mission  favor  commiinity  settlement  rather  j  mentioned,  ami  to  prov  ido  for  the  pay  incut 
I  lian  settler-  shfn;l,l  -cafter  tlicmsclves  all  1  ,,f  interest  during  the  term  of  the  mites. 


Bond.s  suitable  for  'lYu-st  Funds 

For  Depo.sit  w  itii  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  fciold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST..  MONTBEAI  . 

r»We  AddTMi — '“GRABBOWNE.’, 

Cain:  LIflier*  WMlcrn  l'nion.  A.B.O.  Slh  Edition.  Fifdi  Mentcomor. 


to  |iro\ i,le 


r  ~  -r;i!^Zok:n  dS i.ir  r:  ^unm  ih:  'mm;;«.-; 


transporation  famltnes.  On  the  qnesfton  ,  :i, .  HHd.  show"  that  the  71-11  i' nd  < 'y  an,. b-  be  i  openOum  ba  pmv 

o  It  sfaif  o  a  n  a  or.  e  nrrimis-  plnnt  eo-t  .  I  .,.).1 ,  .i.iii .  the  iiowei  iilant  pat  tbroiigli  llie  mill  before  i  ( lie  past  nmnl  h  for  oil  fiir'l  alone  in  order  to 

exHtt-Tm';:  ax  .‘i  •.''i'r^mmigrdi.m'f"  m  h^i' re  face'  i'o'nbl  b.'  w.irk.'.F  The  aver-  I  till  (he  tanks  and  avoid  th...s..  continual 

Or,!' (Britain  immigraHon  from  a  total  ,.f  .«21'S  .1  1. .  2  I  In.'  „g,.  „r  treated  since  .lannary  1st  has  j  shul-dow  ns.  There  is  now  thirty  da.vs' 

'  '  _  ihe  !>>  alnnit  s  tK.(H)0.  j  1,^  y;j  ^  pj,|.  i,,,,  \7  hirdi  shows  :*  j^ood  I  supply  alio;*d  M  I  ho  miuo  und  tho  weokly 

#4uiitit  '’‘‘‘''''r.'  "1,  inaidiiiiery  -was  p,.„f,| ,  but  up  lo  , late  no  or,'  from  t  Im  .sixth  !  supply  arrange,!  for  and  1  he  superintemlen’l 

ORII.I.I.A  (iR.iNI.S  R4I.NI  .S.  :  intisiv ,'.  b,''i,b‘K  dcl.'iy  mg  1  he  ,ip,'ial  nnis  uf  i  vvliich  iiv.i-age-  ,i\er  .'!;!()  tier  i,in  has  |  has  insl  riict  ions  to  endeav.ir  to  keep  one 

OiMi.i.i.v,  OxT,  A  liv-Iavv  ,-,,nccrni,ig  (lie  j  '  '”iHl  ()ctolier  hist.  i  m,,.,,  |,iille,L  owing  to  shortage  of  fuel  oil  i  moiil.h's  sit pply  a he.T,,l  al ways  in  (ho  tank', 

new  faelorv  to  111' eri‘e1e,l  by  .1,  R.  Fntnn  anil  Ex(rjie(s  from  4MTi<-i:il  Report.  ,  jand  t  lie  impossibility  of  k<‘eping  this  lev , It  This  means,  of  eonrse,  t  .vdng  tip  more  tnoney 

Son-.  Limit, I, I,  v,itt'd  ,in  lter,i  on  M,,n,iav,  '  'I'he  styt,'m,*n1  shows  that  -S I .*it',.'1.70.lir,  '  ;m,l  (he  s*iventh  ebnir  of  vvat,*!*.  77  Iii'ii  a  ■  blit  it  is  iin.a voiilabb*.  File  cost,  per  t,jn  is 

was  adopted.  In  this  by-law  the  tovvniwas  spent  on  .lev  elopimnt  .luring  .'It)  i  fair  average  of  tiie  ore  reserves  is  put  greatly  in, •r.'ased,  also  due  to  the  trolibies 

agrees  to  givi'  Falon  and  Son-  a  1  en-aero  I  nuiiit  hs.  'FheSan  Martin  shaft  is  l•,lnlpb■t  -  '  i  hroiigh,  the  avi'iage  value  of  ore  treated  in  .Me.xieo.  a,s  the  Huast<‘i;a  <.)il  Co.,  witli 


i  level  whi.di  iivi  rages  over  .'!;!()  per  ton  has  |  has  instructions  to  endeaviir  to  keep  one 
i  bi'cn  millet  ,iwing  to  shortage  of  fuel  oil  i  month's  supply  ahead  always  in  (ho  tank', 
jand  t  tie  impossibility  of  k.'eping  this  lev , 'I  |  This  means,  of  course,  t  ying  tip  more  money 


w;is  a,lop1.,id.  In  this  )iy-law  the  town  j  was  spent  on  ilev  ,|opin<'nt  .It 
agrees  to  givi'  Falon  and  Son-  a  1  en-aero  I  imiiit hs.  'FheSan  Martin  shaft  is 
fai'tor.v  site  an, I  loan  Hiritn  8.70. (Kit)  for  20  ed  to  the  seventh  level  in  three 
.vear'.  to  be  repaid  in  instalments  semi- I  ments  and  a  new  liea.l  frame  an 


annuall.v.  with  interest  at  the  rate  of  7  per 
i-ent.  'Fite  town  also  promises  tixe.d  a-s,'ss- 


rnont  for  10  .vears  amt  also  to  lay  a  .'idevvalk  <ipeneil  al  170  I'ei't  lii'low  llm 
up  1,1  the  premises.  F.aton  a  n,I  Sons  fnrt  her  j  ti'20  belovv  (he  collar  of  tin 


20  e,l  to  the  seventh  level  m  three  conipart- 
mi- !  ments  an,!  a  new  liea.l  frame  aiifl  iloiild,' 
per  I  flriim  hoi  ,t  tnslalbd. 

'SS- !  ".7  new  b'Vel.  I  In'  'event  li.  has  hren 
alk  opened  al  170  I'ei't  In'low  the  sixth,  and  at 
her  I  fi'20  belovv  (he  collar  of  tin'  shaft.  Tim 


re  treated  in  .Me.xieo.  as  the  Huast,‘i;a  <.)il  Co.,  witli 
part- :  will  be  ,•on'i,b‘l•;l  Idy  higher.  One  v  i-ry  {whom  this  company  liave  a  fen  year.x’ 
mid,'  '  sal  isfa'- lory  f.atnr,'  i'  ihal  the  mill  i.s  slniw-  j  eontract  for  fuel  oil  al  70i'.  per  Viarrcl.  have 
ing  a  recovery  of  .xO  '  p,'r  cent.,  vvhicli  is  !  temporarily  diseont iniied  shipments  owing 
been  vei'v  gooil  oil  1 1m  hiw  grade' sil v er  ores  that  fo  (be  froitlile  at  Tampico,  amt  -we  are  no'w 
d  at  ,  have  been  tretitcl.  'I'he  rceovT'ry  from  Ihe  .  buying  oil  from  the  f’ear-son  Co.  at  81.‘20  a 
Tim  i  lower  levels  vvill  be  much  liigher  as  Hie  b.-irrel.  which  means  a,  difference  of  8-17  a 
mice  I  vahies  are  almo.st  I'ntirely  in  gold,  practi-  day  tn  this  eompariy.  Besides  this  -we  are 


undertake  to  pa.v  at  least  .'*40,()0()  in  wages  j  ilrifts  have  onl.v  been  opened  for  a  distance 
each  year.  Tbo.v  mannfai-tiiro  sashes,  of  about  . ‘40  feet  ami  assays  over  a  w  iilihof 
doors,  hardwoo,!  flooring,  and  are  deali-rs  in  six  feet  of  jiay  ore  show  .’il?  a  ton.  whii-h  is 
coa!  and  woo.l.  quite  equal  to  the  sixth  lev.'l  for  (he  first 


tables  are  almo.st  i'ntirely  in  gold,  practi-  dav  tn  this  eompariy.  Besides  this  -we  are 
■ally  ailof  which  is  re.-overefl  in  treatment,  i  now  paying  an  extra  war  tax  of  10  per  cent. 
Fhe  cost  per  ton  I'overing  dev  elopmetil ,  j  on  all  gold  produced,  but  despite  of  all  this 


LIMITED 

Investment 

Bonds 

and 

Securities 

I.'jr,  St.  .lames  Street 
MONTREAL. 

ONKI  LONDON,  Hnfi. 


WE  OWN  AND  OFFER 

£20,000 

Province  of  British  Columbia 

Guaranteed  Stock 

h.v  the  Pariflr  (treat  liaatern 
Rj.l 

Bearing  re  oa.y«bl*  17th 

.•'rlT.  11*42  Interest  IMIi  January 

and  15th  July.  Pnice  rate  to  yield 


ENGLI.SH  VISITOR  HERE. 

Mr.  1’.  'I.  Bcenian,  of  Messrs  Foster  & 
Braithwaite,  of  London,  Eng.,  in  iu  Mont- 


qiiite  equal  to  the  sixth  level  for  the  fir't  I  mining,  milling,  taxes,  and  marketing  ex-  the  cost  per  ton  is  under  $6.  and  when  the 
:■.()  feet  opened.  1 1  is  intended  to  open  thisipense,  ami  all  ovcrhcail  expenses  is  just  |  daily  capacity  is  brought  up  to  1'25  tons, 
up  for  200  feet  on  th,'  vein  and  Mr.  Dorn-  :  under  SO  per  ton,  which  is  satisfactory  for  ■  even  on  814  ore,  which  is  tho  average  since 
ville  expects  to  get  into  the  better  part  of  the  first  few  months  of  operation  and  vvill  ;  January  1st,  a  net  protit  of  $7.50  a  day  is 
the  chute  in  the  next  ‘10  feet  south  as  undoubtedly  be  eonsidorably  reduced. when  |  shown  and  1  his  should  be  considerably  in- 


real,  and  is’ staying  at  the  Rilz  for  "a  few  iNixth  li'v  cl.  'Fhe  formation  I  the  mill  i.s  handling  its  full  capacity. 


creased  WHEN  ORE  FROM  THE  SIXTH 


and  character  of  tlii'  ore  bodv  is  iinchangi'd,  ‘‘Since  Januar.y  1st  the  plant  ran  '20  days  j  LEV^EL  I.S  PUT  THROUGH, 
the  values  being  NEARLY  ENTIRELY  from  January  IDtIi  to  February  Stli,  and  i  “There  has  been  no  trouble  at  any  time 

IN  (i(JLD.  The  ore  vvill  mill  easilv,  and  produced  buPion  and  concentrates  U>  the  '  in  the  State  of  Oaxaca  or  in  fact  for  .500  to 

with  a  high  recovery  .  value  of  OH.  477.00  pesos  f$14.2;47.77)  bring-  000  miles  north  of  San  .Martin,  and  our 

“The  La  Luz  shaft  is  sunk  in  I  hr,'e  com-  ing  the  total  production  up  to  February  property  is,  we  believe,  in  no  danger  from 
partmenls  to  2!)0  feel  depth  ami  the  vi'in  Hth.  covering  00  day.s  operation,  up  to  revolutionary  troubles,  but  we  have  suffered 
crosscut  at  200  fi'ct  ami  at  270  fict  depth.  842. '207. 20.  The  average  doily  production  and  do  suffer  considcrabl.v  as  above  men- 
Thti  vein  Ik  2.5  feel  wide  and  shows  .alioiit  during  the  month  of  December,  treating  !  fioned  from  fuel  shortages  due  to  troubles 
three  feet  of  inillina  ore.  'Fhe  vein  ,$10  ore  was  '878.5. 1 4. ”  j  in  northern  Me.xieo,  and  interruptions  of 

has  not  .v,'t  been  ilriftcl  upon  siifficii'iitlv  '  “'Fhe  political  situation  in  Me.\i,'o  has  |  railroad  traffic, 

it,,  determine  (he  ,xt,Mit  or  value  of  the  :  affected  Hiis  company  to  the  extent  ,if  1  “The  statement  show.s  a  babilit.v  to  Hi,' 

1  "ircbody  but.  thi'  w  ill  b,,  d,inr  -as  r.x  pi,lly  as  |  delay  itig  the  completion  of  the  mill  for  |  directors  and  to  the  Anglo-fJanadian  Fin- 
;  circtim.slanccs  permit  '  iaboi’it  six  months,  and  con  sidcra  lily  tn- lance  Co.  for  loans  made  to  the  company 

I  “'Fhe  ore  reserve'  have  been  grea t ]y  '  crea.'- ing  the  cost  of  sanie  and  has  re-ulfed  ’  a.niounitng  to  .$71.001.4.5.  and  liabilities  in 
im-rea.fed  during  the  paxt  year  bv  tlie  in  koir  shut-downs  for  1p,*k  of  fuel  oil  i  Mexico,  mostly  for  balances  on  mill  ittachin- 
opening  of  the  i event h  lev, I  and  of  the  1. a,  !  consequent  upon  interruptions  of  railvyay  I  cry,  a.mounting  to__8r5.T6.7.17,  a  total  of 
Luz  property  "  '  !  communication  and  the  attack  on  Fampico,  I  $146,766.62. 


s  /O 


Fafth«»  Fartiriilaf!*  ■will  hr  Ffirnluh^H 
I  pon 

BRENT,  MoT  &  CO., 

ATcmbrrs  'J’oronto  Stock  Excliange 

CANADV  LII-T':  BITI.DIXG, 
rOROXTO,  OXT. 


WILLIAM  R.  TOBIN 

Barrister,  Solicitor,  Notary  and 
Commissioner 

GLACE  SAY,  N.S. 


INVESTORS 

Write  for  our  Prospectus  if  you 
are  desirous  of  becoming  ac¬ 
quainted  in  a  high-class  pro¬ 
position.  .\bsolutely  no  Ele¬ 
ment  of  risk.  Large  profits  as¬ 
sured.  This  is  the  opporfunity 
you  have  been  waiting  for. 

Box  56,  Financial  Times. 


three  foot  of  iiiillinii  ore.  'Fhe  vein 
has  not  y,'t  been  ,lrift('<l  uiion  'iiffici,'ntl.v 


Luz  property"  '  j  communication  and  the  attack  on  Fampico,  I  $1 46,766.62. 

“The.  whole  mine  ic  now  thoroughly  '  from  ■where  our  fuel  oil  ts  obtained.  Theae  '  - 

equipped  to  deliver  from  F2.7  to  1 70  tons  |  rhut-downs  were  from  October  2.7th  to'  MR.  BLACK  ON  FLOUR  EXPORT, 
of  ore  to  the  mill  daily  and  there  wjH  be  no  I  'Vovember  14tb,  from  December  1,5th  to  n-  ,  r,,  ,  • 

more  capital  expenditnr.  About  8' >. 01  )0  j  December  2Isl.  from  December  '2.'>t)i  to  v7  .  A .  Black,  vice-president  and  managing 

per  month  will  have  to  lie  expended  on  t  .la.nuary  lOth.  and  from  FoViruary  Hth  fo  director  of  Tho  Ogilvie  Flour  Jlills  Co..  Ltd., 

development  work  in  order  to  develop  new  i  March  7th,  a  total  of  02  days  lo  date.  It  ■Vancouver  a  few  days  ago  and  re-- 

ore  re.serves  in  proportion  to  tl.c  on  milled.'’  |  will  hvjpentha.f  up  ferring  to  the  use  of  flour  in  the  Orient,  said 

Results  of  Rr.-e«(  4|,.ar»rr.  j  "r^hHi'clowns.  wh/n  t  ho  greater  p^rl  of 


or*‘ rc-serves  in  proportion  t<i  iIm*  orf  imllrfl.  I  will  Ik*  seen  lha.f  np  to  the  jth  inst... 
Results  of  Rri  eiK  t|uHrtrr.  i  were  only' 66  day  s  of  operation  and  0 

.  ,  ,  .  .  .  ,  .  1  of  .shul-dovviiF.  when  Iho  greater  p 

A  profit  an,l  lo"  'taf  nienl  for  three,, „„ 

nion tbs  from  pet.d.cr  I  ..  Dccemlicr  •  and  THE  PROFIT.S  .7 

101.4.  show.s  H  loss  of  N-.. to.)..  V  I  he  I,iia  dIRIVG  THE  PERIODS  OF  OPER 
cxpenditiirc  during  tut'  pcrtml  was  clim-c,.,  ,f  ,^vE  BEEN  LOST  DFRrNT 

J’"'  '•;"'l'l'od  lilt  ton  cvcrcl  |ii,;R]()]ys  OF  SHl’F  DOWN." 

finiv  of  t  Ih' tVJ  da '  s.  and  ainoiintod  .  ,,,  , 

111  bullion  and  oncntralcs  to  82K,(l(il.7l  0(her  -Mines  .Are  4  losed  Down. 


f  .shut-downs. ‘when  Iho  greater  part  'of  rh»'  no' 

he  expense  of  the  mine  went  ot.  without  I  !" 

nv  r.  t urns  and  THE  PROFITS  yf  A  DE  i  ho  remarked; 

11 'I?  tv,'  m  H 1*'  PTrittKOVs  OT*'  OPI'’!t-  ®  '  anada  vvill  have  many  competitor?  for 


‘The  average  value  of  the  ore  treated.  “Onlv  one  other  mine,  the  Nativid.id,  i?  !  <ir  the  I'nited  .St.ates. 

J  "  i 


tlie  trade."  He  added  that  as  .'oon  .is  there 
wa.'  a  fair  market  for  (lie  liigh  grades,  the 
milling  woul,|  bo  done  in  .lapan  .in,l  China, 
w  here  it  can  lie  done  cheaper  than  in  (  anada 


( 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  4,  1914 


W  m.  A.  Rogers,  Limited 

Report  of  the  Rourd  of  Dirootors  rroseiitcd  fo  tlir  Sharetioldors  at  llio  Annual  General 
Meelinp  of  the  Company  Held  on  TneNday,  March  Slst.  IflH. 

The  nireotors  present  to  the  Shnreholtl ers  tlieir  Thirteenth  Animal  l{epmt.  with 
accompanying  statement  of  Assets  and  l.ialiilit ies,  its  of  Deoeniher  31st,  l!tl3. 

Balance  hroujtht  forward  from  l:il2 . $1  .'il.SoS.liG 

Xet  Trofits  from  operations . $171, 530. TS 

Canadian  Ropers  Company,  I.,,inited,  Recoveries  from 

Rife  Insurance,  etc . SS,S.50.00 


Net  Profits  for  the  year . 

The  Appropriations  were  as  follows:  — 

Dividends  on  I’referencc  Stock  .Nos.  10.  50,  51.  at  the 

rate  of  7^5  per  annum . *  47,350.00 

Rcseiwed  for  Dividend  No.  53,  payable  .lamuiry  3,  1014  15,750.00 

Dividends  on  f^onimon  Stock  Xos.  45.  1C  and  47,  at  the 

rate  of  13'';  per  annum . '  ..$1,15,000.00 

Reserved  for  Dividend  -No.  4S.  pa.vable  .lanuai  v  3,  1014  45,000.00 


Balance  carrie<l  forward  to  1011 


.$180,000.00 
- $343,000.00 


.  ..  ICO, 330. 74 


The  (  ompany's  business  fell  off  dur.np  ilie  >ear.  due  to  the  senrrally  unfavorable 
OOndition.s  which  existed.  Tliese  conditions,  coupled  with  the  hipher  eost  of  tiroduetion 
ana  distribution,  wliioh  it  was  not  possible*  to  rovrr  by  incrra^oci  prices,  resultfMl  in  do- 
Crettsed  Profits.  The  shrinkage  in  I’rofits  was  tiarti.v  maile  up  by  special  sources  of 
Kevenue,  some  of  wbieh  it  is  expoeted  will  be  available  diirinp  tlie  present  year. 

.\t  a  meetint;  of  the  Shareholders,  held  .March  3  1th.  1013,  they  anthorized  the  sale 
Of  the  (  .inadian  R  phls,  Trade-marl<s  .ind  (ioodwill  to  the  Canadian  Rojter.s  Comiian.v. 
Idmited,  Willi  the  result  fliat  the  Can.idian  business  of  the  Company  was  transferred  to 
^e  C.inadian  Roiters  Comiiany.  Rimited,  as  of  .\i>vil  1st,  1013,  since  wbieh  ilate  no 
Frnfits  have  been  received  from  the  t'anadian  luisiness.  The  Direetors  liave  decided 
that  part  of  the  present  value  of  the  .stock  received  in  payment  for  the  Canadian  busi¬ 
ness  should  be  t.akeii  into  the  Profits  for  the  vear.  ami  the  sum  of  $35,000  is  included 
therein. 

The  Company's  plants  liavo  been  maintained  in  first-class  condition,  and  the  eo.sts 
ot  rep.air.s  and  replacements  have  been  eh.arfted  aaainst  earninKs.  No  fran.sfer  fo  Real 
Plant  Ite.serve  Ai'count  is  necessary,  as  that  account,  which  amounl.s  to 
SliO.OOO,  is  deemed  ample  for  .some  years  to  come. 

Althoiurh  the  Company  is  in  a  strong  financual  condition,  as  evidenced  liy  its  .''ur- 
plu.s  of  >I.38C,000  of  Quick  Assei.s  over  laaliilities  to  tho  I’ubl.e,  and  carries  ample  Re- 
eerye.s,  a.s  well  as  a  larfte  lialanee  in  it“  Profit  and  Ross  Aeeount,  the  immediate  oui- 
look  for  bti.siness  ^teneialiy  is  such  tliai  the  Directors  do  not  feel  .iustified  in  maintain- 
_nf;  the  dividend  on  the  Common  .‘Jpick  at  the  former  rtite  of  twelve  i)er  eeni.,  tend 
have  declared  the  dividend  for  the  (imirter  endimt  .Miirch  31st  at  the  rate  of  ten  per 
Cent. 

"'til  sincere  rcKret  that  the  Direetors  have  to  record  the  de.Tth  of  Mr.  William 
A.  Rofters.  who,  as  Denetal  -Manacer.  had  eharite  of  the  Si-llimr  Ilranehes  of  tlie  Rusi- 
ness.  An  operjitioii  was  peifornied  upon  him  in  I.)icemlier  of  DD2,  from  whioh  he  did 
not  recover,  and  h.s  deutli  occurred  in  .Inly,  iiilo. 

Ry  order  of  the  Hoard, 

.•4.  ,1.  MOORK,  President. 

■STATR.MI.M  Dl’ ,\.s.si;t.s  \M)  RI  AHIRITIIiS.  IHICI.MHJIK  3R  I9R1. 


Capital  .‘ttock: 

Preference  Smel; . 

Ordinar.v  Stock . 


RIAIURITIKS 


...$  500.000,110 
.  1.500.000.00 


Reserve  .Vecount . 

Realty  .and  T’lant  Re.-erve . ‘ 

Dividends: 

I’rcference  Stock.  No.  53,  p.iMilde  .lamiarv 

3iid.  1  ill  I . ■  _ 

tirdinary  Slock,  .No.  4S,  iiayahle  ’.lanuarv’ 
3nd,  1914 . . 

Dehf«  Payable,  ineindinj;  all  ticcrued  wajjes  and 

charftes . 

Profit  and  Ross  Account — Hakincc . 


53,400,000  . 
300. OOO . 
1  75,000  . 


15,750.00 
4  5.000.00 


\s.s  r.Ts 

Rcaltj.  I  itetories.  Plant,  Trademtirks.  (Ioodwill  .and  Invest¬ 
ments  . 

Stock  in  Tracle .  .........  !!!  1.40C.345. 

Aeeon tits  and  P.ills  Iteeeitable . ...  !!!  !!!  ’34s[7S3! 

Cash  at  Haukers  and  in  Hand .  3.1C,.18S. 


And. ted  .tnd  found  correct, 
CI.ARKSO.V,  GORDON*  DIIAVORTII, 

,  Chartered  Acountants. 

Toronto.  .M.irch  ICtli.  1911. 

The  following  is  a  summary  of  the  address  of  tlie  I’l-esident.  .Mr.  S.  .1.  Moore: 

II  referrimt  to  the  loss  wliieli  tlie  eonipan.v  sustained  in  the  death  of  Mr.  Wil¬ 

liam  A.  Rogcr.s,  the  late  General  .M.anager,  51 r.  Mouri*  stiid: 

PROFITS: 

In  preseniing-  to  the  sliareholders  tlie  results  of  tlie  year's  opertitions,  I  would  first 
9,  divis.on  which  lias  been  made  of  the  Net  Profits,  siiowliif?  lliat 

J1  I  1,.)30.  I.x  was  obtained  directly  from  operations,  while  $88,850  came  from  special 
amount.  $50,000  is  derived  from  Rife  Insurance  moneys,  and 
J.n.O  10  from  stock  of  tho  Canadian  Rogers  Company,  From  tlie  organization  of  the 
tompan.v  lie  have  ciirr.i  d  $,i0.000  of  insurance  on  the  life  of  the  Geiienil  Manager, 
and  .$,>0,00J  on  tlie  life  of  the  President.  The  premiums  on  these  policies  have  been 
ao  lii.'it  we  were  aide  to  take  into  onr  I’rofit  and  Ross  Account 
mr  1.113  the  whole  of  the  amount  received  from  the  policies  carried  upon  the  life  of  the 
General  .Manager.  With  resiiect  to  the  $35,000  at  which  we  have  taken  the  $250,000 
or  (  omrnon  . Stock  of  Canadian  Rogers  Compan.V'  into  our  Investment  .\ccouiit.  we  might 
perhap.s  have  been  .iustified  in  inoliidiiig  tt  part  of  this  item  in  our  Profits  from  Opera¬ 
tions,  since  it  represents  the  .sale  of  our  Canadian  business  from  which  we  have  hereto¬ 
fore  derived  some  benef.l.  it  was  iliought  liest,  however,  to  treat  the  whole  amount  as 
a  special  earning. 

,  sliriiikage  in  Profits  as  compared  with  former  years,  if  we  were 


factories  .still  continue  on  an  eight  hour  schedule:  some  of  them  running 
onl.i  three  and  four  days  ;i  week:  ttnd  the  manufacturers  of  plated  goods  say  they  haven't 
ma”  trade^'*'^**  *  "ttli  tliem  in  a  long  time  during  a  November  preceding  the  Clirisl- 

1  he  reduction  in  our  Net  Profit.s  is  iiceounted  for  ehiefly  by  three  causes: 

1.  Reduction  in  our  Volume  of  Business. 

3.  Increased  costs  of  production. 

Increased  Interest  Cliarges. 

The  i^hrink.ige  in  Voiume  of  business,  as  every  manufacturer  knows,  seriou.slv  affects 
Net  Profits,  because  tiiere  is  no  corresponding  reduction  in  Gverheatl  l■Ixpcllses  con- 
■setiuently,  we  lose  practically  the  whole  of  our  Gross  Profit  on  the  business  lost. 

With  respect  to  the  iiicre.ised  eo.sts  of  production,  tlieso  were,  to  some  extent,  ab¬ 
normal.  Our  cutlery  factories  were  operated  during  the  year  on  a  greatly  reduced  output 
and  with  consequent  increase  in  cost.  The  conditions  which  made  it  necessary  for  us  tc) 
operate  two  cutlery  factories  (one  at  Northampton  and  one  at  Norfolk)  have  clianged  to 
such  an  extent  that  we  are  .iustified  in  closing  up  tlie  Norfolk  factory.  "This  we  are  doing 
with  the  result  that  we  shall  be  able  to  operate  the  one  factory  at  practically  full  ca¬ 
pacity,  and,  consequently,  on  a  more  profitalile  basis. 

Our  interest  cliarge  was  liigher  than  usual  for  two  reasons,  the  first  being  that  the 
manufacturing  programme  adopted  early  in  the  year  provided  for  an  increased  output, 
and  the  siackeiiiiig  off  in  sales  resulted  in  our  carrying  over  the  year  a  much  kirger  in¬ 
ventory;  and  tile  second  being  tlie  higher  interest  rates  which  prevailed  llirougliout  1913 
owing  to  the  money  stringency. 

During  the  twelve  years  and  ten  months  of  operations  the  Company's  Net  Profits  have 
amounted  to  $3,689,343.14.  These  earnings,  together  with  $81,435  premium  on  New  Com- 
mon  Stock,  have  been  used  as  follows;  — 

I'aid  in  Ca.sh  Dividends — On  Preference  Stock  at  the  rate  of  7  per  cent. 

per  annum  . $  709.115.47 

On  Common  Stock  at  the  average  rate  of  8  per 

cent,  per  annum .  920.781.13 


Retained  in  the  business . 


$1,629,896.60 
.  1,140,770.74 


$2,770,667.34 

Again.st  the  $1,140,770.74  of  earnings  retained  in  the  business.  Common  .Stock 
bonu.ses  totalling  65  per  cent,  and  amounting  to  $496,550,  have  been  paid,  and  the  balance, 
namely,  $644,220.74,  is  in  tho  two  Reserve  Accounts  and  the  J’rofil  and  Ross  Balance. 

BARANCE  SHEET— 

Turning  to  the  Balance  Sheet,  it  will  be  observed  lliat  tills  shows  a  continuaiiee  of  the 
satisfactory  position  whicli  has  been  evidenced  for  some  years  past.  Our  Surplus  of  Cur¬ 
rent  Assets  over  Riabililies  amounts  to  $1,286,649.93.  made  up  as  follows: — 

Cash  . $  336,388.18 

Accounts  and  Bills  Receivable  .  348,782.03 

51erchandtse  .  1.406,345.95 

- $1,991,416.16 

Ress  Debts  Pa.vable  . $  644,016.54 

liCSS  Dividends  Payable  .  60.750.00  $704,766.54 

$1,386,6  49.63 

This  mean.s  that  for  every  share  of  Prefeienee  .'XloeU,  tliere  are  $143  of  Current  .\ssets 
in  addition  to  $195  of  Fixed  As.sets  (composed  of  Buildings,  Plant.  Goodwill,  etc.,  aggre¬ 
gating  $1,757,571.13)  a  total  of  $338  of  assets  for  every  $100  of  Preference  Stock  issued. 

DIVIDENDS— 

The  Directors  con.sidered  very  carefully  the  mritler  of  the  rate  of  Dividend  upon  the 
Common  .Stock.  The  pidicy  adopted  in  past  years,  of  distributing  in  ('ash  Dividends  only 
a  modest  proportion  of  tlie  surplus  earnings,  has  resulted  in  the  establishing  of  large  Re7 
serves,  and  the  carrying  of  a  large  balance  in  the  Profit  and  Ross  Account.  Moreover,  the 
financial  position  of  the  Company  being  exceedingly  strong,  and  the  factories  provided 
with  .sufficient  equipment  for  a.  substantial  increase  In  the  volume  of  business,  it  seemed 
to  the  Directors  that  a  fairly  liberal  policy  might  be  pursued  with  respect  to  Common 
Stock  divldend.s.  Given  a  year  of  normal  business,  it  is  clear  that  the  Net  Profits  will 
again  reach  higher  figures,  and  justify  the  continuance  of  the  dividend  at  the  rate  of  10 
per  cent. 

SARES  DEPARTMENT— 

When  it  was  evident  that  Mr.  Rogers  would  be  laid  aside  from  active  .service,  we 
selected  as  Sales  Manager,  Mr.  B.  J.  Mo.sier,  who  has  been  In  the  employ  of  the  Company 
ever  since  its  commencement,  and  who  has  special  qualifications  for  this  position.  The 
managers  of  our  Selling  Branches  have  also  been  with  the  Company  many  years,  and  are 
efficient  and  enthusiastic  representatives. 

The  factories  and  their  eejuipment  are  in  excellent  eondilion,  and  are  capable  of  tak¬ 
ing  care  of  the  substantial  increase  in  buslne.ss  wdilch,  when  general  conditions  Improve, 
we  expect  to  secure. 

The  following  Board  of  Directors  was  elected  for  the  ensuing  year:  —  S.  .1.  Moore,  Hon. 
Charles  H.  Duell.  Robert  Kilgour,  Hon.  W.  Caryl  Ely,  Hon.  H.  S.  Duell,  Wm.  A.  .Jameson, 
and  Charles  W.  Colby,  M..*.  I’hd. 

Alessrs.  Clarkson,  Gordon  and  Dilworth  were  appointed  .5udilors. 

At  a  subsequent  meeting  of  the  Board  Mr.  S.  .1.  Moore  was  elected  ITesidunl,  and  the 
Hon.  Charles  H.  Duell  Vice-President  of  the  Company. 


RIORDON  PAPER. 

No!  Profits  for  1913  Showed  Slii^ht  In 
rrensr.  Itiink  Indebtedness  Lari^e. 

Xe1  profits  of  S22S.073  for  the  year  1913 
were  shown  in  iho  anniinl  rt'port  jmiscnted 
to  shareholders  of  file  Hiordan  Pnlji  and 
J’aper  Coinpan.v  on  W'ednesda.v  lasl.  Net 
i  profits  are  under  S2.1M)0  in  excess  of  those  of 
the  prexious  .year,  when  net  profits  xvere 
•'it22(>.'2 19.  (iross  profits  for  tho  year  just 
closed  were  S3()9.(i79  as  compared  with 
I  .?;!()(i,S3  1  tlie  previous  year. 

(’iirrcnt  liabilities  for  the  year  show  an 
increase  of  hank  loans  acconnting 

for  :*700.0'20  in  1913  as  against  only  $80,000 
in  191 '2. 

!  Ciirrenl  asstds  increased  $420,000  and  arc 
now  placed  a1  $1  ,S(i1),3 1 7.  During  the  year 
a  sum  of  .$.'i3(),0()0  was  expended  on  the 
conipan.v's  jiroperl.v. 

I  Discussing  tlie  onllook  for  the  pre.seni 
'year  in  the  annual  report  President  (’. 

I  Hiordan  declared  that  ahonf  84  per  cent,  of 
the  eompan.v’s  product  had  been  sold  at 
'  satisfaclor.v  prices.  Musiness  depression  in 
'  Canada  tind  tin'  I'nited  Stales  last  year  led 
to  a  falling  olT  in  Ihe  sttles  of  llui  eoiniiany 
hnt  it  isexpeett'd  that  surplus  stock  left  ov(>r 
from  last  .year  will  met'!  with  a  road.v  market 
1  this  yi'iir.  The  hala iiee  slu'et  compared  with 
;  that  of  last  \ear  is  as  follows: 

'  ASSKTS. 

1913  191 '2 

I’ropertics . 8(1.732.841  $(1.190. oOO 


I’ropertics 
.  Invest  mciKs 
'  Cnrreni  Asset 
Instirance. . . , 


17.S7.'>  47.87.5  I 

1,800,317  ],4.53,9S8: 

23,817  17,705; 


.88,070,S.52  .$7,710,129  : 

(lAdii.mKS  j 

Capital  stock .  .$5..500.0n0  .$5. .500,000  ! 

Debentures .  1.. 500.000  1, . 500,000  | 

Current .  1,2.58.037  3111.882  | 

.Surplus  at  reorg'n  255.512  ‘2(i.5.0m  I 

•Surplus  profits...  .  1.57.301  89,228  | 


'  REAL  ESTATE  EXCHANGE 

Number  of  Storkn  Lintod  In  Stork  Ex- 
rbanile  llrpiirtineiit  Inrreased 
I  by  IS  Diirinit  the  M'eek. 

Tho  listing  of  land  and  real  estate  com- 
'  pan.v  securities  in  the  stoek  exchange  de- 
I  ptirtment  of  the  Montreal  lli'al  Kstate 
Kxehange  goes  on  apnet*.  Ra.sl  wei-k  Tin: 
Financi.m,  Timks  recorded  (inotations  on 
Ihe  exchange  for  the  first  time  there  were  21 
slocks  and  three  bonds  listed.  This  week 
41  stocks  are  quoted,  while  tho  number  of 
bond  issues  listed  coutiuues  as  before.  A 
conservative  estimate  places  the  number  of 
incorporated  companies  doing  a  real  estate 
business  around  Montreal  through  the 
proceeds  of  stock  issues  at  approximately 
:{()(>.  It  will  be  n'adily  seen,  iherofore.  that 
tho  stock  exch.ange  department  of  the 
.Montr(>al  Keal  Estate  Exchange  still  has  a 
long  way  to  go  Ix'foro  the  issues  of  all  the 
tiMiilahle  companies  are  listed.  Current 
((notations  are: 


Cote  St.  Rilke  Rand  IR  Co..  . 

Ini|)ro\('d  Realty  Co . 

Ra  Comiiagnie  Alontn'iil  Est. 

btee . 

Monireal  Deb.  Corp.  firef .  .  . 
Montreal  Deb.  Corp.  com.  .  . 

Summit  Heall.v  lAd . 

l{ockfield  Land  (.'o . 

Kiveni  Estates . 

K.  (t  R.  Realty  Co . 

Dorval  Ruud  Co . 

Prudential  Trust . 

Ri  v(‘rmere  Rand  ( 'o . 

Finaneiiil  Trust  Co  . 

Kenmore  Realty . 

Drummond  Realties  I,td.  . 


JOHN 


REAL  ESTATE 


ACREACiE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTY. 


.88.(170.8,52  $7,710,1'29  | 
jCotilingenl  l.inbility  i 

I  Hills  un(i(.r  diseonni  .81,50. 9(V2  9‘2.994 

!  The  dir((etors  of  the  Riordan  ('ompuny 

j  propose  to  reduce  the  eurrent  liabilities  by  i 
I  the  sale  of  bonds  when  tho  market  us  ! 
I  fai  orable. 

1  .  .  _  _  _  .  I 

PROGRESSIVE  MINING  CO. 

Mr.  P.  II.  Chahol,  president  of  the  I’ro- 
gressive  Mining  Comiiany  Limited  whose, 
i  stock  is  being  otferi'd  at  '2.5  cents  a  share  by  ' 
'  Mr.  .1.  T.  .\rrnand  of  this  city,  informsTiiK  . 
,  Fina\«  lAi,  Timks  that  his  eomttany  is  not  < 
at  preseni  working  upon  the  i)hosphat(' .side 
of  its  (irositects,  but  is  concentrating  its 
energies  upon  tin*  production  of  mien,  and  I 
that  the  (tresent  sale  of  .stock  is  for  the  i>nr- 
pose  of  (iroviding  machinery  for  (he  more  i 
economical  extrtiction  of  that  product.. 
Developments  effected  by  liand  drilling  dtir-  , 
I  ing  the  jiast  .year  have,  h(‘  states,  been  quite  ' 
i  satisfactor.v.  ^ 

Having  come  to  ji  common-sense  decision  ' 
!  a.s  regards  [ihosidiate  (a  decision  which  com- 
'  piclely  justifies  what  Tiik  Fi\A.\riAi,  Timks  | 
;  said  ahoiit  (he  offering  of  this  stoek  a,  yi'ar  ; 
ago),  it  onl.v  remains  for  t  h(>  company  to 
come  to  an  eqnall.v  eommon  sense  decision  I 
regarding  Mr.  Arniand  and  his  advertising  ; 
methods,  and  it  may  then  eventually  take 
rank  ns  a  legitimate  mica  industry.  In. 
.  anxiet.v  to  secure  funds  for  the  development  i 
;  of  their  proposition,  the  ownt'rs  of  the  Pro-  ' 
!  gressive  Mining  Compan.v  haie  repeatedly  ; 
'allowed  Mr.  Armand  t(j  mnki'  representa- 
I  tions  concerning  the  (iroix-rt.v  and  its' 
I  prosjx'cts  which  were  absolutely  unjustified.  ! 
and  were  aclunted  by  the  sole  desire  to  sell  I 
stock  and  pocki'l  a  large  commission  tlierc-J 
upon.  j 

j  .\s  a  mica  proposition  tho  Progressive  ' 
Mining  Compan.v  may  have  legitimate  ])os- 
sihilitii'S.  but  even  now  it  is  nol  on  the 
strength  of  those  possibilities  that  1  he 
piihlie  are  being  asked  to  pari  with  their 
twenty-fiv(‘-centses.  for  Mr.  .\rmandis  ac- 
j  tuall.v  using  literature  eonlaining  last  .vear's 
I  estimates  of  the  future  jirolits  from  phos¬ 
phate  production  -a  project  which  thc| 
(•ompany's  directors  have  abandoned! 

The  I'rogressive  Mining  Compan.v  .should 
'  be  able  to  raise  ivhat  working  capital  it  ' 
needs  from  business  men  with  some  know- 
,  ledge  of  the  mica  industry,  and  it  if  wer(‘  not  ' 
for  tho  intervention  of  Air.  .\rmand  and 
:  his  commission  it  would  probably  b(»  aVile 
to  do  so.  But  it  were  better  that  it  should  ; 
remain  undeveloped  than  that  it  should  be  I 
developed  with  the  mone.v  of  “small  fr.y'’  | 
who  have  been  led  to  exepet  10(1  per  cent.  ; 
dividends  on  their  “investment .  “  i 


Rachine  Land  Co..  . 
Wentworth  Ri'altv. . 


Cnion  l.,an(l  Co . 

Poiute  ('lair('  R('allies. .  ,  . 
Dominion  R('al  Estate.  .  . 
Caledonia  Realties  J.td. 
Fail-view  Rand  Corp.  Rid. 
Transjxirtation  Bldg,  pref 


Canadian  Cons.  Rands  lAd 
Charing  Cross  Industrial 
West  bourne  Realtv . 


National  Real  In\.  of  Can., 
Cr.vstal  Spring  Land  Co.  .. 
Alontreal  Factory  I.ands.  .  , 
South  Shore  Rnalt.y  Co,.  .  . 

Niitional  Trust  (.'o . 

Crown  Trust  Co . 

Eastern  Trust  Co . 


Bid 

Asked 

<».5 

7.5 

9.5  h> 
84 

90 

98 

90 

100 

47  U 

48 

120 

128 

3!t  >  . 

40 

8t) 

.80  '  J 

.5 

5 ' 2 

.50 

.50?  . 

94?, 

0.5 

84 

.8  1'., 

138 

138 '2 

70 

92 

100 

1  15 

1 10 

112 

1.50 

150  3 -2 

9.5 

1‘2.5 

24  !  3 

2.5 

1  1.5 

140 

1.50 

1.8.5 

1 10 

129 

1‘2.5 

140 

90 

99  J-> 

98 

101 

124 '2 

1‘2.5 

8!t  ' 

90 

ISO 

1,80 

17.5 

200 

9,8 

~  ,  , 
!i8 ! ; 

s:’. ' , 

.84 

100 

102H 

120 

134 

88 

9.5 

t)2 

!I9  ’4 

90 

91 

220 1, 

22.5 

98 

95 

103 

89  t  5 

91  J'2 

8.5 

87  q 

.80 

8.5 

ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  M’illiain  Street,  ST.  JOHN,  N.B. 


INVESTIGATE  FOR  YOURSELF 


new  Mioi(ifac((irint:  lii(lus(fi(><  dixlrr  con^l riicl ion.  .....  ,  ..ri,.ns  nr«. 

This  is  tho  position  of  St  .l-.hn.  SAi  .  to-rla>  with  v  i? 

vallinjc  priros  in  (’itios  of  onc-liiilf  tho  population  aiul  wiihont  tho  opporiunitj  Jonti 
has.  Lot  us  semi  you  particulars  of  some  propcriii's  wo  havo. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Rrfrmirp  l»y  prrmis.Hion  Hniik  «I  Novn  Sfolin. 


A.  !!•  IIOrLDEN 


City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hati! 


J.  NESBITT 


Farm 

Lands 


r  roper  ly  ••THE  FITY  TII.\'r  V  AS  BOHN  I.l  t'KY.”  ■ 

_ A.H.HOULDEN&CO. _ ^ 

RE.4L  ESTATE.  Stewart  and  Tweed  Block,  Main  St..  Medicine  Hat,  Alta. 

Rrfcrcnrr.  The  I  nio..  B.nk  of  C  «no.I».  M  AM  I  A<H  RIN<i  SITES.  ^ 


B.  J.  YOl'NfiK 


V.  «i.  irCiKAHY 


YVE  OFFER 

THE  PREFERRED  STOCK 

(7%  Fum.ilnllvo,  of 


^  KondN 

i  City  Itealt.v  Investment .  .89(2  f'l  J'2 

!  Mttrcil  Trust  Gold  Bonds..  .  .  8.5  8715 

!  Mont.  Deb.  Corp.  (1% .  .81)  8-5 

BANK  OF  ENGLAND. 

j  'I'lic  weekly  statement  of  the  Bank  of 
'  England  shows  the  following  ehanges: — 


MODEL  DAIRIES,  Limited 

AT  PAR  YVIITI  A  BONUS  OF  UOM.MON  STOt.'K 

Call — Trlrpl»onc$ — MVItc. 

R.  J.  YOUNGE  &,  COMPANY 


Tpipphonr  Main  lOtO 


179  St.  Janies  Street. 

MONTREAL 


BANK  OF  ALBERTA. 

Edmonton,  Ai.ta.  -  The  Bank  of  Alberta, 
recently  granted  a  eharter.  is  preparing  to 
expend  a  quarter  of  a  million  dollars  in  the 
erection  of  a  six-storey  head  office  building 
here.  Branches  will  graduall.v  be  establish¬ 
ed  throughout  the  province,  tho  first  being 
at  ('algary. 


Total  reserx deereasi'd.  £‘2.7.50.000 

Circulation,  increased .  ‘»09,000 

Bullion,  decreased .  1 .840.t)9t) 

Other  securities,  increased.  .  4.5,000 

Public  deposits,  deereased.  1.072.000 

Other  deposits,  deereased  .  I,fi03,000 

XotcK  reservi',  decreased .  2,7.58.000 

Oovernment  securities  unchanged. 

The  proportion  of  the  bank'.s  reserve  to  | 
liai'ility  this  wi'ek  is  41.43  per  cen(.(.t  last  j 
week'  it  was  43.7(i  per  cent.  I 

.MACKENZIE  AND  KING.MAN. 

The  new  firm  of  Maeken/.ie  and  Kingman, 
whicli  will  carry  on  a  general  financial, 
brokcragi'  and  investment  business,  witli 
ollices  in  Ihe  Lake  of  the  Woods  Building, 
began  business  on  April  2.  As  previously 
announced  (he  (lart nershii)  exists  between 
Mr.  A.  11.  B.  Mackenzie,  late  mtinager  of 
C.  Meredith  and  Co.  Lt(J.,  and  .\Ir.  Abner 
Kingman,  Jr.,  formerly  of  Ambrose  and 
Kingman.  Tlie  firm  of"  Ambrose  and  King- 
rrian  has  been  dissolved  and  the  busiuoss 
hitherto  carried  on  l>y  them  will  be  con¬ 
ducted  by  the  new  firm  of  Mackenzie  and 
Ivingman. 

•MACDGNALD  ANM’AL. 

confused  opinion  has  arisen  with  regard  ^ 
to  the  date  of  (he  annual  meeting  of  the 
Alacdonald  Compan.v.  A  desjiatch  from 
Winnipeg  on  Thursday  announced  that  the 
meeting  had  been  called  for  Saturday  of 
this  week.  ‘  j 

V.wcorvKR,  B.('. — An  application  to 
wind  up  the  British  Xorth  .\mericji  Tobacco 
Company,  familiarl.v  known  as  the  Bnatco, 
was  made  on  Tuesda.v  by  creditors  of  the 
c(>mpany.  Most  of  the  shareholders  residi- 
in  England.  The  compan.v  has  done  quite  a  j 
business  in  (obaeco  growing  in  theOkanagan. ' 


The  MacDougalUBidivell  Co,,  Limited 

Brfcrerr.,  REAL  ESTATE.  INVESTMENTS  capit 

and  far.m  lands 

<  able  AdiirMs:  “MacwPlI. 

ccde~A.H.c\  6tb Editioa.  Saskatoorii  Sask. 


capital 

*Zl>0,000.(lil 


Watered  Stock  and  the  High 

Cost  of  Living  Discussion 


(By  David  S.  Kerr,  C.A.,  Lecturer  011 
illii^lier  Acroiintaney,  McGill 
llniver.sity.) 

Do(  s  watered  stoek  result  in  an  increase 
in  the  cost  to  the  consumer'.'  In  other 
words,  does  the  public  pay  more  for  goods 
nroduced  by  corporations  which  have  been 
capitalized  upon  a  basis  far  in  excess  of 
bona  fi(4e  values  of  the  assets  (iwned'.’  Or. 
again,  does  tho  paying  of  dividends  upon 
capitalizations  which  include  waten'd  stock 
increase  Ihe  cost  of  living'’  Frequently 
persons  venture  a  somewhat  ofl'-hand  and 
hast.v  answer  to  these  questions. 

If  watered  stock  is  in  any  wa.v  respons¬ 
ible  for  an.v  increase  in  the  cost  of  living,  or 
in  any  other  way  affects  the  cost,  it  would 
be  ail  artificial  condition  and  a  proper 
subject  for  attack,  from  the  standpoint  of 
the  public  good. 

What  are  tlie  most  frequently  heard 
arguments  in  regard  to  (he  question'.'  Here 
are  some  of  thetn.  Having  this  large 
capitalization,  which  includes  watered  stock, 
the  management  must  pay  dividends  there¬ 
on.  If  the  capital  were  on  a  lower  and 
proper  basis,  the  dividends  would  be  pay¬ 
able  upon  a  loss  amount.  In  order  to  pay 
this  dividend,  the  management  must  be 
most  careful  and  effect  all  possible  econ¬ 
omics  in  production.  The  tendencies,  in 
such  cases,  it  is  submitted,  are  to  inerea.se 
selling  (trices,  or  to  lower  the  qualit.v  but 
not  the  price  of  the  product,  and  thereby 
increase  the  profits  distributable.  Wages 
and  salaries  are  paid,  it  is  further  contended, 
on  as  low  a  basis  as  it  is  possible  to  pay  these 
employees  and  yet  retain  their  services  so 
as  to  accomplish  the  desired  output  and 
sales.  In|eonneetioii  with  this  statement, 
one  frequently  hears  it  stated  (hat  a  good 
lever  is  often  eflfectivel.v  used  in  cases  where 
dividends  have  been  paid  upon  stocks  of 
over-capitalized  corporations,  and  later 
reduced  or  “passed,”  after  \yhieh  events 
the  employers  argue  that  it  is  impo-ssible  to 
increase  wages  or  salaries  on  account  of  the 
bad  “showing”  for  the  stockholders. 

YVoiiltl  Competition. 

If  cannot  be  stated  that  unfair  monop- 
I  olies  do  exist',  and  they,  therefore,  must  not 
'  enter  into  this  diseussmn.  It  can  safely  be 
;  accepted  as  a  fact  that  if.  in  ordinary  trade, 
!  a  corporation  be  able  to  boost  up  the  price 
!  of  its  commodity  to  an  unfair  price,  it  will 
I  be  no  time  until  a  strcing  competitor  ap- 

fiears  in  the  field  and  prices  assume  normal 
evels.  As  regards  lowering  of  quality 
j  without  any  lowering  of  prices,  the  same 
situation  will  be  developed  and  no  continu- 


lation  of  such  unreasonable  profits  will  be  ■ 
I  enjoyed.  ' 

j  Ecctnomies  in  management  b.v  way  of  I 
reilueing  the  eost  of  production,  due  to 
eftmieiie.y,  centralization,  standardization. 

I  saving  in  freights,  etc.,  eertainl.v  have 
I  nothing  to  do  with  the  question  of  capital-  : 
;  ization.  These  matters  are  surely  ordinar.v  ; 
I  business  considerations.  Any  concern  will-  i 
I  ing  to  pay  fair  remuneration  can  produce  ! 
i  the  best  available  general  manag(‘r  and  I 
I  others  to  operate  its  undertaking.  Good 
I  managenient  obtains  in  many  plants,  whe- 
I  ther  capitalized  on  an  inflated  basis  or  not.  | 
An.v  other  situation  is  bad  management 
pure  and  .simple,  and  has  nothing  to  do  ' 
with  capitalization. 

In  these  days  of  highly  organized  labor.  ' 
j  any  one  can  easilj-  refute  any  accusation  of  ' 

:  fooling  these  employees.  The  average  re-  ' 

I  turn  on  actual  invested  capital  (not  inelud- 
!  ing  any  watered  stoek)  has  incri'ased 
j  proportionately  much  less,  during  the  past 
I  twenty  years,  than  has  compensation  for 
I  labor.  Yet  the  investor  has  to  use  liis 
income  for  meeting  the  higher  eost  of  living, 
j  as  has  (ho  wage  earner. 

!  A  Case  In  Point. 

j  Then  tho  question  of  dividends  has  to  be 
I  considered.  The  mere  fact  that  a  corpor- 
j  ation  is  over-capitalized,  will  not,  of  itself, 
j  mean  increased  profits,  'fake  the  case  of 
jtwo  new  corporations,  one  capitalizeil  at 
$10,000,000  and  the  other  at  $5,000,000. 

I  The  actual  value  of  the  assets  and  business 
of  each  is  $.5,000,000,  so  that  it  will  be 
!  assumed  the  former  is  watered  to  the 
;  extent  of  $.5,000,000.  Xow  each  corpor- 
i  ation  earns  during  the  first  year  $400,000. 
This  is  equal  to  4  per  cent,  and  8  per  cent . 
on  the  respective  capitalizations.  Thestock- 
holders  in  both  cases  receive  in  tho  aggregate  ' 
$400,000.  I 

If  for  every  dollar  of  watered  stork  j 
included^  In  the  capitalization  there  { 
were  additional  profits  In  respect  there-  | 

I  of.  what  sane  person  would  fall  to  . 

!  adopt  the  policy  of  watcrinilt  stocks?' 
It  is  toct  evident  that  it  does  not  inertiase  ; 
the  earnings  to  the  extent  of  one  dollar,  and  ! 
therefore  reflects  no  increase  in  the  eost  to  i 
consumer.  ' 

Take  the  case  of  a  reconstruction  where 
the  new  capitalization  does  not  include 
any  watered  stoek  as  did  the  old.  Does 
this  mean  that  the  future  profits  are  re-  ' 
diiced?  Certainly  not.  1 

Watered  stoek  is  an  objectionable  ele¬ 
ment  in  the  capitalization  of  corporations. 
It  does  not,  however,  in  any  way  affect t  he  . 
cost  of  living. 


BOND  MARKET. 

iBiiiiUi'rs  Bond  i  0.1 

Fehruar.v  and  Mtirdi  liuv('  wil  ne:  -(('(l  a 
mainti'iiance  of  tlx'  liigher  |>ricc-levels 
attained  by  gilt-edged  securili('s  in  llx' 
n[)Ward  swing  of  itilues  which  occurred  in 
the  first  month  of  the  current  .tear. 

Citnadiiin  inv('s1  inent  demand  for  the 
quarter  has  (tart icularly  conccntrafcd  in 
the  securities  of  the  larger  OntiU'io  .Miinie- 
it)aliti('s  with  ther('snlt  that  the  D(dx'iitures 
of  tlie  Cities,  Counties  and  liirger  Towns  of 
Ontario  caiinol  now  be  obtained  to  yield 
more  than  4  '  [X’l'cent.  to  5  (x  r  cent.  Xor 
is  there  a  likelihood  (tf  tni.s  iiittferial  recession 
from  presi'til  levels.  I  iidie.'it  ions  ar('  t  int! 
the  availahh'  stt|)ply  of  Ontario  AInnieil>al 
obligations  will  be  sletidil.v  ttbsorbed  tit  (tre- 
vailing  or  higher  ((iiotiitions. 

With  the  \ield  on  Onlario  D(lienHires 
rendered  h'ss  tit t raet i\ c.  (In*  attention  ol 
Investors  will  natnrall.v  turn  to  the  sceiiri- 
ties  of  Ihi'  larger  tind  ohh  r  estaldished  ot 
Wi'stern  Muniei()alit ies.  .hidieioiisly  seleel- 
Western  Debentures  offer  e((ual  seenrit,\'.  a 
more  at  tract  i\'e  .vield,  iind.  at  (iresenl  price's, 
a  greater  o|>))i)rt  iinil  .v  of  a I'preeial  ion  iii  \  ai¬ 
de  titan  is  jifforded  by  Ontario  M tinieii'ali- 
ties  of  the  .stime  grade.  We  :ir<'  ol  t  h(' 
opinion  that  immediate  purchasers  of  eare- 
full.v  ehosen  We'slern  Munieiiials  will  ex- 
(X’rience  a  material  increase  in  the  valiK'  ol 
their  holdings  over  the  course  of  the  next 
few  months. 

While  characterized  more  [larlieiilarl.v  by 
inquir.v  for  Munieiiials,  llx'  iniestment 
market  has  of  lat(‘  tilTorded  a  slead.v  tih- 
soriition  of  well  S(‘('ured  Bonds  issued  by 
strongly  established  Industrial  Coriiora- j 
tions.  This  ftict  is  evidenced  h.v  the  suc¬ 
cess  of  such  issues  as  the  (i  |X'r  cent.  First  ! 
Alortgage  Bonds  of  the  ()gilvi('  Flour  Alills  j 
Comiian.v,  Limited,  offen'd  in  .laniiar.v  at  ! 
100  and  interest,  tind  now  in  ib'mand  tit  a  ■ 
pn'minm  of  '2  per  coni.  I 

Furtlx'r  evidence  of  tlie  intrinsic  worths 
of  this  class  of  invest  nient  htis  hceii  ;iffor(|('d  | 
by  tin' fact  that  during  the  recent  de|iression 
Industrial  Bonds  of  the  latter  class  hav(' 
receded  hut  littb' from  normal  (iriees.  Such 
Bonds,  for  examjih'.  as  those  of  tin'  Mat- 
t h('W.s-Laing  Compttn.i',  Limited,  and  the, 
William  Dai  ies  Comiiany.  Limited,  have' 
not  onl.v  maintained  their  isstu'  (iriecs  tint  i 
at  the  present  time  tire  selling  at  ti  (ireminm 
of  from  one  to  t  wo  p»'r  (‘enl.  | 

BANK  OF  VANCOUVER.  ! 

Th('  Bank  of  Vaiic()uv('r  has  given  notice  ; 
of  its  intention  to  seek  the  ttiiiiroial  of  the  ' 
Treasur.v  Board  for  a  by-law  n'ducing  ilsi 
capital  .stock  from  S.87(').713. 1 5  to  .8.587.400.  ' 
The  terms  of  the  by-law  are  in  the  main  as  j 
follows: —  i 

Whereas  the  paid-up  eaiiital  of  'I'lie  Bank  | 
of  Vancouver  i.s  tlx'  sum  of  8870.713.15;  | 

And  whereas  $822.:KtO  thert'of  has  been  1 
in  resiieet  of  8.‘2'23  shares  which  hate  been  ! 
subscribed  and  issued  as  fully  paid  tmd  the  I 
remaining  $54,4Ri.R5  has  Ix'en  paid  in 
respect  of  .‘I, .521  shares  which  ha\e  bet' 11  ; 
subscribed  but  not  issued,  Ihert'  being  due  j 
and  [la.vable  to  the  said  Bank  in  respect  ’ 
thereof  for  calls  and  instahnents  the  sum  of 
$297.980.8.5;  ; 

And  whereas  it  is  desiralile  to  |iro\  ide  a  | 
contingent  fund  estimated  at  .84.5(1. 000  as  a 
provision  against  depreciation  of  iinesl- 
inents  in  railway  and  other  bonds  and 
stocks,  and  of  (ho  bank  pn'mises  and  fix¬ 
tures,  and  to  jirovide  for  all  bad.  doublfiil 
and  (iverdne  aeeotints  and  the  balance  of  I 
organization  expenses,  tind  for  this  (lui'iiose  ; 
to  rednee  the  capital  stock  of  Iht'  said  The  ' 
Bank  of  Vancouver  as  hereinafter  (irovided:  ' 
Therefore,  tho  shareholders  of  The  Bank 
of  Vaneouver  now  assembled  in  annual  j 
general  meeting  enact  as  follows:--  i 

The  subscribed  capital  slock  of  The  Bank  j 
of  V'anconver  is  hereby  reduced  to  $.5,87,400  i 
divided  into  .5,874  shares  of  the  jiar  value 
of  $100  each  and  each  shareholder  shall  lie  ; 
entitled  to  one  full.v  paid-uii  share  of  $100  ; 
for  each  .$‘200,  exclusive  of  premium,  j 
whether  of  paid-up  capital  owned  or  held  ! 
by  him  or  of  calls  and  instalments  due  and 
payable  by  him  in  respect  of  l^is  shares  at 


INCORPORATION  NOTICE^ 
Beck’s  Weekly,  Limited. 

PrULU’  Is  horrliv  eiven  that  niiflrr  tho 

Firsi  I’jiiM  o!  rhapiDF  of  ilu'  Hi\isi*(l  statulfs 
nf  CaiLula.  IDOii.  Known  as  “'rh«'  t’ompanius  .Art,  ” 
li  lfi  rs  pati'iif  have  Ihh'ii  issiird  iindur  tlu»  Seal  of  the  | 
Secretary  of  St  a ic  ol‘ < 'a nada .  I>cariii;i  dat(?  the  IHth  | 
day  of  Nlarch.  DM  1.  incorporatiiif;  .lohii  .lcnnlnK><  I 
(  reelnian.  t-dhcri  .suiherlainl  Stairs  and  IMerre  | 
Francois  <''as;;rain.  ad\oca»es.  Florence  Kllen  Sey¬ 
mour.  striKnrrapher.  amj  Wilhelniina  Maude  Scott, 
hook  Keeper,  all  of  t  h('  <  'it  y  of  Montreal,  in  \  he  Prov-  ; 
ineo  of  (^vuehei-.  for  t  he  folio win^j  purposes.  vjz.:-  -(a>  i 
'Fo  aerjuire.  edit,  print  and  ptihlish  newspajiers, 
hooks,  reviews,  inatrazines  or  ol  h(*r  puhlieations.  and  ' 
^iiiierally  to  carry  on  tin*  hiisincs.s  of  puhlishin.er. 
print  in«r.  woodcut  tins^.  en«ra  viny:.  stereotypinK. 
el(*ctroiypiny  aiifl  hooK-hindini?  and  to  exercise  any 
ri;;hts  and  jirivilejies  iiu'ifleniai  thereto  or  connected 
t  herewit  li :  to  act  as  ;ijrenis  for  t  he  sale  of  luioks  and 
pnhih'aiions  of  all  Uitids.  whrther  on  commission  or 
otiif'rwise.  and  to  solicit  ad\<Ttisemenls  and  adver- 
lisint;  inaMern  and  lo  print  and  dislrihute  the  same; 

•  h)  'To  hny.  sell  and  di'al  In  copyrij^hls  or  rijrhts  to 
ihli's  relating'  to  all  kinds  of  (luhlieat ions,  illustra- 
t  ions  and  writ  injxs ;  <e >  To  a t*|>ly  for.  obtain.  reniNter. 
purchase,  lease  or  license  on  royalty  4»r  otheruise, 
ai’quin*  and  liold,  own.  use.  op»Tali*  and  introduce, 
and  to  sell,  assign  or  ot  herw  ise  disfiose  of  any  trade 
marks.  ira.|<*  names.  [latenis  of  invi'iition.  improve¬ 
ments  and  proc'esses.  under  reunsiration  or  other¬ 
wise-.  ami  to  use.  exereisi*.  and  develop,  ftrant 
lii'enses  in  rosp(‘rt  of  or  otlierwise  turn  to  account 
any  such  trade  marks,  trade  names.  Invention^, 
lit enses.  proee<8ses  and  tin'  like,  or  any  such  other 
property  or  rights,  (d  •  Notwithstanding  the  pro- 
\  isions  of  sei't  ion  -1  I  of  t  he  said  .\<‘t ,  to  purchase  and 
aen'dre  and  tt)  hoM.  own  and  sell,  with  or  without. 
^Miarant(>t‘.  the  shares,  debentures  and  bonds  of  any 
manufacturing  or  other  corporation  carrying  on 
husirn'ss  similar  to  that  of  this  (aimpany.  and  to 
amalgamate  with  any  company  constitirted  for  the 
<*arrying  on  of  any  similar  business,  and  to  acquire  by 
purchase,  lease  or  otherwise,  and  to  manage,  operate 
and  carry  on  the  property,  lunicrtaking  and  husines.s 
of  any  such  eorporalion:  (ci  T'o  issiu’.  allot  and  de¬ 
liver.  as  fully  paid  up  ami  non-asses.sab|e.  any  shares, 
di'iientuns  or  other  sei'urities  of  this  company  in 
payineni  or  pan  pa.\meii(  of  any  property,  con- 
trai'ts.  righis.  shari's.  dclicntures  or  sei'urilies  of  any 
Ollier  Compan.v  whudi  this  company  may  aciiuire  for 
tiie  purpose  of  its  husim'ss:  and  to  isstie.  allot  and 
deli\er.  as  fully  p.tid  up  and  non-as.sessable.  any 
shares  of  the  capital  sto<‘k  of  the  eomtiany  in  j)ay- 
nient  or  part  pa.\  merit  for  services  rendered  or  to  be 
rendered  to  tlie fompanv  by  any  person  or  eorpnn- 
ation.  either  iirob-ssiotially  or  otherwise,  or  by  the 
promoters  of  tin'  I’ompan.v.  provided  the  directors 
have  first,  bi'cn  extii’essly  authorized  by  by-law' 
passed  for  ihe  |Hirf>oses  an<l  sanctioned  b.v  a  vote  of 
not  h’ss  than  two-thirds  in  \alueof  the  shareholders 
pnvsejit.  in  per.-'Oii  or  by  prox.v.  at  a  general  meeting 
of  the  I’oinpany  I'alled  for  ctnisiderlng  the  said  by¬ 
law  ;  (fi  T'o  promote  an.v  oilier  compan.v  or  <*oni- 
panie.s  for  th''  purpose  of  acquiring  all  or  any  of  the 
proper!  >  or  liabilities  of  i bis  I’onipany.  or  of  advanc¬ 
ing  direi'tly  or  indir<'<‘tly  the  ob.ieids  or  interests 
thereof,  and  to  purchase,  subscribe  for  or  otherwise 
acijuire  and  to  hold  tin*  shares,  stocks  or  obligations 
of  an\  I’ompany  ami  iqion  a  ilisirlbuiion  of  assets  or 
division  of  profits  !♦»  distribute  siu'h  shares,  stock  or 
obligations  amongst  the  members  of  this  I'onqiany 
in  s{H'<  ie;  igi  'I’o  inv(*si  and  d»*al  with  tlie  money  of 
the  company  not  immediately  n*<tuired  upon  such 
securities  as  may  from  time  to  time  be  determined 
upon  ,  'll)  'Vo  seli.  lease  or  olliiTwiso  dispose  of  all  or 
any  f>ari  of  the  property  of  tin*  company  upon  aii.v 
terms,  with  power  to  ac4*«‘pt  as  the  consideration  any 
shares,  stock  or  obligations  of  any  other  company; 
li)  Fo  establish  and  regidate  ageinues  for  the  pur¬ 
pose  of  Hie  compan.v  and  to  do  all  sindi  other  things 
as  ma.v  be  necessary  to  the  I'arryiiig  out  of  the 
I'omfKiiiy's  objects.  'The  operations  of  the  compan.v 
to  bo  carried  on  tlirougliout  the  Dominion  oft'anada 
and  (‘Isewhcn*  by  the  nann*  of  “Hecks  Weekly. 
Limited.  ’  wirli  a.  <'apital  stock  of  one  hundred 
ihousami  dollars,  divided  into  1.000  shares  of  one 
hundred  dollars  each,  and  t  he  chief  place  of  business 
of  tlie  said  eonifiany  to  be  at  llie  City  of  Monireal, 
in  the  Province  of  Quebec. 

Dated  at  the  ofllce  of  the  Secretary  of  Slate  of 
(’amuia.  Ihis  1‘jih  <lav  of  .March.  1014 

THOM. AS  Mi  I>VKV. 

’AH-2 _ Under-Secretary  of  Staf . 

11i('  date  of  the  passing  of  this  by-law  to  be 
isstK'fl  lo  him  a.s  full)'  paid  tip  when  all  such 
calls  and  instalments  shall  have  been  (taid. 

This  by-law  shall  come  into  operation  and 
be  of  force  and  effect  after  a  ('ertifieate  ap¬ 
proving  thereof  lias  been  isstted  by  (be 
'I'reasnrv  Board  in  pursuance  of  The  Bank 
Act. 

Done  and  passed  by  the  said  shareholders 
of  The  Rank  of  \‘ancon\er  assembled  in 
annnal  general  meeting  thi.s  17tb  day  of 
March,  a.d.  1914.  ‘ 

A  STOCK  MARKET  BOOM. 
(Thornton  Davidson  and  Co.) 

It  is  confidently  tisserted  that  there  will 
be  a  boom  in  ('anadian  stock  markets  tliis 
year.  Thos.'  who  favor  this  view  base  their 
predictions  on  tlie  growing  plentifnlness  of 
money  and  tlie  lower  interest  rates  whieh 
tire  now  Ix'ing  enjo.yed  almost  everywhere. 
F(jr  some  lime  (tast  it  lias  been  predicted 
that  the  minimum  discount  rate  of  the 
Bank  of  England  will  fall  to  ‘2 ' 2  per  cent., 
and  although  this  jtrediction  lias  not  yet 
been  fulfilled,  evervono  appears  to  lie 
expecting  the  reduction. 
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Excelsior  Life 
Insurance  Co. 

HEAD  OFFICE 

TORONTO,  ONT. 


FIRE  RECORDS 


get  away  from  lump 

SUM  INSURANCE  PAYMENTS 


AVpst  Toronto,  Out.,  March  24.— The  house  j  hardware.  The  loss  is  $40,000,  with  insur- 
of  Wilfrid  Jamieson,  148  Vine  Avenue,  own-  !  ance  of  $25,000. 


International  Securities 
Company,  Limited. 

Sal9« 

GRAND  TRUNK  PACIFIC 
I’OWNSITES 


MKI.A  If.I.E 
YVATROl  S 


roFiEi.n 

SCOTT 


rii«>  Intmialional  Smiri<i«*»  fJm* 

ited,  is  tho  owner  nf  othr'r  important  Town«ltec 
or  SuU-ili visions  to  (Mties  or  Towns  as  follows 


RraniloM, 

IVInit. 

r'sUarv,  Alt#!. 
C'arftsfon«  Alta*. 
KiitwiMle,  Aim. 
T.arninbe,  Alfa. 
f>r(bbrif]|^e.  Alta. 
Afarl^nH*  Alfa. 
Mrdieine  Hat,  Alfa. 


Moo«.r  .law.  Sa«k. 

N.  llatfleforH,  Sask. 
Ilei^itia.  Sask. 

Swiff  C'lirrenf.  Sask. 
M'«*3-biirii*  SaHk. 
Yorktfiii.  Sa*k. 

Iviko,  R.r. 
ttrand  Forkj*.  R.C. 
Kaiiiluepps,  n.l". 

Owners  of  Improved  and  Unimproved  Farm 
T.ands  throntrhotp  Western  ('aiiacia;  also  I  ruil 
Lands  in  British  (’olunil)ia. 

Abo\e  f’ilies  and  Towns  afford  splendid  bnsi- 
ness  open infjs.  Knll  information  freeb  furnished, 
and  booklets,  maps,  etc.,  mailed  free  upon 
rctpiCht. 

Head  Office:  WINNIPEG,  M.\N. 

Branch  Offices. 

Montreal,  Que.,  Yorkshire  Bldg. 


C’alftary*  Alfa. 

Edmonton.  Alfa. 

Forf  M‘illiaiii«  <inf« 

Halifax.  N.S. 

!Miiin«*apoH«i9  Aliiiii. 

Afontreal.  Que. 
fifta wa.  Oiif. 

Frlnre  Albrrl,  Sask. 

London  England,  2H.>  Strand* 

€'or.  Aldwych. 


Itei^Stia.  Sask. 
Swift  Ciirrenf,  ? 
Sf.  Jolin,  N.R. 
S\  racnp*e.  N.l  . 
Toronto,  f^it, 
A'aiironvcr.  B.<*. 
Victoria,  li.f'. 


ed  by  John  Johnson,  147  Gllmour  Avenue, 
was  damaged  $200  by  fire  originating  in 
the  basement. 

Halifax,  N.S.,  March  25. — Considerable 
'  damage,  chiefly  by  water,  was  caused  by 
a  midnight  Arc  in  the  Sherwin-Williams 
Paint  Co.  warehouse,  Liverpool  Wharf. 

London.  Ont.,  March  25.  Ten  thousand 
dollars  damapi  was  dour  to  the  nominion 
Nbattoir  early  tills  morning.  Twenty-eight 
r'ows  in  the  stoek  house,  valued  at  one 
hundred  dollars  oarh,  were  destroyed.  The 
tiro  was  eontined  to  the  stork  house,  wliidi 
was  aifnost  eorniilctely  gutted.  The  origin 
is  a  mystery. 

I.KCkwond,  Sask.,  Marrli  25.— Fire  de¬ 
stroyed  the  big  barn  of  A.  !>.  MeLeod,  four 
miles  from  I,ockwood.  eansing  $2,000  dam¬ 
ages.  Tliero  was  insurance  of  $000.  The 
live  stock  was  saved. 

■New  Glasgow,  \.S..  March  25.  k’ire  did 
$200  damages  to  the  house  .ff  John  P.  Fra¬ 
ser  on  Xelson  street.  Cause  unknown. 

I'annystolle,  Man.,  March  20.  -k'lre  whicli  ! 
brok('  ont  at  midnight  iji  tlie  hotel  here  i 
owned  by  Gideon  Couture  destroyed  the 
building,  and  B.  F.  Frantz,  of  Pawjiaw,  Ill., 
a  wealtliy  liolder  of  real  estate  in  this 
locality,  lost  liis  life.  The  cause  of  tli((  lire 
was  the  explosion  of  a  lamp  in  Mr.  Cou¬ 
ture’s  room.  Tlie  loss  is  jdaced  at  $17,000. 
with  little  insurance.  The  hotel  was  Iviilt  ■ 
about  eight  years  ago.  and  was  a  two-story  | 


Westmmint,  Que..  March  29.— Spontane¬ 
ous  combustion  among  oily  rags  is  alleged 
to  have  caused  a  fire  in  the  home  of  A. 

Vineberg,  4046  Tupper  street,  Westmount. 

The  rags  were  in  a  china  cabinet.  Loss, 

$100. 

Montreal,  .March  29. — F'ire  cleaned  out 
the  dry  goods  store  of  G.  Pearson.  707  Notre 
Dame  street  West;  damage  $2,000.  The 
lioiTie  of  A.  Clioquctte,  notary,  .No.  705,  was 
sliglitly  damaged. 

Westmount.  Quo.,  Ifarcli  29. —The  home 
Ilf  \.  W.  Ifibhard,  ;>?!7  Selby  avenue,  was 
badly  damaged;  loss.  $9,000.  A  lamp  in  a 
closet  where  electric  light  fixtures  w^ere 
being  installed  was  upset.  Tlie  oil  gave 
till'  flames  a  good  start,  and  the  tirst  floor 
of  the  house  was  very  badly  damaged. 

Montreal,  ItTarcIi  29.  — TIic  four-family 
tenement.  IOL'4  to  lO.'IO  .leaniie  d'.Xre  street, 

.Maisonnenve,  was  gutted;  loss  $8,000.  Only 
one  of  the  aiiartments  was  occupied,  the 
tenant,  .Mplionse  tlirard,  losing  evrrytliing. 

Cause,  unknown.  'I'lie  building  was  the 
lirojiorty  of  M.  Dufonr,  99  St.  James  street. 

Mracebridge,  Mareli  29. —  An  epidemic  of  , 

lires  lias  occurred  bore  within  tlie  past  two!  - - 

or  three  days.  On  Friday  night  tire  The  usual  monihiv  meeting  of  the 
ilesiroyed  three  I, luitlu, uses  o.i  the  water-1  m Sucliun.  l.ife  i;n.lerw liters’  As- 
flout.  About  1  otlouk  Sunday  morning  .  ,  i.  ,  , 

tiro  broke  ont  in  a  vacant  .stable  belonging  i  held  last  week  with  the 

to  .loliii  Mi’.Millaii.  partly  destroying  it,  and  ;  Pi'esidenl.  (leurge  VI.  \\  illiains,  in  the  elmir, 
about  I 


Did  you  ever  stop  and  think  bow  really 
fi'W  men  there  arc  who  could  lake,  say,  five 
thousand  dollars  and  invest  it,  care  for  it 
and  handle  if,  wdth  such  care  and  judgment 
as  to  make  it  a  certain  source  of  iucome  or  a 
coinpeleney  for  old  age'?  Yet  these  same 
men  will  take  a  few  thousand  dollars  of 
life  insui'anco  payable  to  the  wife,  and 
e.xpect  that  the  jioor  widow — without 
experience  or  business  1  raining  -will  do 
with  that  sum  what  they  themselves  are 
incapable  of  doing.  These  men  do  not  stop 
to  consider  that  if  they  take  life  insurance 
p.nxablo  to  the  ilependent  in  a  lump  stim 
the  fitiesiioti  fiir  them  to  deeide  is;  "What 
iimoniit  of  ineoine  will  the  interi'st  on  the 
life  insurance  earried  proxide'.’ ’’  and  the 
amount  of  insurance  ninsi  bo  tnereased  to 
have  the  interest  furnish  the  required  tn- 
eome.  If  tlia.t  ainotinf  of  insurance  is  not 
possible,  then  the  insnrani  e  taken  should  be 
made  jiayalilo  m  a  definite  nninber  of  in¬ 
stalments  or  as  a.  eonliniions  ini>nlltl%  or 
iinarlerly  ineoine  for  life.  1 1  is  the  business 
of  the  life  insiirariee  agent  1o  ea,II  atti’lilion 
to  the  instalment  features  of  the  policy  that 
enable  iiiaking  t  his  certain  provision. 


L.  U.  A.  IN  MONTREAL. 


Mainly  About 
Insurance  Men 


Gv.xj.n.M.  .XI V .M.nii  .\.  fl.  Di.nt.  of  the 
I.i-verpool  &  l.ondon  A  GloVie  liisiiranee 
Company, sailed  for  Vlnglarid  on  the  (’odrie. 

.\fTKR  vKMis  of  long  and  faithful  service 
to  the  Xoii-larifTs.  one  of  its  best  know  n  pro¬ 
ducers  will  on  .\|)ril  first  next,  take  the  vows 
of  total  absliiienee  from  rale  cut  I  i ng  b,v  be¬ 
coming  a  tarilT  agent .  On  that  dale  Harr\  i 
\’;in  Norman,  iinflerwrit ing  .Secretary  of  the 
Lqiiily  Fire  at  the  Head  Office.  Tc'roiito. 
will  retire  from  iion-tarifY  circle.s  to  become 
f’ity  .Vgeril  at  Toronto  for  llio  National 
Union  of  I’iltsbiirg.  .\  serious  loss  to  the 
nojj-tariQs  and  jt,  material  gain  to  the  tarilTs.  j 

.Siii.x.M.i;.  the  fads  and  fancies  of  our: 
friends.  I  ehaneed  into  an  auction  room  the.  | 
other  day  at  a  monient  of  frantic  bidding.  ; 
islanding  oii  a  chair  to  lind  out  wliat  it.  was  i 
nil  about.  I  discovered  the  aiici ionecr’s  | 
.assistant  holding  a.  couple  of  small  ivories, 
and  w  hen  they  were  tinall.v  sold,  w  lio  should 
appear  as  the  successful  bidder,  but  little. 
'I’onirny  Parkinson,  ilio  t’it.v  Inspector  at 
Toronto  for  flic,  ('anada  National  Fire. 
.Mr.  Parkinson  says  be  is  a  collector  of 
ivories,  which  is  siifHcient.  excuse,  not  to 
waul  him  as  adjuster  should  1  suffer  ;i  lo.ss 
in  my  house,  for  1  fear  he,  could  see  no  value 
in  anvtliiug  but  ivory,  and  1  have.  none. 


frame  striKtiirc. 

Battloford.  Sask.,  March  26.— Fire  brok<' 
out  in  the  Prince.ss  Tlieatrc  while  the  btiibl- 
ing  W'as  being  got  ready  for  the  evening 
performance.  Damage  to  the  extent  of 
about  $;5.000  resulted.  The  origin  of  the 
fire  Is  unknown..  .  The  building  was  ereeted 
last  year  at  a  cost  of  $15,000,  and  was  mod 
ern  in  every  respect. 

WallaCebnrg,  Out..  .Marcli  26.  --.V  natural 
gas  epiosion  tore  the  roof  off  the  liome  of  j 
“Tony”  Prigam  and  set  tire  lo  the  wreck-  ! 
age,  doing  $500  damage.  Brigaiii  is  about  j 
to  move  to  llamillon.  and  Ite  and  his  family  ; 
i  were  staying  with  friends,  while  their  fur-  i 
j  niture  was  packed  for  moving,  but  was  still 
I  in  the  burnt  house. 

j  .Newmarket.  Ont..  March  26. —  Fire  from! 
I  an  unknown  cause  eompleteVy  gutted  tlie  I 
■  interior  of  tlie  tow  n  loek-up  this  afternoon.  | 
doing  damage  estimated  at  about  $:.’0O.  For 
a  time  the  waterworks  plant  was  in  danger 

Fort  William.  Out..  March  26.  V'ire  de- [ 

1  ht roved  tlie  Hudson’s  Bay  Company’s  store  | 
building  here  to-night,  and  caused  a  loss  ol  ! 
.‘■2^0. Ono  on  the  building  and  stork.  The  I 
store  had  just  c  losed  wlion  the  boiler  furnace  | 
exploded.  .Not  until  Inspector  Braidwood.  I 
of  the  Winniiieg  offices  of  the  company,  lias 
made  an  invef.tigation.  vvill  an  official  state-  j 
ment  by  tlic‘  company  be  given  out.  .M.  B. ! 
Benton,  manager,  declined  lo  give  an"  esti-  ' 
mate,  and  said  lie  did  not  know  the  amount  ^ 
of  insnranc;e.  The  contents  of  the  district  : 
office,  containing  records  covering  a  iicrioci  I 
of  over  fifty  years,  when  the  city  was  only 


lock  Sunday  afternoevn  jire  | an  at  leiiclance  of  forty -tour 

The  guest  of  t  he  evening  was  L.  tToldiiiHii, 
managing  director  c>f  the  N'ortli  .\meriean 
T/ifc  .\ssiirancc  (’ompany,  who  came  from 
Toronto  to  a<ldr<'--s  the  meeting.  In  eom- 
meneing  his  address  he  dealt  with  tlie 
origin  and  <‘arly  history  of  life  assurance, 
going  back  three  eeiitiiries.  Keferenee 
t  .■  4  J  ,  '  "as  made  to  the  ,\mieal>I<>  .Soeietv  of  Lng- 

Hanu  t, ms  cm, feetumery  store  and  restaur- I,,,,,,  organized  life  eompanv. 

I  :  i  V  T  .  i"  "a--reas-,iredbvtheNc.rvviel,  Union  last 

I  nearly  $l.(ilKi,  and  to  tlie  building  about  as  I  f.,,,,) 1 1, 

!  mneh  more.  The  origin  is  a  mystery. 


eansi'd  by  Hie  explosion  of  a  ga.soline  lamp 
comidetely  gutted  the  laundry  of  5oung 
Wood.  Tlie  tailor  shop  of  Fhas.  Palmer,  j 
next  door,  and  the  office  of  Dr.  MeGibbon.  j 
upstairs,  were  damaged  by  smoke  and 
water.  1 

Mount  Forest,  March  29.  Fire  in  17.  B.  j 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  V/.  THOMPSON 
Manager 


IS  a 

There  is  some  iii.siirancp. 

Truro.  .N.B..  .March  29.  TIktc  fires  with¬ 
in  24  hours  caused  eonsiderable  propcTty 
loss  to  a  niimbc'r  of  owners.  W.  .M.  l.aw- 
reiiec’s  residence  was  damaged  to  the  ex¬ 
tent  of  $1,61)0.  and  the-  contents  .$500.  Fire 
in  .M.  .\.  Ward’s  dry  goodv  shop  caused  a 
loss  of  .$2,000.  .\t  o’clock  this  morning 

the  firemen  vvere  again  called  out  by  an 
alarm  for  a  conflagration  in  the  west  end 
of  the  town.  Part  of  the  building  was  a 
boarding-house,  and  eonsiderable  difllenlly 
was  experienced  in  gidting  all  Hie  slec'p- 
ers  out. 

Toronto.  March  29.  The  .Marine  t'uri- 
sfrnetion  c’omiiany’s  boalliouse  at  the  foot 
of  5'ork  street  was  totally  destroyed  by 
fire.  The  loss  is  estimated  at  $5,000,  to 
Hu'  building  $2,500  and  lo  stock  $1.50t). 
"I’lie  loss  of  iirivate  individiiiils  will  be 
$1,000.  The  cause  is  tlionglit  to  have  lieeii 
a  liglited  cigarette  end.  thrown  away  by  a 
man  who  was  painting  his  laiineli  yester¬ 
day  afternoon.  The  building  was  owned 
by  the  ('aiiadian  I’aeilie  Kaiivvay  t'ompaliy. 
Three  lantn'lies  and  five  canoes  were  en- 
tirelv  destroyed,  and  the  roof  of  Hie  >build- 


'•lep  bring  necessary  owing  lo 
!">  of  iiive-ied  funds.  The  ohlest  living 
iiiipany.  flic  Fqitilable.  of  laiiidon.  re- I 
iv  id  eoiisidera  lib' a  1 1  cut  ion.  Founded  in  j 
rti'J,  this  i-onipany.  purely  miitnal.  ha 


pan 


a  trading  post,  wore  saved,  and  Hie  prinei-  j  jup,  .jyj,;-  burned  away.  Tlie  well-known 
pal  damage  in  the  Hirniture  department  |  racing  iceboat,  A’elkivv  Flower.:  iivviied  by 

was  cine-  tc>  water  and  smoke.  Tlie  rest  of  j  (jeorge  I’ornell,  was  entirely  dei-iroyivcl.  the 

the  stock  is  almost  a  complete  loss.  I  rear  skate  being  the  -only  •()art  reeoVerocl. 

Unnclurn.  Sask..  Marc  h  26.  The  large  !  T'lie  c  ompany’.s  loss  is  c-ov.TecI  by  inkiiraiiee. 

livery  barn  owned  by  King  Bros,  here  was  I  fbe  liuilcling.  Several  ot  the  lannelies 

totally  destroyed  by  fire.  The  e.ause  of  the  fiid  canoes  were  also  iubiirrd.  .... 
lire  is  unknown,  but.  presumably,  was  due  Marmora.  Out..  .Mareh- kh. -  The '■residenc  e 
to  careless  smoking.  All  of  the  horses  cif  Wm.  Teal  at  t’ordova  wasitotally  ebstroy- 
and  vehicles  were  saved.  The  proprietors]  ed  by  fire  with  all  of  its  eernfents.  Tiiefe 


THi,  riKsr  TIMI-;  in  fifteen  years  the 
stork  visited  the  home  of  .\rtlinr  Stoll,  the 
jolly,  good-natured  special  agent  of  the. 
( ’ontinental.  in  'roronlo,  last  week  andli.‘fla 
Miiiling  twelve-pound  daughter. 

(JiF.tipe  r.pNKii.vi,  .vciuxT  .Ion  .\  [’.  Mi;i;- 
ii.x.'.,  of  the  Fquity  Fire*,  has  been  taking  Hie 
first  \  aeation  in  w  liiidi  lie  has  indulged  in  the 
Inst  live  years.  .\boiit  the  middle:  of 
February,  Honest  -loliii  disappeared  and 
for  a  niuiiHi  lie  has  bc-en  engaged  in  wciocl- 
ohopping  and  pulling  a  eross-eut  saw  for 
rc'erealiori.  This  (‘xereise  liad  the-  clesireil 
eff'eel  on  his  appchiii- and  av  oirdupois.  Last 
week  lie  retiirne'd  lo  liis  oflii-o  in  tine  shape. 

f’n  V  .ci.i  .NT,  Lot  ts  <: uiioi  ,SK  v,  of  the 
North  British  and  .Mereaiitile  at  Toronto,  is 
defendant  in  another  law  suit,  Mr.  (iurof- 
sky  has  had  so  m.any  now  that,  they  ecaso 
to  worry  him;  in  fact  he?  now  acts  as  his  ow  n 
la  vvycr. 


had  just  finished  storing  sixty  tons  of  hay 
two  liours  before  the  fire  was  noticed, 
whicdi.  with  h.OOff  bushels  of  oats,  was  de- 
stroved.  The  loss  is  $7,000;  insuranec, 
$3,500. 

t'hathani.  Ont..  .Mareli  26.— .\  serious  gas 
explosion  occurred  this  afternoon  at  tlie 
Taylor  Flour  Mills.  The  natural  gas  was 
turned  off  at  the  city  distributing  office 
for  half  an  hour  wliilo  workmen  wen;  re¬ 
pairing  a  broken  main.  All  fires  under 
boilers  in  the  factories  had  to  he  turned 
off.  The  fireman  at  tlie  Taylor  mill  turned 
the  valve  iiartly  off.  with  tlie  result  that 
the  -escaiiing  gas  filled  the  smoke-stack 
when  the  gas  was  turned  on  again.  Tlie 
resulting  fire  did  $200  damage. 

Halifax.  N.S..  .March  26. — .1.  \V.  Logan’s 
mill  at  Farltown  lake,  ICarltown.  (’olelics- 
ter,  was  destroyed.  In  the'  kiln  were  burnt 
some  50,000  feet  of  manufactured  and  tni- 
nianufactured  hard  wood  floorings,  valued 
at  Hie  least  at  $2,500.  on  which  there  was 
no  insurance. 

Toronto,  Onl.,  .March  26.— Fire  broke  out 
yesterday  at  Kenora  t'rcsccnt,  Silvertliorne 
Hciglits.  West  Karlseourt,  two  dwellings 
and  their  contents  being  completely  destroy- 
’'Bii.i  u;”  Bl.m  mc.  the  general  agent  of  |  ed.  The  fire,  whose  origin  is  unknown. 


the  Ma.nufaelurer.s  Lifcjit  Cobalt,  is  unique 
in  his  mcthocl  of  aclvertising.  One  of  his 
recent  novelties  was  to  print  the  full  name 
of  his  company  on  a  largo  snow  bank  along  a 
well  travelled  road.  TIictc  was  no  thaw  for 
some  days  and  those  large  letters  carrying  a 
life  insurance  message  attracted  niueh 
attention. 

C.vRi,  Kn.v.xi'z,  the  t><>pular  local  agent  at 
Berlin,  Out.,  is  a  believer  in  local  adver¬ 
tising.  He  keeps  himself  and  his  business 
before  the  iieople.  .Mr.  Kraiitz  has  main¬ 
tained  a  valuable  polic.vliolders’  service  in 
his  eommnnity  .  His  work  has  been  consist¬ 
ent  and  persistent,  until  he.  now  has  in  force 
an  average  of  one  poliev  for  every  man. 
woman  and  child  in  Hc.Tlin. 

Thi.  rtiiKNiis  or  H.mikv  Bn  nvioMi.  su¬ 
perintendent  of  Agencies  of  the  Naliou.Tl 
Union  of  Fittsburg.  will  bc^  idrascd  to  learn 
of  the  recent  marriage  of  bis  daughter 
Kntb  to  Sidney  .Taekes.  one  of  Toronto’s 
rising  .young  stock  broker.®. 

FIFTY  YEARS  OLD. 


Fireman’s  Ftind  Itojiiiis  Second  Half- 
Century  of  its  f'areer  Splendidly 
Kq nipped  in  livery  Respeet. 

Witli  the  dawn  of  the  pre.setil  year  the 
F’iremap's  Fund  of  San  Franc;i.®eo  entered 
the  seeond  half-eentury  of  its  existence 
“with  the  largest  as.sels,  the  largest  prenii - 
nni  income,  and  the  largest  reserve  for  the 
proteetion  of  outstanding  policies  in  the 
history  of  the  eompanv .  ’ 

4S0  enthusiastically  did  the  agents  of  the 
popular  eoiiipa.iiy  respoiicl  to  the  appeal  for 
added  tiufine,ss  during  10U5.  it  ^  tiflieih  an- 
iiiversarv .  that,  at  the  clo.-e  of  the  period 
the  a.'Sets  of  the  corporation  had  grown  to 
S0.86LS71;  its  premium  income-  to  87,462.- 
f)46;  premium  reserve,  lo  .'y.s.1 18,,514.  and 
net  suriilus  to  ,‘!?2,’J.>1,‘24.5.  The  capital  is 
$1.. 500, 000. 

''Fhe  present  assets  are  greater  by  8505.- 
047  than  those  hail  twelve  months  earlier; 
ihe  reinsurance  reserve  increased  $1,305,- 
.561,  depleting  net  surplus  account  by  $8.53.- 
485.  The  premium  income  for  1013  w-as 
larger  by  $1,090,180  than  that  received  in 
1912. 

The  executives  of  the  company  are; 
President,  Bernard  Faymonville;  vice-presi¬ 
dent,  J,  B.  Levison;  secretary,  Louis  Wein- 
niann;  assistant  secretary,  Herbert  P. 
Blanchard;  treasurer.  Thomas  M.  Gardiner; 
assistant  treasurer,  John  S.  French;  marine 
secretary,  A.  W.  Follansbee,  Jr. 

The  Eastern  and  Canadian  department, 
with  headquarters  at  Boston,  is  under  the 
efficient  management  of  .-V.  K.  Simpson, 
with  J.  W.  Little  as  assistant  manager. 


started  in  a  tvvo-.story  house  belonging  to 
.Mr.  Albert  Truelove.  and  spread  to  the  one- 
story  building  next  door  occupied  by  Mr. 
.1.  Leith.  The  fire  reeks  from  West  Toron¬ 
to  and  Karlseourt  could  not  reach  the  scene, 
owing  to  imid.  The  Truelove  house  was 
new  and  worth  $2,500,  and  the  contents  are 
valued  at  $1,600,  and  tliere  is  only  $600  in¬ 
surance  on  the  liouse  and  its  contents. 
There  is  no  insurance  on  $Ir.  I.eith’s  house 
or  its  f.-outents,  and  nothing  was  saved  from 
either  dwelling  save  a  few  boxes  of  cloth¬ 
ing. 

.Montreal,  March  27. — Fire  wliich  did  $200 
damage  to  the  premises  occupied  by  Lewis 
Pekin,  'Bll  '5t.  Demlniq  le  street,  on  March 
27,  was  caused  by  hot  ashes  jdaced  in  a 
woodei.  barrel. 

.Montreal,  .March  2S.-Fire  of  unknown 
origin  did  $300  damage  to  the  home  of  J.  W. 
Doriou,  300  Spencer  strc'et,  and  the  flat  and 
haberdashery  store  below,  occupied  by  M. 
Bimard,  were  damaged  by  water. 

Montreal,  March  28.— The  Bonner  Leath¬ 
er  Fompany,  .Notre  Dame  street  West, 
was  damaged  $18,000  by  a  fire  on  the  second  1 
floor,  attributed  to  defective  wiring.  | 

Cornwall,  Ont.,  .March  28.~Thc  large  1 
general  store  of  O.  ('.  Martin,  at  Rose  <'or-| 
ners.  was  totally  de.stroycd  by  lire,  togetlier 
witli  the  contents.  The  loss  is  estimated 
at  $4. ,500.  Mr.  Martin  was  insured  in  the 

Royal  Instinncc  Company,  and  the  loss  has 
already  been  settled. 

Hamilton.  Ont.,  .March  2S.  .\n  automobile 

ill  a  garage  on  Hess  street  Soutli  was  set 
on  fire  by  a  spark  dropped  from  the  pipe 
used  by  J.  V.  Klliott,  who  was  smoking 
while  working  on  the  car.  The  macliine 
and  the  garage  were  badly  damaged,  but 
two  other  cars  were  saved.  The  loss  will 
amount  to  about  $2,500.  Insurance  is  car¬ 
ried  for  about  onc-fourth  of  tliat  sum. 

Winnipeg,  Man.,  March  28.— Fire  in  Hie 
drying-kiln  of  the  Czerwinski  Box  Factory, 
Logan’  .'Vvenue  and  Tecumseh  Street,  from 
an  overheated  boiler,  did  $300  damage. 

Winnipeg,  Man.,  March  28.— Fire  broke 
out  in  the  hay  loft  of  the  Manitoba  Livery 
Stables.  Garry  street.  Fifteen  tons  of 
liay  and  250  bushels  of  oats  were  stored 
in  the  buildings,  and  were  damaged  by  the 
water  and  smoke. 

Mount  Forest,  Ont.,  March  28. — ^The  res¬ 
taurant  and  confectionery  store  owned  by 
Burns  Hamilton  and  his  mother,  who  live 
above  the  place,  was  completely  destroyed 
by  fire  yesterday  morning.  Loss,  $3,000. 

Liverpool,  N.S.,  March  28. — The  business 
section  of  this  town  had  a  narrow  escape 
from  destruction  when  fire  destroyed  the 
stores  of  N.  H.  Cunningham,  boots  and 
shoes;  A.  S.  Hutchins,  druggist;  George  E. 
Snaddon,  frrnlture,  and  C.  V.  Mackintosh, 


IS  no  insuraiice.  .  .  ;  , 

Arnprior,  Diit,.  .Mareh  3u.  \  iranic 

building  on  Aladawaska  street,  owned  by 
Mr.  John  Sullivan,  containing  two  resi¬ 
dences  and  a  harher  shop,  was  destroyed 
by  lire.  'I’lu-  tenants.  .Mr.  James  Kilhv  and 
family,  and  .Mrs.  Peter  Leblaco.  had  barel;,- 
time  lo  estapi-  in  their  night  i  lothes,  saving 
little  or  nothing  of  tlii-ir  fiirnisliiiigs.  .Mr. 
Cliarlcs  Laderouto.  who  owned  the  barber 
shop,  saved  most  of  his  fixtures.  Tlie  loss 
on  the  liuilding  is  eovered  by  iiisuranee. 
but  Mr.  Kilby  and  .Mrs.  Leblaeo  have  no 
insurance  on  their  houseliold  goods.  The 
origin  of  the  lire  is  unknown. 

I  Newburgh.  Out.,  .Mareli  .’iff.  The  .\ovv- 
I  burgh  Drug  Store,  owned  by  I’riiicc  of 
Wales  Loilge.  A.  F.  A.  .M.,  and  oeeiiided 
by  T.  I.  Winter,  druggist,  and  Central  for  | 
Hie  Bell  and  Camden  Rural  Teleiilioiie  .sys-  | 
terns,  and  by  the  lodge,  was  hiirneil,  to-  j 
getlirr  vvilii  all  the  eoiiteiils.  The  insiir-  I 
aiire  on  the  building  and  eoiitents  of  Hie  i 
lodge  is  $2,200,  and  on  Hu-  eoiiteiifs  of  Hie  j 
store  $2,800.  Some  damage  was  done  <0  ' 
.Mr.  Ryan’s  stock  of  llouf,  feed  and  tirovl-  ! 
sinus  in  an  adjoining  building  by  smoke. 

Toronto,  Ont.,  .Marc.li  30.  The  ear  barn  ' 
of  the  Mimieo  division  of  the  Toronto  *  1 
York  Radial  Railway  was  totally  dcstrojvd  j 
liy  fire.  The  damage  will  amount  to  ] 


nimj>sioiis  or  emploved 
ati'  agi  lit'.  .\l  tlie  presciil  time  its  assets 
neie  S’is.iloil.tKItl,  and  the  business  in 
force.  .*84  3.1  It  It ).()()().  allhoiigh  at  one  time  it 
was  donble  that  size.  It  had  alvva.vs  been 
iiianaged  on  perfeell.v  sound  linos  and  had 
given  rernark.-ibly  good  reliiriis  lo  poliey- 
liolders.  vii  I  lie  I  rifling  a  mount  of  Vuisiness 
done  was  a  monument  to  its  failure  to 
afleqilalelv  serve  Hie  people  vviHuuil  eivi- 
I’lo.v  ing  .-igeiits. 

'I’lie  ’riireo  Itollle 

liefi  reiice  vva®  ilexi,  iii.'ide  lo  lliol  niled, 
Kingiloin  'I’eiii pera nee  and  (b  ncral  .Soeiel.v,  | 
founded  over  sevenlv  years  ago  by  a  gentle-  j 
man  who  \va.-  a.  toial  abstainer.  He  had 
previonsl.v  applie  d  to  om-  of  Hie  e  xisting  I 
eeiiil  Iiie  -  feir  as.--lirnnee'.  aiiel  ill  aee-orela  lU'e  ] 
vvilli  the  Usual  e-iistoiii,  appe-areil  in  person  i 
bii'eire  the  boa, lei  v>  lie-re'  he-  wa®  e|lie'.-l  ieilie-el  j 
re  garelilig  hi~  e  einsil  111  pt  ieiii  e>f  liqileir.  The- 
il-iial  elivisiein  at  that  time  was  itilei  one?, 
twei  eir  llire'«'  bell  He'  men.  but  ill  repl.v  to  t he 
llsfial  qOe-flleill,  this  ge  II I  |e  llut  II  si  at  eel  him¬ 
self  Ie>  lie;  a  le'e'leit;tler.  The'  llie’a  lli  tig  of 
till-  Wolet  wasjif  eilie-e  Jiske  el  in  so ine- surjirise 
auel  when  he'  e  xplaiiieel  Hint  he'  me  aiit  teital 
nbslaiMi;r.  he-  was  predIJlijly  declilleel  as 
era/;,.  Tliere'Upeni  lie'  slaiieel  a  e'eiinpan.v 
fell-  leital  a  b-lailiers  eitllv.  In  (lie-  e-eilirse'  elf 
I  t  i  me'  seinie'  eef  I  lie'se'  pi  eiV  ed  I  e,  Iw  bae-k-'liders 
'  ii.11‘1  vve-re-  [elae-eel  ill  ji  e-lass  bv  t  heiMse  j  V  cs  as 
ilieeele'i'iH  e  elrinker.-.  Tile-  e-eini  lui  ii.v ’s  e'X- 
1  perieTii-i'  slieivvs  Ihi'i  Hn-  morlnlilv  among 
■•ib-Uaiuers  has  been  emly  SO  per  ecni.  eif 
illiat  among  meideriHe-  drinkers. 

No  I.oses  Itiit  l-'.'iiliire. 

(  eoiiiiig  le>  < 'i'liaela  .Mr.  (iolelmaii  ein- 
i  plia/ieel  the-  fae  t  ibtit  nei  t’anaeliaii  |iolie,v- 
j  lie)lele-r  liael  e've  r  leisf  a  jiolic.v  Iliroiigli  failure 
I  eif  aii.v  eilfl  line-  assliraiie-e'  e  eiiiipail.v  .  He 
;  refe'l-re-el  lei  I  he'  gre-at  be  nefit  eie-rived  by 
'  polie-.\  holele  rs  fi-eiiii  tile-  glia ra n I e-e>d  leian 
;  values  in  llieir  e-oiil rael s,  available  in  times 
'eif  I'oiii nie-re-ial  elisiress.  and  he-  elre-vv  atle-n- 
lioii  III  till'  iiopiilar  miseoiiiipl  ion  that 
lapse's  well'  a  soiirie'  of  great  gain  lo  the' 

I  eom|i;iny .  pointing  out  tliat  usually  Hie.v 
liii'ant  a  I'oii^iilera  bb'  loss. 

'rill'll,  taking  up  the'  work  of  tin'  agent. 

I  Air.  (iolilniaii  re  late  d  ri'iiiiiiiM'e'iiee .®,  illus- 
j  Hating  the-  agent’s  nei  ii  of  I'oiiragi'  anil 
!  re  soiire'i'.  aniJ  making  plain  the'  vv eiiiili'rful 
I  i-liange-  for  the  lii  ili'i'  in  the'  l•onditiolls 
i  snrrouneliiig  liis  work. 

I  .\i  till'  l•llMl-lll.-ion  of  his  adiire-ss,  .Mr. 

:  \  iponfl  move'll  a  ri'siilutioii  of  tliarik.-.  vvlncli 
iw.'is  1  lit  liii'iasl ii-all.v  adopted. 


REMOVAL 


The  London  Mutual  Fire  Insurance 
Co.  will  remove  their  Offices  on  or 
about  I  5th  April  to  the  Lewis  Build¬ 
ing,  Cor.  St.  John  and  Hospital  Sts. 
Ninth  Floor. 

MATTHEWS,  WRIGHTSON  &  CO.  (CANADA),  LIMITED 

Cicnrral  Manuiirrn. 


The  Canadian  Appraisal  Co.,  Limited 

bcieiitific  Apprnisalo  for  liiKuranco.  Financial 
and  other  purposes. 

CO RREUFON DEN CE  tSOLICI TED. 

McKinnon  Building.  TORONTO.  4  Hospital  Street,  MONTREAL 


CENTRAL  OFFICES  TO  LET 

ST.  JAMES  STREET 

(iL.VRDIAN  BUILDING — ,\bout  4.50  square  feet  floor 
space  with  vault.  Ground  floor.  Particulars  from: 

THE  CRADOCK  SIMPSON  COMPANY 

'niE  'rK.WSFOR'l'ATlON  BUILDI.NG 
120  S'r.  JA.MIUS  STREET  -  -  MONTREAL 


A 


INSURANCE  HINTS 


SPRINKLER  RISK  FIGURES. 

Reports  of  .Mutuals  Show  Low  Loss 
Rate  Under  Fire,  Leakaf^e  and 

l{lMin:.‘=iKi  T’eii.ti  1  liiii.nr;i.',  Hi  i.i.,  (jri:.  tornado  I’olieies. 

Gel  new  iiifuinmee  quick.  Surrender  the!  'I’lie  .'iniinal  ^tiileniciils  of  the  six  New 
Bimiuiski  policy  to  Hie  ngeiit  from  vv  lioiii  |;ng|;iiid  iiiutiial  lire  1 


tlNTARIO'S  FIRE  .M.VRSIIAl.. 

Chief  .\.  B.  'reli  I'l.vi'k  of  the  llniinlloii, 
Ont.,  Fire  Di'ji.'irt  ment  will  likclv  be  ;ip- 
liointcd  Chief  Fire  .M:ir''h:il  foi-  tltilnrio. 
The  iipiioiiilineiit  re.^ts  with  the  Ontario 
,  .  ...  Gov  ernnienl .  lo  vvhieli,  it  i-,  nnder.stood, 

$20,000.  The  loss  IS  covered  by  insnranee.  ,  <  . . .  on-ngly  rceom- 

Tlie  damage  is  divided  as  follows.  -1  o  the  j  record  as  a  lire-fightcr  and 

building,  $6,000;  two  cars  huriicd,  $1_,000,  |  who  has  made  a,  .study  of  inelhod.s  of 
contents,  $2,000.  Light  years  ago  the  j  jiio'  lii'|.  and  firopert  v', 
building  was  burned  to  Hie  ground.  "I  he  j  Ontario  is  lo  have  a  lire  marshal,  with  a, 


(i>e  was  Hiouglit  to  Iiavo  been  caused  by 
t!:i'  short-circuiting  of  wires  in  Hie  western 
or  workslio))  end  of  the  barn.  The  sparks 
from  the  wires  ignited  several  large  cans 
of  oil  and  paints  used  in  repairing.  .\ii- 
other  theory  is  an  overturned  toreli  belong¬ 
ing  to  a  ear  repair  man.  , 


j  .staff  of  deputies,  and  a  fully-i‘<|uij)|ied  de- 
j  partmetil,  vv  hose  aim  in  life  vvill  be  In  iiives- 
I  ligate  all  questionable  tires  and  lake  such 
I  steps  as  vvill  prevent  as  niui'h  as  is  po-sible 
i  the  jiresenl  great  waste  from  fires.  Further 
I  t  ban  that,  I  he  iiisiiraiici'  I'oiiipa  iiies  are  to  be 
t  made  lo  bear  the  full  financial  burden  of  the 


5Iontroal.  .March  30.  Three  families  vvere  |  u|d<eep  of  this  new  depart  in<  lit  of  the  (Jov- 

lernmr'iil.  That  was  Ihe  announeement 
mafic  to  the  Lesgislal  til  e  la-t  week  when  the 
'  Hon.  .1.  .1.  k'oy  inlifiduced  a  bill  vv  liieh  jnir- 
'  posf's  to  csiaidish  the  neeessary  machinery 
to  put  th*'  ilepart  mr  lit  into  full  swing. 

]  "The  full  expense  of  the  df-parlment  vvill 
i  be  borne  by  the  insurance  oempanies.  The 
j  fund  will  be  provided  by  a  l.axof  one-third 
i  of  fine  per  cent,  of  the  gross  premiums  re- 
!  eeived  by  such  eorpora.tions  on  the  business 
Iransai'ted  in  Ontario  during  the  pre¬ 
ceding  year.  The  Province  will  not  be  put 
to  any  expense  whatever.” 


I  forced  to  vacate  their  liomes  and  (  onsider- 
!  abb-  damage  was  done  by  a  lire  vvhii  li  orig- 
j  iiiateil  from  a  ga.s  exploeioii  in  tlie  foiir- 
I  tenement  bouse  f:omprising  numbers  210, 
!  210a,  b.  i;.  and  d  Josepli  street.  A’erdiin. 
!  The  blaze  originated  at  9  o’clock  in  the 
j  apartment  of  A.  Tolet,  at  210a.  .New  pip¬ 
ing  for  a  gas  range  had  just  been  laid,  and 
it  is  thought  that  the  gas,  escaping  through 
I  an  unnoticed  leak,  was  ignited  by  the  flame 
I  of  a  match.  Loss,  about  $1,500. 

Toronto,  Ont.,  March  30. — /  small  blaze 
broke  out  in  the  auto  livery  of  .Mr,  Town¬ 
send  at  21  Yorkvillo  avc.iue.  The  cause 
of  the  fire  was  an  engine  back-firing  and 
the  damage  amounted  to  about  $10. 

Brockville,  Ont.,  Marcli  31.  -One  of  tlie 
largest  barns  on  the  farm  of  .f.  \V.  Vout.  a 
farmer  living  six  miles  from  Hroekville, 
was  destroyed  by  lire,  entailing  a  loss  of 
$3,000.  Vnnt  lost  a  quantity  tif  grain  and 
farming  implements,  but  saved  all  his 
horses  and  cattle  with  the  exception  of 
three  thoroughbred  V-lolsteins,  which  perish¬ 
ed.  t'aiise,  spontaneous  eomhustioii  in  en- 
silage. 

Toronto.  Out,,  .March  31. — Another  v: 

leriotts  tire  occurred  in  Earlseonrt  vvlieji  a 
small  cottage  at  45  Seneca  street  was 
burned  to  the  grottnd.  The  house  is  owned 
by  A.  Ballard,  a  grocer,  on  Diifferin  ;  treet, 
and  was  unoerupied.  The  damage,  amount¬ 
ing  to  $400,  was  eovered  by  insuranec.  The 
Karlseourt  fire  brigade  could  not  reaeli 
the  blaze  owing  to  the  bad  state  of  the  roads. 

Toronto,  Ont.,  March  31. — There  was  a 
$15  blaze  in  the  apartments  of  J.  H.  Stan¬ 
ley,  at  the  “Nordlea,”  Sherbourne  and  Wil¬ 
ton  avenue.  The  cause  of  the  blaze  is  un¬ 
known. 

Toronto,  Ont.,  March  31. — Incendiarism 
is  suspected  as  the  cause  of  a  fire  which 
destroyed  an  unoccupied  frame  house  swn- 
ed  by  A.  Dollar  at  45  Seneca  Street,  Earls- 
court.  Loss,  $2,000. 

Toronto,  Ont.,  March  31. — Damage  esti¬ 
mated  at  $400  was  done  by  fire  to  tlie  resi¬ 
dence  of  Mrs.  Burke  at  181  College  street 
early  this  morning,  when  two  women  in¬ 
mates  were  forced  into  the  rain  in  their 


ii|ianirs  of  Provi- 
deiiee,  IM.,  (live  some  iiitere.sl  ing  figures 
fill  fire,  .sprinkler  leakage  .i,nd  w^indstortu 
his-rv  on  Well  built  and  well  protected  manii- 
fae.iuring  e.-liiblisliments.  'I'he  companie.'? 
paid  F’  rents  per  thousand  of  tiisurance  in 
force  for  (ire  los.s,  ’2  eents  for  sprinkler 
leakage  claims  and  5  ('ciits  for  windstorm 
claims. 

On  the  2, !)()()  plants  insured  by  the  com¬ 
panies.  with  an  average  value  per  factory 

- -  -  „l'  8:{00.00(l.  Hierc  vvere  .S,59  fires  reported, 

.F.L.G..  Ivichmond,  Quk.  No,  ,Strathe<uia  and  57.5  I'laims  for  loss  made,  with  an 
Fire  Stock  in  not  full  paid,  therefore  not  a  average  payment  per  claim  of  $2,194. 
good  proposition  to  ai'copl  in  exchange  for,  'riiere  wen*  170  sprinkler  accidents  re¬ 
good  real  estate.  |  ported  and  lOS  sjiritikler  leakage  olaim.s 

- . .  made  with  averagi'  total  los.s  per  claim  of 

K.L.K..  London-.  Dominion  !•  ire  is  more  8472.  'I'here  vvere  approximately  6,000,000 

likely  to  levy  an  assessment  in  Ihe.  near  .  ■  ’ 

fill  lire  than  deelarc  a  dividend. 


obtained  and  nuike.  claim  for  I  he  unearned 
prenitum.  Bimoii.-ki  policies  no  longer  form 
insurance  proieeiioii. 

MEneiivNT.  Toroxto.  -Till?  National 
Fire  and  .Marine  and  the  Vermont  .Mutual 
are  not  licensed  in  Otilario,  vvhieli  is  siif- 
lieienl  reason  not  lo  insure  with  lliem.  ; 
If  you  will  fix  up  your  premises  and  pay  the.  j 
rale  your  risk  is  worth  v  011  vvill  hav  e  no 
difficulty  in  ohiaining  iirsi-elass  insurance.  , 


bare  feet,  and  with  nothing  hut  night 
dresses  on.  Tlie,  blaze  is  thought  to  have 
started  by  a  spark  from  the  grate  setting 
tire  to  a  lounge. 

Montreal.  .'Vlareli  3|.-I'’ire  in  Hie  house  of 
M.  Bogerori.  2298  flarke  street,  eaiised  by 
an  upset  coal  oil  lamp,  died  $100  damage. 
Fire  at  5  Mount  Royal  Fast,  oeriipied  by 
P.  Karaliiinlms.  did  $1,000  damage;  it  start¬ 
ed  in  a  shed.  The  house  at  2301  8f.  Domi; 
nlqito  street,  was  damaged  $100  by  a  fire 
caused  by  a  child  playing  with  niatehos. 

.Montreal,  Ajiril  1.— Two  Polish  families 
were  driven  from  their  homes  and  lost  most 
of  their  belongings  in  a  fire  wliieh.  origin¬ 
ating  from  an  overheated  stove,  gutted  the 
two-story  wooden  building  at  2158  Itose- 
raonut  boulevard.  I.oss,  $1,800. 

Montreal,  April  1.— Fire  from  an  over- 
iicated  furnace  did  $50  damage  in  the  fur¬ 
nace-room  of  the  ice-cream  parlor  at  3 
Mount  Royal  Avenue  East. 

Toronto,  March  23.— Fire  did  $1,000  dam¬ 
age  to  the  Empire  Printing  Company,  Ade¬ 
laide  street.  Cause  unknown. 

New  Glasgow,  N.S.,  March  27. — Fire  de¬ 
stroyed  the  house  of  Maru  McDonald  at 
Lome.  Cause,  sparks  from  the  chimney 
falling  on  the  roof.  Most  of  the  furniture 
was  saved.  Loss  $500;  no  insurance. 

Ottawa,  Ont.,  March  31.— Fire  did  $1,000 
damage  to  house  and  $400  to  contents  at 
259  Albert  street,  occupied  bv  Mrs.  M.  A. 
Finess.  Cause  unknown.  Several  board¬ 
ers  h'ad  narrow  escapes. 


spi'inkler  heads  in  Hie.se  plutils.  show  ingthal, 
liut  one  in  ;i.>,000  caused  damage.  Less 
ijian  one  out  of  each  factory  insured  report¬ 
ed  Irouhhi  from  aecident,'!.!  discharge  of 
wafer. 

There  were  Ml  vviiiilsl.ortu  losse.s  reported 
and  ‘25  claims  made  with  an  average  loss 
per  claim  of  $2,, 'M  I . 

During  the  last  l.vveiiiy  ycArs,  since 
sprinkler  systems  have  Jx'cii  perfected  and 
t  he  inspeefion  .service  of  Hie  companies  ha.s 
been  at  its  best,  the  los.s  rate  per  thousand 
lias  never  exceeded  ?1  and  show’s  little 
fluctuation. 

The  compauies  speni  1  1  eents  per  thou¬ 
sand  of  insurance  for  home  office  expenses, 
15  cents  for  inspections  and  16  cents  for 
taxes  and  departmental  charges.  The  aver¬ 
age  rate  charged  by  the  companies  was 
$7.48  per  thousand  and  of  this  the  com¬ 
panies  returned  !)1.7  per  cent,  in  dividends, 
making  the  net  cost  on  annual  policies 
about  6  cents  a  hundred  and  on  three  and 
five  year  policies  about  445  cents.  Figures 
from  variims  statements  show ; 

I  j  American  Mtiiiia!--  f'.ash  asset  ■;  $601,781, 
j  cash  surplus  $3.53.186.' premiutns  .$2‘25,844, 

:  losses  incurred  .$3'2.()'8.5. 
i  Enterprise  Mutual — Cash  assets $584,820, 
i  cash  surplus  .$.33.5,518,  premiums  .$’227,1.36, 

'  losses  incurred  $32,148. 

Mechanics  Mutual — Cash  assets  $778,- 
■134,  cash  surplus  ,$470,045.  premium  $286,- 
.  476.  losses  iiieiirred  .$48.1.51. 
j  Stale  IMiiltinl — Gash  a-sets  .$1,830,505, 
j  cash  surplus  $99,5,177.  juTiuiuins  $807,916, 

of  such  company  ouly— e.xeept  that  on  the  ■  'Hriid^ Vl’iitu^  assets  $1 

outside  of  the  folded  document  there  may  !  41/1  i7k  p„si,  ....rnhis isrtfi 
he  printed  or  stamped  the  statement  that  |  noo  losses  incurred  $in6^'r71*^  emiums 
it  is  issued  through  such-and-such  an  under-  i  _ _  _ 


JoNi..s.  Mo\TRh,.vt,.--5Vritn  or  call  on 
Robert  .1.  Dale,  President  of  Montreal 
Board  of  Trade.  He  is  a  large  shareholder 
ill  the  Ontario  Fire  and  will  110  doubt,  be 
pleased  lo  adv  ise  you. 

H.11..M  .  I’vi.oARY. — Manufaetiirers  Life 
is  an  excellent  eorripany  to  represent  and 
insurt^  yonr  friends  in.  Would  suggest  the 
Ocean  or  Fidelity  and  Casually  for  personal 
accident  business. 

.\riENT.  Gai.t.  O.nt. — Make  applica  tion  to 
Geo.  >IcMurrieh  &  Son,  Toronto,  general 
agents  of  I  he  V'orkshire  1  nsiira  nco  Company, 
or  to  the  General  .\nimals  Insuranec  Com¬ 
pany,  Montreal.  They  are  Hie  <111 two 
companies  licensed  (o  vvrito  live  stock 
insurance. 

fLD.Ji..  Af  TON,  O.NT.  N’atioiiale  of  Paris 
is  lii'crised.  has  large  assets  and  is  a  good 
company  to  injure  with.  II  is  non-tariff’  iu 
Canada. 


INSURANCE  NOTES 


being  1 
’.lions 


The  .Manitoba.  Insurance  Act  is 
amended  so  as  to  eoiiiain  .specific  dir 
as  to  Ihe  is..uance,  of  fire  policies  through 
underwriters’  ageneies.  The  jiolii'.v  con¬ 
tract  form  used  must  he  identically  that  of 
t  ho  insuring  coni  pany,  and  contain  the  name 


writers’  agency. 


The  Mutual  Life  of  New  York  has  in¬ 
creased  the  interest,  rate  charged  for  Iffans 
on  all  new  policies,  from  5  to  6  per  cent. 

A  new  life  insurance  company — the 
Anchorage — has  just  been  floated  in  Eng¬ 
land,  with  a  capital  of  $1,000,000. 

Mr.  Ross  Mitchell,  of  Springfield,  Ohio, 
insured  in  the  Mutual  of  New'  York  in  1856 
for*  .$1,000.  .Since  then  $1,718  dividend 
additions  have  been  made  to  the  policy 
making  the  total  claim  paid  by  the  com¬ 
pany  $2,7 18. 

k 


Manufacturers  Mutual  -Cash  assets  $1,- 
117,7.37,  cash  surplus  $656,527,  premiums 
$448,289,  losses  incurred  $79,799. 

MORE  MEN  FOR  FIRE  DEPARTMENT 

With  the  advent  of  the  May  supplement¬ 
ary  budget,  a  demand  for  more  firemen  for 
the  city  of  Montreal,  probablj’  25,  will  be 
made  by  Chief  Tremblay  of  the  Fire  Depart¬ 
ment. 

About  that  time,  two  new  stations  will  bo 
ready  to  receive  apparatus  and  open  up — 
one  at  Point  St.  Charles  and  one  on  Drum¬ 
mond  street,  and  the  25  men  given  to  the 
department  by  the  January  budget  have  all 
boon  absorbed  by  existing  stations. 
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A  Reason  For 
Bank  Exchange 

By  “  Murlcss-Joiics.*’  j 

The  custom  amonp:  hanks  of  charKinR  | 
their  rustoim-rs  exchanpo  on  cheques  drawn  j 
on  out-of-town  points  meets  with  more  , 
objection  from  the  uninformed  ilepositor  | 
than  any  of  tlie  Aarious  lepitimato  charges  1 
made  by  a  bank.  The  depositor  is  prone 
to  look  upon  such  a  charge  as  a  species  of  | 
pett5'  graft  -  this  view  is  no  douhl  due  to  | 
the  faiq  that  no  apparent  value  is  received  | 
by  him  in  return  for  the  charge  made,  as 
would  be  the  ease  with  the  Pos^  Office  for  | 
transmission  of  mail  or  any  other  public  j 
institution  or  commercial  enterprise  for  the  j 
performance  of  their  various  functions.  ■ 
Such  1‘harge  made  by.  let  us  say.  a  railroad  j 
company  would  not  be  questioned  because  ! 
the  value  given  is  obvious,  and  it  therefore 
would  seem  that  the  objection  to  bank  ox-  i 
change  has  been  created  by  the  fact  that  the  i 
value  conferred  in  return  is  obscure.  j 

Depositors  almost  invariably  overestim-  i 
ate  the  value  of  their  account  to  a  bank,  ; 
rarely  taking  into  consideration  the  nunier-  , 
ous  trivial  expenses,  such  as,  stationery,  ! 
clerical  salaries,  cost  of  cb'ariiig  house,  etc., 
which  are  occasioned  by  deposits  and  with-  j 
drawals  of  their  funds,  and  these  expenses 
in  addition  to  the  usual  bank  interest  allow-  j 
ed  leave  a  margin  of  jirotit  to  the  bank 
quite  inadequate  to  ])ermit  of  such  a  con-  | 
cession  as  the  handling  of  out-of-town* 
cheques  at  par.  It  is  not  the  writer’s  in- j 
tention,  howeier.  to  go  into  the  question  of 
cost  accounting,  but  to  show  in  as  few  words 
as  possible  that  charges  for  exchange  are  ■ 
both  reasonable  and  legitimate.  i 

Exchange  basically  represents  the  cost  of  ‘ 
transmitting  funds  from  one  point  to  an- | 
other;  further,  it  rejiresents  a  charge  made  ; 
for  the  credit  given  during  the  period  of  I 
transference.  This  may  be  illustrated  iu’i 
the  following  simple  «'xami)U':  j 

.\.  deposits  to  hi.s  account  in  Toronto  a  j 
cheque  drawn  on  Port  William  for  .51000.  | 
De  is  at  liberty  to  draw  against  this  deposit" 
immediately  or.  if  he  i.s  not  requiring  the  | 
funds.  Ins  SlOOtt  is  bearing  interest  for  his  | 
— not  AKTi;ii  the  colleciion  or  transfer  has  ; 
bemi  made — but  from  the  day  of  deiiosit,  j 
notwithstanding  the  fact  that  his  banker  j 
receives  settlenieiit  probably  six  days  later,  j 
During  those  six  days  credit  for  .'JIOOO  has 
been  granted  to  .\:  the  minor  details  of  col¬ 
lection  are  attended  to,  and  such  legal  rights 
as  he  may  have  against  prior  endorsers  on 
Ids  cheque,  in  the  event  of  dishonor,  aro  | 
pnqierly  safeguariled  by  the  bank.  I 

In  order  to  avoid  the  I'xchange  eharged  ■ 
by  the  Toronto  bank.  .\  may  forward  his  j 
cheque  to  a  bank  in  Fort  William,  and  a  , 
draft  payable  in  Toronto  will  be  forwarded 
to  him.  The  Fort  William  bank  will,  how-  ; 
ever,  make  a  certain  idiarge.  based  upon  tho  | 
cost  of  transmitting  the  funds  to  Toronto,  I 
and  in  addition  to  this,  A  will  be  unable  to  i 
Use  the  .?|0I)I)  until  th('  draft  has  been  re- I 
ceived  by  him.  Should  he  give  instnictiona  { 
that  currency  be  forwarded  instead  of  a  , 
draft,  there  remain  postal  or  express! 
charges  to  be  paid,  and  he  is  still  out  his  i 
$101)1)  until  receifit.  j 

The  fact  that  the  (b'posit  bank  has  a 
bramdi  at  the  point  on  which  a  idieiiue  is  j 
drawn  does  not,  to  any  extent,  reduce  tho  ’ 
cost  of  transfer,  as  of  course,  tho  facilities 
offered  are  in  no  wise  different — and,  also,  , 
the  fact  that  the  deposit  bunk  may  have  i 
arrangements  whereby  it  is  enabled  to  ' 
clear,  through  the  local  clearing  house,  items  , 
drawn  on  branches  of  another  bank,  does; 
not  in  any  way  alter  tho  principal  as, 
oliviously  such  arrangements  aro  in  tho 
nature  of  a  quid  pro  quo.  ! 

The  cutting  of  rates  of  exchange  is  often  i 
used  as  a  means  of  attracting  new  business,  j 
particularly  by  a  bank  entering  a  now  | 
town  or  city  aiready  represented  by  one  or 
more  banks.  This  practice  is  certainly  not  ; 
in  accordance  with  strict  banking  principles, 
although  concessions  of  that  nature  to 
valued  customers  under  certain  circum¬ 
stances  are  perfectly  reasonable.  Con¬ 
ditions  invariably  adjust  themselves  later 
and  tho  c•ompetlng  bank  finds  it  wiser  to  I 
make  the  customary  legitimate  charges.  | 

It  must  be  borne  in  mind  that  tho  cost  | 
of  exchangi'  should  b<‘  paid,  not  by  the  ' 
depositor  but  by  the  person  remitting  the  I 
cheque  or  draft.  .\  ileht  is  legally  payable  : 
at  its  full  amount  in  the  city  where  the 
creditor  has  residence  or  is  in  business,  and  ! 
tho  payer  by  gi\  ing  such  cheque  or  draft  on  j 
his  own  banker  is  making  the  debt  pav  able  I 
elsewhere.  As  a  matter  of  fairness,  a  bank  i 
should,  therefore,  not  be  expected  to  submit  j 
to  costs  which  rightly  belong  elsewhere.  | 

OUR  papeiTexports. 

Canada's  fiaper  and  pul))  exports  fell  ! 
away  rather  sharply  in  .January  from  the! 
high  levels  maintained  in  Xoveniber  and  ! 
December.  Tho  reaction  is  natural,  and  is  i 
to  be  attributed  mainly  to  reduced  demand  i 
for  newsprint  in  the  United  States  after! 
the  Christmas  advertising  rush.  The  total  \ 
newsprint  exports  fell  considerably  below  | 
the  million-dollar  mark  which  had  been  | 
established  in  the  two  previous  months,  and  ; 
was  even  slightly  inferior  to  September  and 
October.  The  chemical  pulp  export,  while 
inferior  to  Decemlier.  was  only  slightly 
below  November  and  far  in  excess  of  any  ' 
previous  month.  Following  are  the  figures:  , 
Paper  Exports 

I'.S.  Total  i 
April .  ?ll)'2,t)0!)  •5.1t)(),.').’>4  . 


8  S  8  n  s 


May . 

June . 

July . 

.\ugust. .  .  . 
September. . 
October.  .  . 
November. 
.December.  . 
January . . . 


(>n.:it)() 

72S.462 

(188,407 

74().;f84 

77H,7t).') 

804,020 

1)7;5,07.) 

001,201 

8.'>3,040 


Total  i 
$.700,.-).".4 
810,.")7.'i  i 
874.284 
70:1,808 
870,04.>  ' 
041,980 
f)70.028 
1.0:17.207 
1,007,817 
028,22:i 


10  months .  .57,00:1,498  .58,904,217 

Pulp  Exports 

Chemical  ]\lechanieal 


April .  .5202.110 


May . 

June . 

July . 

August . 

September . 

October . 

November . 

December . 

January . 


201,270 
121,190 
218,:i02 
•20:i,4.52 
2:12,8:1.0 
2:1:1. 1.0  9 
27:i,278 
:ill.2.M 
2.o7,194 


$14.1.120 

2:14.494 
17:1,44.0 
2.0 1,284 
207,171  I 
:i99.0o7 
407,878 
:i.o7.088 
4.-<o.o:io 
20.'>,7.o0  , 


10  months .  52,2.o4, 140  .f .‘1,007,92:1  | 

SEIJ/S  WORLD’S  PRESS.  ! 

The  1914  edition  of  that  invaluable  hand¬ 
book  of  the  fourth  estate.  Sell’s  World’s 
Press,  which  is  now  one-third  of  (he  way 
through  its  first  century,  is  a  worthy  anil 
enlarged  suecessor  of  tho  earlier  issues.  It 
covers  the  British  field  with  extraordinary  | 
fullness,  from  Dornbusch’s  Floating  Car- ! 
goes  List  to  the  Ophthalmic  Review  and  | 
“The  Olive  Leaf,  a  Peace  Journal  for  the  1 
Young.’’  The  British  possessions  are  also 
fully  treated,  while  foreign  countries,  in- 1 
eluding  the  United  .States,  receive  as  much 
attention  as  the  average  English  inquirer 
is  likelv  to  find  necessary.  A  new  feature 
is  a  “Who’s  Who  of  the  Daily  Press,’’  in 
which  some  of  the  more  important  men  of 
the  journalistic  field  get  brief  boigraphical 
attention.  But  this  annual  is  much  more 
than  a  directory,  and  the  first  hundred 
pages  of  the  volume  are  occupied  by  a  series 
of  articles  of  tho  highest  interest  on  news¬ 
paper  problems  and  development.  The 
(liscussion  on  the  question:  “Are  Papers 
'Too  Cheap?’’  reveals  an  extraordinary  and 
most  si^,gc8tive  diversity  of  opiniou. 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

5% 

DEBENTIKES 

of  the 

CITY  OF 

CALGARY 

(ALBERTA) 

DI:E  1st  JAN’Y,  1933. 

Inicrrst  payable  1st  .January  and  1st  .July  in 
Montreal,  Toronto.  Calyary.  New  York. 

PRICE  ON  APPLICATION. 


E.  C,  Norsworthy, 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

LEGAL. 


McBibbon,  Casgrain,  Milcheil  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

AUVOCATKS. 

Koyal  Tiust  Building,  St.  James  Street. 
MDNTllEAL. 

Tb.  ChM®-CfteprRio,  K.C.  Victor  E.  Mitchell.  K.C, 
A.  CbaBe'Caegrain.  K.C.  trrol  M.  McDougall 
J.  J.  CreelmaD  Gilbert  S.  Stairs 

Pierre  F.  Casgrain. 


F.  O.  Box  SW.  Cablea — "Nahac,  Montreal.’ 
leL  M.  1260-1261.  Codes — Liebers,  West  U. 


C.H.CAHAN,K.C. 

BARRISTER  AND  SOLICITOR 

1BANSPORTATION  BLTLDINO. 
MONTREAL. 


Wm.  Short.  K.C  Hoii.  C.  W.  Cross.  K.C. 
S.  13.  Moods.  K.C.  O.  M.  Itiyyar,  K.C. 

Jas.  T.  J.  Collisson  .1.  C.  .Sherry 
S.  W.  Field 

SHORT,  GROSS,  BI66AR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BIG6AR  &  COLLISSON 

B.VRRISTERS.SOLHT  rORS.NOTARlES 
Mrrrhnnfs  Bank  Buildinit 
EDMONTON.  ALTA.,  Caiiadn. 

Cable  address  "Sehloss.”  Codes:  A.Tl.C 
.Ith  ed.)  Bedford  .MeNeil.  A\  estern  I  nion. 


R.  M.  Dennistonn.K.C.  J.  A.  Machray,  X.C. 
F.  J.  Sharpe  Charles  H.  Iiocke 
C.  Alan  Crawley  Herbert  Dunk 
G.  F.  Del.  O'Grady 

Machray,  Sharpe,  Dennistoun,  Locke  &  Crawley 

Barristers,  Solicitors,  Attorneys, 
Notaries,  Btc. 

Canadian  Bank  of  Commerce  Chambers. 
tVINMPEO,  CANADA 


L.  G.  BELLEY 

BAKRISTEK  &  SOEU'ITOK 
rormerly  of  Chicoutimi 

le  now  practiMiiiii  hifi  profoaMion  in  Qtieher 

Office:  12G  St.  Peter  St. — Dominion  Budding 

Correspondent  in  ChiroutimI:  BFI.LEY  Ar  GAGNE 


CONFU  TING  ENGINEERS. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  L'nderwriter 

bceclai  attention  ^ven  to  partnership  aoi 
corporation  Life  losuraace. 

eSND  FOB  PaMPHLBT. 

District  Manager. 

North  American  isik''3  Avtiuranee  Co* 

*04  Eastern  Townsh'pa  Bank  Bldg.. 
MONTREAL 


VANCOUVER  QUOTATIONS 

To-day 'a  quotations  from  Vancouver 
Stock  Exelianpc;  received  over  tho  private 
wire  of  McDougall  &  Cowan: 

Listed  Stocks. 


MINING  STOCKS. 


Bid 


B.r.  Telephone  Co . 

B.C.  Telephone  Co.,  pfd.. 

Burton  Saw  Works . 

Doni.  Trust  Co . 

Great  West  Permanent  (A) 
International  Coal  «fc  C  .  .  . 
Vancouver  Development.  . 
Vancouver  Nanaimo  Coal. 

Unlisted  Stficks 


10(> 

127 

34 

11 


Asked 


112 

4(1 


Quotations  of  Can.adian  Mining  Stocks 
traded  in  on  tho  Montreal  and  Toronto 
Mining  E.xclianges.  Tho  quotations  are  up 


•JO 

100 


100 


1 


29 
•>  i^t 


B.C.  Copper .  140  1.7u 

B.C^.  Permanent  Loan  A.  . .  127 

It.C.  Trust  ('o . 

Granby .  S(i  90 

Northern  Crown  Bank....  90 

National  Finanee . 

Pacific  Coast  Fire . 

I’aeifie  Investment . 

Paeifie  Loan  Co . 

Canadii  Cons'd  M.  &  S. 

S.A.  Serip . 

B.C'.  Life . 

Met.  Bldg . 

Mlsrrlliineoiis  I.I.sted  Stoek.s. 

Alberta  C'aiiadian  Oil . 

Alberta  C»)at  &  C'oke . 

Nugget  Gold  Mines . 

Portland  Canal . 

Stewart  Mining  &  Dev.  Co. 

Western  C’oal  &  Coke.  ... 

I'lillsted  Stocks. 

American  C'auadiati  C)il..  ‘J  4  ^ 

Amalgamated  Dev .  .. 

B.C.  Kelining  C'o .  ..  Co 

('an.  ('a..  Switch . 

('an.  Pac.  Oil  of  B.C .  o 

('an.  N.W.  Oil . 

('oronation  Gold .  30 

Glacier  ('reek . 

Grand  Trunk  I.ands.... 

Hudson  Bay  Fire . 

Hudson  Bay  Mortgage.  . 

Kootenay  Goid . 

Lucky  .Jim  Zinc. . 

McGiilivray  Coal . 

Nicola  Valli'y  C.  &  C.. 

Bambler  Cariboo . 

Ivoyal  Collieries . 

Snowstorm . 

Standard  I.ead . 

Stewart  Land . 

Bed  Cliff  Min.  ('o . 

Western  Union  Fire.  .  .  . 

White  Island  Sulphur... 

World  Building . 

MARITIME  PROVINCE  PRICES 


Apex . 

I  Bailey . 

I  Beaver . 

I  Buffalo . 

j  ('anadian  Gold  Fields.  . 

I  ('liambers  Ferlaiul . 

('ity  of  Colrall . 

('obalt  Lake . 

('oniagas . 

('oiisol.  Mining . 

Crown  ('hartered . 

Crown  Keserve . 

Dobie . 

Dome  Lake . 

Dome  Fxlension . 

Dome  Mines . 

Foley  O’Brien . 

Foster . 

Oreat  Northern . 

(ireeu-Meehan . 

Gould . 

Giffor<i. 


Asked 

Bid 

.03)2 

.03 

^31 

u’lo 

1.40 

1.35 

.00  "4 

.09Sg 

.‘20)2. 

.  ‘20 

.  .5.5 

.  50 

.90 

.  ^  5 

7  95 

7 . 85 

105.00 

103.25 

24 

3.') 

13 


13.S 


3.S  1  i 
IS 

r,o 


.01 

)4 

.00 ''4 

1.80 

1.78 

.  12 

'.  i  i  • 

'4 

1 1 . 2.5 

10.70 

.30 

.  25 

09 

.07  H 

.11 

'i 

■  lOh 

4% 

5 

09 

id 

21 

12 

21 

1  90 

i  90 

i  '  2.5 

Bid 


('nrrent  prices  of  Maritime  I’rovineo 
securities,  furnished  by  Fastern  Securities 
Company,  lo7  St.  James  St.,  Montreal. 
Stocks 

Asked 

Acadia  Fire  Insurance  Co..  . 

Acadia  Sugar,  pref . 

.Acadia  Sugar,  ordinary . 

Bra  iidraiu-H enderson,  com. . 

Cape  Breton  liieetric . 

Fastern  Canada  Sav.  it  Loan  1. 

Eastern  Trust  Co . 

Halifax  Fire  Insurance  Co... 

Maine  it  N.B.  Elec.  Pwr.,  com.  11.) 

Maritime  Tel.  A  'J'ei.,  coin..  . 

Maritime  Tel.  &  Tel.,  prof... 

N.B.  Telephone . 

Nova  Scotia  Car,  1st  pref.  .  . 

Nova  Scotia  ('iir.  2nd  jircf. .  . 

Nova  Scotia  Car,  3rd  jjrcf. .  . 

Nova  Scotia  (’'ar.  com . 

Nova  Scotia  Clay  Works.  ))ref. 

Nova  Scotia  Clay,  Works,  com 
No\a  Scotia  Underwear,  prof. 

Nova  Scotia  Underwear,  com. 

Stanfields  I.itnircq,  pref . 

Stanfields  Eimited,  com . 

Trinidad  Electric . 

Trinidad  Cons.  T(4..  com. .  . . 

Bonds 


100 

95 

100 

99 

90 

57 

30 

2.5 

82  '  . 

77 

150 

145 

H)5 

1 9 ) 

100 

98 

115 

112 

93  )  i 

90 

103 

100 

115 

112 

94 

8S 

70 

t.O 

40 

30 

•J^ 

94 

"so 

30 

25 

98 

94 

3.5 

30 

100 

97 

C.5 

()0 

73 

30 

Hargraves . 

1 

Hollineer  .  .  . 

19  25 

•  ■ ,  J 

Jupiter  Mines . 

.  13 

.  12  H 

Kerr  Lake . 

3  its 

3.90 

La  Rose.  . 

1 . 52 

1 . 50 

Little  Niiiissing . 

Me  Kinlev-Darragh . 

.  7S 

73 

McIntyre  i'orciipinc. .  .  . 

•  )  ‘I'j 

1  75 

Monita . 

.  03 

.02 

Nijiissing . 

0.0  ) 

5.95 

North  Dome . 

. 

.  10 

Gphir . 

Pear!  Lake . 

08) ; 

.08 

Peter.'-oii  Lake . 

.  40 '2 

.40 

I’lenaurum . 

,t  0 

. .-,() 

Preston  K.  Dome . 

.02  '  ) 

.02 

Rea  ('onsolidateil . 

25 

.2  t 

Rig!i(-of-Wav . 

.05'  . 

.  05 

Rochester . 

.03 

.02', 

Silver  licaf . 

.02£,' 

.02 '4 

Swastika . 

.03"., 

03 '4 

Tim.  A  Hudson  Bav... 

78  (H» 

73  Oi) 

Timiskaming . 

.  10 

.15)4 

V  ipoiiil . 

.  .  - 

West  Dome . 

.  1  1 

.07 

Wettlaul'i'r . 

.07 

,09 

Tret  hewav . 

•>' 

Pore,  (’rown . 

1.15 

NEW  YORK  CURB. 

Closing  quotations  furni 

shed  bv  E 

and  ('. 

Randolph : 

Bill 

Asked 

I'nited  <  'igar  Stores . 

02  '  . 

94 

United  ( 'igar  Stores,  pref. 

.  1  1  1 

1 1.5 

Cum.  Kl\ . 

( ‘obi  (  cmeiit . 

Chgo.  Siibwav . 

1 

4 

.\meiieau  Marconi . 

4 

4  >4 

Canadian  Marconi  .... 

,  '2 

■J  A 

Englisli  Marconi . 

15 

17 

B.C.  Coiiiii'i' . 

.  - 

■2  A 

Goldfields . 

.  1  7-19 

1  £2 

Hollinger . . 

1 5  I 

19  1.'2 

hit.  Salt  . 

4 

8 

lilt.  Salt  Bonds . 

.  .50 

53 

Kerr  Lake . 

8*2 

I.a  Rose . 

.  1  7  19 

1  9-16 

Mi-  Mac . 

MeKiiilev  Darragh . 

.  77) 

78 

Man.  '''runs . 

1 

1  % 

Ni  pissing . 

9’ 8 

Nev.  Utah . 

Pac.  Smelting . 

5 

10 

VICTORIA  STOCK  EXCHANGE. 

Slock 

Amal.  Dev . 

Amer.  Can.  Oil . 

B.C.  Befining  ('o . 

('an.  North-West  Oil.. . 

Can.  Pac.  Oil  of  B.C..  . 

Maricopa  Oil . 

All)crta  (’.  &  ('.  . . 

British  Pac.  Coal . 

('rows  Nest  ('oal . 

International  ('.  &  C. . . 

McGiilivray  ('oal..  .  .  .  . 

Nicola  Valley  C.  &  C... 

Hoyal  Collieries . 

Wi'stcrn  Coal  &  C . 

B. C.  Packers  com . 

Balfour  Patents . 

C. N.F.  Fisheries . 

('an.  I’gt.  S.  Lbr.  Co. .  . 

Capital  Fur:).  Co . 

('ol.  W.  P.  A  P.  Co _ 

Norlli  Shore  Ironworks. 

S.  .S.  Isl.  Creamery.  .  .  . 

Viet  .-Phoenix  Brew.  .  . . 

B.  ('.  Perm.  Loan . 

Dominion  Trust  Co..  .  . 

G.  W.  I’t'rm.  (a) . 

Pacific  Loan . 

Stewart  Land . 

Isl.  hivcstmciit  ('<) . 

B.  C.  ( 'o|)i)('r . 

Ciiu.  Consd.  S.  A  R. .  .  . 

Granby . 

Coronation  Gold . 

Kootenay  Gold . 

I.ucky  .Jim  Zinc . 

Nugg(‘t  Gold . 

Ri! inbicr  ( 'iiriboo . 

.Standard  Lead . 

San  .liiii  n  Mfg.  ('o . 

Van  Valdez  M.  Co . 

Glacier  ('reek . 

Porthiiid  Canal . 

Red  ('liiT . 

Stewart  .M  .  A  D . 

Klaskino  Gold . 

Snowstorm . 

Sloi-an  .Star . 

•American  Marconi . 

('anadian  Marconi . 

\'i<'.  Steam  I.aundry.  .  . 

INVESTMENT  YIELDS. 

The  table  shows  tho  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  tho 
Montreal  and  'I’oronto  Stock  Exchanges, 
based  on  Thursday  evening  quotations: 

Div.  I’rico  Yield 

.Amos-TIolden,  pref .  7 

Bell  Telephone .  S 

Brazilian  Trao .  fi 

B.('.  I’ackers,  com .  7 

Burt,  F.  N.,  com .  (» 

Burt,  F.  N.,  pref .  7 

('anada  Car,  com .  4 

('anada  ('ar,  pref .  7 

Canada  ('ement,  pref...  7 


(  ANADIAN  PACIFIC  RAILWAY 

Jan. 

1914 

1913 

Decrease 

Gross 

$7,916,219 

$9,979,909 

1,793,390 

Net.. 

1,000,174 

1,993,373 

992,199 

Gross 

.$7,594,172 

$9,747,988 

2,1.53,513 

Net. . 

1,471,579 

2,5‘20,u98 

1,048,492 

8  mos. 

(0 

Feb. 

28 

G  ross 

$90,799,551 

92,9.53,483 

2,1.59,9.32 

Net.. 

29,983,187 

31,313,59.5 

1,930,408 

Mar. 

7TT 

1,902,000 

2,3.8.000 

479.000 

M.ir. 

14. 

•J,198,00f) 

‘2..541,0(K) 

373.000 

Mar. 

21. 

2,132,000 

2,489,000 

357,000 

(IltAND  TRUNK  RAILWAY 


Gross-wook  1914 

1913 

Increase 

3.5 

Jan.  7..  . 

797,298 

850,889 

*53.921 

Jan.  14. 

803,919 

890,3.53 

♦59,434 

4  .  .)U 

Jail.  21.. 

879,<)48 

884,424 

*4,479 

no 

" 

Jan.  31.. 

1 ,285,798 

1,452,.582 

•199,784 

•• 

Feb.  7 .  . 

$873,338 

$897,497 

S  5.871 

109 

Feb.  14.. 

898,432 

899,894 

1  ,.598 

1'28 

Feb.  2 1  . 

853,582 

945.0!tt) 

*91,517 

i.-) 

Feb.  ‘28. 

948,994 

1,084,033 

*i:i5,.‘199 

1 

Mar.  7.. 

!»00,709 

933.9'22 

•37,919 

*J7) 

Mar.  14 

1,019.088 

1.007,9'2;! 

8,195 

2 . 2.5 

Mar.  21  . 

1,044,181 

1,110,994 

*99,783 

100 

•Decrease. 

CANADIAN  NORTHERN  RAILWAY 

Jan. 

1914 

1913 

Increase 

T) 

Net . 

3.52,900 

279.'200 

82.700 

1 

Feb. 

Htll 

1913 

Decrease 

•20 

25 

G  ross .  .  . 

$1,324,900  S1.3!ts.700 

$74,100 

1.95 

1 . 8.5 

Net . 

238  900 

298.500 

■29,t»(K) 

M  ileage . 

4,970 

4,'297 

373 

Mar.  7.. 

3H»,400 

3‘24,.')00 

5,100 

4  ' .. 

Mar.  14 

330,500 

354,000 

23,500 

1  ’4 

■J)2 

Mar.  21  . 

$331,000 

$370,900 

$39,900 

10 

July  1  to 

10 

ilar.  2 

1.  1914 

1013 

Increase 

Gross .  .  . 

17,24 1,3.00 

19,‘201.100 

].040,'200 

2i) 

MINN., 

ST.  PAl’L 

iV  S.  STE.  MARIE. 

r»  .“.0 

Jan. 

1914 

1913 

1912 

•> 

Gross .  .  . 

Sl,‘2S9.(i98 

$1.572,1‘25  $1,099,991 

Net . 

317,024 

482,3  P.) 

294,971 

7  inos. 

Gross .  .  . 

12.220.991 

13.274,390 

10.'2.54..505 

£LDl^ 

Net . 

3,999.903 

5, 993, '204 

4,140,951 

<  in('A(j< 

DIVISION 

Mainly  About  Mines 


sill  er  (.lueeii. 

I  Standard  Oil.  Old. . 

I  Standai'd  Oil,  New. 

'  .Standard  Oil.  Subs. 

!  I'nion  Mines . 

i  United  Cojjper . 

I  Yukon . 

Ohio . 

j  Braden . 

I  (iiroux . 


12.SII 

4JJ 

tut) 

3 


4'J.' 


S'. 

1 


(13 
14S 
S2 
139 
St  I 
fU> 
(i'J 
19.-. 

91 
79 

109 
s.-, 

2llK 
19'J 
lO'J 
99 
39 
172 
1-78 
71 

ns 

.AS 
99 
109 
it,) 
S2 
109 
107 
99 
SI 
190 
7  137 

7  S7 
11  210 
39  19.00 

92 


0.00  i 

7  47  I 


I  V4 


BOSTON  CURB  PRICES. 


Brandram-llenderson  (i's.  . . . 

9")^ 

02 

Latest  iiiiotations  of  st 

ocks  traded  in 

nn 

Cape  Breton  Electric  5’a.  .  . . 

95^2 

the  Boston  Curb  market: 

Caniaguev  5’s . 

N7 

Bid  Ask 

I'd 

Eastern  (jar  Bonds  9% . 

101 

9.'S 

Bav  .State  ( ias.  . 

10  12 

Maritime  Tel.  A  Tel.  9’s.  .  .  . 

10.5 

102 

Boston  Klv . 

;}8  40 

Maine  A  N.B.  Electrical  Pwr. 

Butte  Cnt, . 

Co.  Debenture  9'^ . 

104 

Chief . 

93  94 

N.S.  Steel,  1st  Mortgage  5’s. 

90 

87 

First  National . 

21s  2  3- 

19 

K.S.  Steel  9%  Deben.  .Stock. 

98 

95 

1  H  1 

Porto  Rico  Kailwnv  5’s . 

95 

32  35 

Porto  Rico  Telephone  7’s.  .  . 

103)4 

100 

Davis  Dniv. . 

1  1 

.Stanfields  Limited  9’s . 

100 

95 

85 

82 

Trinidad  Telephone  6’s . 

100 

97 

BANK  STOCK 

YIELDS. 

MONTREAL  UNLISTED. 

The  week’s  record  of  i)rice.  of  stock  and 
bonds  of  the  unlisted  department  of  the 
Montreal  Stock  Exchange,  from  Saturday 
to  Thursday  night,  as  reported  by  Green- 
shield.s  A  (’o. 

Week  Latest 

High  J.ow  .Asked  Bid 


Asbestos  ('or)>  . 
•Asb.  (’orp.  pref. 
Brit.  ('an.  Can.. 
Ca.  C’l  A  Coke. 

Can.  Felt . 

Can.  Felt  pref.  . 
Ca.  Pac.  Notes. 
Mex.  .Maliogatiy 
Me.x.  Nor.  Pwr. 
MH.  Tr.  A  Pwr. 
National  Brick . 
Wayagamack.  . 
West  Can.  Pwr. 

I’ore.  Crown  .  .  . 

.Asbestos  Bonds. 
Can.  Power..  .  . 
Mex.  Nor.  Pwt. 

Nai.  Brick . 

Nat.  Steel . 

Wayagamack .  . 

*  Odd  lot  sake 


19.-. 

9 

3S 

.AO 

*30 


10.-.'-.,  lO.A 


3.-.'; 

29 


3S 

.51 

.30 


9 


40 
•2S.  3 , 


P*rice 

Div. 

Yield 

B.N.A . 

_  149 

8 

5.40 

('onimerce . 

....  210 

10-kl 

5. ‘23 

Dominion  Bank.  .  . 

. . . .  227 

124-2 

9  17 

Hoi'heiaga . 

.  . . .  155 

9 

5 . 80 

Tin[ierial . 

. ...  213 

12 

5 . 93 

Merchants . 

.  . .  .  18!t 

10 

5.29 

Metropolitan . 

. ...  210 

10 

4 . 79 

Molsons . 

. . . .  200 

11 

5.50 

Montreal  . 

_  240 

10+2 

5.00 

National!' . 

.  ...  1:12 

8 

9.09 

Nova  Scotia . 

_  293 

14 

/) .  4  2 

Gttawa . 

_  ‘20.5 

12 

5  85 

Guebec . 

.  ...  1’20 

7 

5.80 

Roval . 

22i) 

12 

5.41 

Standard . 

. . . .  223 

13 

5 . 82 

Toronto . 

. ...  211 

nil 

5.ti8 

Union . 

_  14.5 

8+1 

9.20 

Allne.s 
J  IS 
RundK 


1.21  11: 


NEWFOUNDLAND  OILFIELDS. 

Sir  Henry  Blake,  j.residing  at  the  meeting 
of  the  Newfoundland  Oilfields  in  England 
recently,  said  that  the.  future  of  the  coin- 
liany  had  had  the  careful  consideration  of 
the  directors  in  conjumetion  with  the  reeent- 
ly-appointed  local  board.  After  due  delib- 
I'Tation  they  had  decided  to  recommend  the 
shareholders  to  go  into  voluntary  liquid¬ 
ation. 


NEW  YORK  STOCKS. 

The  following  table  shows  the  price,  divi¬ 
dend  rate  and  irivostnient  yield  of  the 
leading  stocks  listed  on  the  New  A'ork 
Stock  Exchiingc,  based  on  Thursday  closing 
quotations  furnished  by  Jenks,  G Wynne  A 
Co.: 

Div. 

Ainal.  Copper .  9 

Amer.  Smelting .  4 

Amer.  Sugar .  7 

Atchison .  9 

At  Ian.  Coast  Laud .  7 

Balt.  A  Ohio .  9 

Brooklyn  R.  T .  9 

Ches.  A  Ohio .  4 

(’hie.  Mil  A  St.  PI .  r, 

Chic.  A  North  West.  ...  7 

Consolidated  (Jas .  9 

(leneral  Electric .  H 

Illinois  C'entral .  .5 

Lehigh  A’alley .  10 

I.ouis.  A  Nash .  7 

New  York  Cen'ral .  .5 

Norfolk  A  Western.  ....  9 

Pennsylvania .  9 

Northern  Pacific .  7 

Reading . .  S 

Southern  Pacific .  9 

Southern  Railway  pref.  .  .A 

Union  Pacific .  '0 

U.  S.  Rubber  pref .  S 

U.  S.  Steel .  -) 

Western  Union .  4 


I*riee 

Yield 

77  A 

7.75 

99  1 . 

.5 . 7.5 

100  A 

9  95 

97  "s 

9.  15 

124 

5 . 94 

89  "4 

9 . 70 

() .  .50 

oSAs 

7 . 50 

100?4 

4.98 

134 

5 . 22 

13;! 

4.51 

147 

5 . 44 

111 

4  50 

14.5 

9 . 89 

137 

5.10 

91)3  8 

.5 . 52 

104  A 

5  74 

llOIg 

5 . 42 

114  58 

9.11 

199 

4.81 

95 '4 

9.30 

80  J'8 

9.20 

190 '4 

6.23 

103  A 

7.72 

93  A 

7 . 85 

63 

6.34 

THE  METAL  MARKET. 

!  Current  prices  up  to  Thiir.sday  evening 
I  specially  quoted  for  Thk  Fi.vaxciai,  Time.s 
I  by  AV.  Flatow,  Board  of  Trade  Building. 

!  CoPl’i.K  Per  100  lbs. 

I  I’rinic  Lake .  14.90 

I  Electrolytic .  14.. '.A 

I  Ekai),  English .  4.9.A 

I  Tin,  Straits .  37.7.A 

j  ,Si>Ki,Ti.ii,  Prime  Virgin .  .A. 05 

I  Antimony,  Regulus .  7. .AO 

I  Birmingham.  No.  2,  foundry  10.7.A-11.00 
j  Pittsburg,  No.  'J.  foundry.  .  .  14. 15-14  40 
I  Cleveland,  No.  2,  foundry. .  .  13.75 

'  Besseim-r .  14.2.A 

iiioN  AM)  Stkkf.  PnonrcTs  Per  100  lbs. 

j  Billets  and  Sheet  Bars . 21.00-23.00 

Del  Pittsburg .  . 

I  Bussk.mku  Steeu  Rails. 

I  Standard  Sections .  1.25 

:  Iron  Bars,  Chicago .  1 . 15-1  17 

!  Steel  Bars,  ('hicago .  1.3  ;-1.38 

Steel  Bars,  Pittsburg .  1 . 15-1.20 


W INNIPEG  STOCK  EXCHANGE 


Can.  Landed  Nat.  Invest  Co.. 

('an.  Fire  Ins.  Co . 

Can.  Pacific  R.R . 

(’ity  and  Provincial  Loan  Co. 
Commercial  Loan  A  Trust  Co. 

Empire  Loan  ('o . 

j  Gt.  W.  Jvife  Ass.  ('o.  70%  paid 

(it.  West  Per.  Ixian  Co . 

I  Home  Inv.  A  Savings  Assn.  .  . 
i  Man.  A  Sask.  Coal  Co.  Bonds 
i  Nor.  Can.  Mort.  Co.  25%  paid 

Northern  Crown  Bank . 

I  Northern  Mort.  Co.  4(F%  paid 

i  Northern  Trust  Co . 

(Ice.  Fire  Ins.  Co.,  40%  paid.  , 

;  .Standard  Trusts . 

Union  Bank  of  Canada . 

I  Winnipeg  Electric  Ry.  Co.  . 

I  Wpg.  Ld.  A  Mort.  Co . 

Wpg.  Paint  A  Glass  Co.,  preL. 


Bid 

Asked 

150 

iio 

108 

110 

250 

128 

130 

139 

96 

120 

'89 

90  K 

104 

1041^ 

130 

10.5 

lio 

170 

144 

V45 

im 

ilO 

Can.  Cottons,  pref.... 

Can.  Gcni'ral  Eleotrio. 

Can.  Loco.,  pref..  . . 

('an.  Pae.  Ily . 

C.m.  Per.  M.  (k)rp.. 

('ity  D.airy,  com.. . . 

City  Dairy,  pref. . . . 

Converters . 

Consunn'r  G-as . 

('rown  Reserve.  .  .  . 

Detroit  Ry . 

Dominion  Bridge .  8 

Dom.  ('aimers,  com .  9 

Doni.  C'anners,  pref .  7 

Do  in.  ('oal,  pref . 

Dom.  Iron,  nref . 

Dom.  Textile,  com... 

Dom.  Textile,  pref... 

Dominion  Trust . 

Duluth  Siij) . 

Goodwins,  pref . 

Halifax  Ry . 

Ham.  Prov.  A  Loan. 

Hillcrost,  pref . 

H.  A  E.  L.  A  Sav.... 

Hollinger . 

Illinois,  pref .  (> 

T.ako  of  Woods .  8  13'2 

Lake  of  AVoods,  pref.  ...  7  Pit) 

La  Rose . 10  l  .Al 

Eaurentido .  8  IS.A 

Maple  Leaf,  jircf .  7  99 

Monarch,  pref .  7  88 

Montreal  Power .  10  2‘25 

Montreal  ('of tons.  prof..  7  101 

Montreal  Cottons,  00m..  4  51 

Mackay,  com .  5  ,84 

Mackay,  pref .  4  98 

Minn.  A  St.  Paul  Ry -  7  134 

Nat.  Trust  Co.  ........ .  10  225 

Ni pissing .  29  0.99 

Nova  .Scotia,  com .  9  74 

Nova  Sootia,  prof .  8  120 

Ogilvie.  com .  8  119 

Ogilvie,  i)rcf .  7  114 

Ottawa  Power .  8  1.50 

Penmans,  com .  4  51 

Penmans,  prof .  9  82 

Porto  Rico .  4  99 

Pacific  Burt,  pref .  7  84 

Pacific  Burt,  com .  2  .31 

Rich.  A  Ont .  8  103 

Riordan  Paper,  pref .  7  149 

Rogers,  com .  10  129 

Rogers,  pref .  7  105 

.Sawyer-Massey,  pref. .  .  .  7  84 

Sher.-Willianis,  pref .  7  100 

St.  LawT.  A  Ch.  Nav.. . .  7  105 

Shawinigan .  6  137 

Shredded  AA'heat .  0  89 

Shredded  Wheat,  pref...  0  93 

Steel  of  Can.,  pref .  7  81 

Toronto  Paper .  0  O  ' 

Toronto  Ry .  8  139 

Tor.  Gen.  Trusts .  10  185 

Tramway  Deb .  5  79 

Tooke,  pref .  7  SO 

Tuckett  Tob.,  pref .  7  99 

Twin  City .  •>  100 

Winnipeg  Ry .  12  200 

West  Kootenay .  4  93 

West  Kootenaj',  pref....  7  104 


OPEN  BOND  MARKET 

N.  B.  Stark  A  Company  report  a  gooil 
demand  for  municipal  bonds  and  look  for 
increased  activity  during  tho  month  of 
April. 

Below  will  ho  found  bid  and  asked  prices 
with  last  sales  in  our  open  bond  department. 

Last 

Asked  Bid  Sale 
AV'ost.  Can.  Power  5%.  8.5  83  84 

St.  LawTonce  Sugar  9%  100  97  99'.^ 

Dominion  ('oal  5% .  .  .  100  tl9  99  ^4 

N.S.  Stool  A  ('oal  5%.  90  87  .89 

McGregor  A  McIntyre 

6% .  100  99  100 

United  Gas  A  Fuel  6%  101  99  KMJ  P2 

Canadian  Cotton .  82  80  81 

Canada  (Teinent  9%;. .  .  98  tl9  !)7  H 

Lachine  5% .  102  99  101 

Prov.  L.  H.  A  P.  5%.  .  101  98  100 

MONTREAL  SEC.  AUCTION. 

5  Union  Coal  Co.  at .  6.25 

5  Quebec  Mausoleum  Co.  at . 24.75 

10  Strand  Theater  Co.,  pref,  at...  98. IK) 
10  Independent  Tire  Co.,  prof.,  at.  35.25 
10  Can.  Consolidated  Lands  Co.,  at.  3.00 

2  Ready ’s  Breweries,  pref.,  at .  78.50 

5  General  Animals  Insurance  Co., 

at  40%  paid,  at .  18.2,5 

5  Kensington  Brandon  Land,  at..  29.00 
5  Dorchester  Electric,  common...  8.00 
Bondu 

$1,000  Colonial  Coal  Co.,  at .  8714 

$1,000  Sterling  (Joal  Co.,  at .  50 

$1,000  City  Realty  Investing  Co.,  at  89)^ 

$.500  Montreal  Debenture  Cor. 

Debentures  at .  87 


11.11 

5.40 

7.31 
5.03 

7.50 

7.39 
(» .  45 
() .  9(> 

7.99 

7 . 89 
9.42 
8.23 
4.80 
5.20 
7.79 
7.07 

10.25 
5.  SI 

9 . 8.5 
8 . 45 

9.77 
10.34 

7 . 2t) 

9.90 

7 . 77 
7  31 

9 . 90 
47 

9. 10 

8 . 90 

5 . 90 

5.10 

8.10 
5. 19 

12.18 

9.52 
9.09 

5.83 
33.33 

4.32 
7 . 29 
7 . 95 
4 . 44 

9.93 

7.84 

5.9.5 
5.SS 
5.22 
4.44 

19.99 
8.  10 
9 . 97 
9.72 
9. 14 

5.33 
7.84 
7.31 
(i.Oti 

8 . 3:5 

ti.30 

7.79 

7 . 52 
8 . 3.{ 

9.99 

8.33 
7.00 
9 . 99 
4-37 
9.97 

9.50 

8.94 
10.00 

5.79 

5.40 


BRAZILIAN  TBA<'TION 


Jan. 

1914 

1913 

Increase 

Gross .... 

$2,017, 

,530 

$1,912,9.55 

$104, .575 

Net . 

1,179, 

,921) 

1,013,483 

199,143 

Feb. 

Gross .... 

$1 ,8.82, 

417 

$1,821,71.5 

.$90,702 

Net. . 

1 ,035, 

,252 

9.8'2,01.-) 

.58, ‘287 

( iross 

1914 

P.»13 

luerensa 

March  14 

491. 

,515 

4  ltl.900 

1  1,819 

March  21 

$472, 

417 

$  1 19,999 

$•22,718 

MEXICAN  1 

LIGHT  »V  I'GM’EK. 

Net. 

191 

4 

1913 

I ncrease 

JjUl . 

$930, 

,142 

$91 ‘2.587 

$17,.55.5 

Feb . 

()t)7, 

,232 

518,972 

58,. 590 

MEXH’O  ' 

I'KAMWAYS  ( 

'O. 

Net. 

101 

4 

l'.H3 

Ineroase 

Jail . 

$285, 

,348 

$‘2tH.379 

*9,028 

Feb . 

292 

,94() 

149,733 

1 19,213 

•  Decrease. 

Income  from  invostnionts  not  included. 


WINNIPEG 

EI.ECTRIC 

. 

Net . 

1914 

1913 

Increase 

Jan . 

.  .  $1.59,493 

$1.51,995 

$  4,. 52 8 

roRGN'ro 

RAILWAY. 

1914 

1913 

Increase 

Jan. .  .  . 

$501,843 

$172,491 

$29,382 

Feb. .  . . 

491,274 

434.3.80 

2(i,,S94 

TWIN  CITY 

TRACTION. 

Feb. 

1914 

1913 

I  iicreaso 

(  iross  .  . 

. .  $979,542 

$(i35,321 

.$11,121 

Net.  . 

•2S7,‘202 

281.093 

9,140 

Surplus. 

79,8,89 

90,091 

It  1,798 

.Ian.  A  !■ 

5'I). 

( iross .  . 

..  $1.4‘25,.8.-)2 

$1.3*25.831 

$100,021 

Net..  .  . 

9'20,873 

.595,815 

•2.5,058 

Surplus. 

178,1 '24 

139,727 

41,397 

Slili 

IKRKGOKE  RY.  POWER. 

Dec. 

1913 

1912 

Increase 

Gross .  . 

.$7,5,914 

.«()2,732 

$13,182 

Net..  .  . 

.$29,578 

$24,. 5.50 

$5,027 

.SHAWINIGAN. 

(iross 

1914 

1913 

I  ni're.ase 

Jan .... 

.  .  $141,000 

$131, ‘200 

$!t,80t) 

Fol). .  .  . 

141,()50 

132,025 

9,925 

ILLINOIS  TRACTION. 

Jan. 

1914 

1913 

Increase 

Gross .  . 

.$717,079 

$997,833 

$49,‘J49 

Not..  .  . 

309.895 

278,039 

•28.829 

!  BRITISH  UOLl  MBIA  FI.FCTRK'. 

Net.  1914  1913)  IniTcase 

.Jail .  .$215,9.59  $199,498  $19,488 

July  1-Jan.  31 

Net . $1,437, .391  $1,451,132  *$13,990 

*  decrease. 

j  KAMIMSTIQl’IA  POWER. 

I  Gross  Net 

I  Feb .  $27,931  $19,1.50 

i  Nov.  1-Feb.  28 .  110,339  97,203 

NORTHERN  OHIO  TRACTION  A- 


8 . 7  r> 
7.07 

Jan. 

LKiHT. 

1914  1913 

Increase 

5 . 99 

Net . 

.$!t9,999 

.$!)5,21.-) 

$4,4.54 

9 . 00 

Surnlus. .  . 

50,‘2()7 

50,544 

*.337 

4.30 

6.73 

Feb. 

( iross .  .  .  . 

$248,009 

.$‘222,7.-)() 

$25,259 

Net . 

93,128 

84,441 

8,987 

CAPITAL  ISSUES. 

The  Ceylon  loan  for  £1,000,000  was 
over  subsoribed. 

The  Greek  loan  was  oversubscribed. 


*  decreasf’. 

DETROIT  UNITED. 

Jan.  P.H4  1913  Decrease 

Gross....  $0.50,301  $989,908  $34,307 

Net .  297,457  309.832  39,375 

Fixed  chgs  179,79.5  178,501  1,739 

Surplus...  112,()9G  199.070  3(),404 

Gross.  1914  1913  Decrease 

Mar.  7...  $197,095  $209,771  $12,979 

Mar.  7.”  1,931,949  2,040,128  108,479 

DOMINION  COAL. 

Feb.  1914  1913  Increase 

tons  tons  tons 

Output...  318,000  300,000  *18,000 

*  decrease. 

HAVANA  ELECTRIC. 

Gross.  1914  1913  Increase 

Mar.  15..  $  53,232  $  53,670  *$438 

Jan.  1  to 

Mar.  15.  .586,93.5  577,792  9,143 

*  decrease. 

PORTO  RICO  RAILWAYS  LIMITED. 


1913 

1914 

Increase 

Feb. 

Gross .... 

$73,469 

898,798 

*4,671 

Not . 

32,871 

33,178 

307 

2  mos. 

Gross .... 

144,979 

141,825 

*2,8.54 

Net .  92,043 

*  decrease. 

94,015 

1,971 

CAPE 

BRETON 

1  ELECTRIC. 

(Furnished  by  J.  M. 

Robinson  &  Sons) 

■  Jan. 

1914 

1913 

Increase 

Gross .... 

$  29,798 

$  31,835 

$  2,037 

1914 

1913 

luereaso 

March  7 

$23, .509 

$20,809 

$2,700 

March  14 

23,884 

21,114 

2,769 

2,420 

March  21 

‘24,893 

‘22,472 

Yr.  to  date 

265,419 

240,154 

25,294 

Net.. . . 

$11,235 

$14,074 

$2,839 

NIpiKNinfl  Minos  net  earnings  in  Febru¬ 
ary  were  $173,600.  Advices  from  the  mino 
manager  report  the  finding  of  a  new  vein  of 
high  grade  ore.  Particulars  are  lacking. 
An  offic.iaLof  tho  company  announced  that 
the  suit  brought  by  tho  U.S.  Government, 
against  the  company  for  the  collection  of  a 
1  per  cent,  tax  on  production,  has  been  aban¬ 
doned.  The  suit  was  tried  in  tho  United 
States  District  Court  some  time  ago,  and  a 
decision  was  rendered  in  favor  of  the  com¬ 
pany.  On  tho  appeal  of  tho  government, 
the  company  was  again  successful.  The 
abandonment  of  ths  suit  will  mean  between 
$70,000  and  $80,000  to  tho  company. 

Jiipitor  shareholders  to  meet  on  Wednes¬ 
day,  .\pril  8th,  to  ratify  the  deal  whereby 
tho  McKinle.v-Darragh  will  finance  ths 
operating  of  the  property.  The  Jupiter 
directors  are  now  circularizing  their  share¬ 
holders  urging  them  to  send  in  their  proxies 
in  favor  of  tho  deal,  as  the  response^  has  so 
far  been  unsatisfactory.  The  director# 
point  out  that  the  .$.50,()00  bond  issue  falls 
duo  August  1,  and  unless  some  arrangement 
is  soon  made  there  will  be  no  funds  to  retire 
the  bonds,  and  the  shareholders  will  lose 
their  property.  The  circular  says: 

■‘The  ])roposed  agreement  is  a  beneficial 
one.  It  must  bo  remembered  that  tho  in¬ 
vest  mont  of  a  very  considerable  sum  is 
necessary  before  returns  can  bo  got  from 
the  property,  and  that  those  who  are  both 
willing  and  able  to  make  this  investment  are 
few  at  (he  presi'nt  time. 

"The  McKinley-Darragh  Company  has 
an  excellent  reiuitation,  both  for  efficient 
niaiiageinent  of  its  iiroperties  and  for  fairness 
in  dealing  with  its  shareholders.” 

The  Keeloy  mine  is  being  opened  after 
lying  idle  for  the  winter.  The  shaft  is  now 
bi'iiig  pumped  out  and  tho  underground 
work  will  beeontinued  assoonaspraeticablo. 
The  Keeley  is  now  held  by  the  Huronian 
Belt  Mining  ('ouipany.  a  syndicate  formed 
by  Messrs.  Khrliek  and  ('ompany,  of  Lon¬ 
don,  Kiig.  'I'hey  are  at  tho  present  time 
interested  in  Hie  Keeley  at  Lorrain  and  the 
North 'I’liompson  at  I’oreiipine.  Thoclosing 
down  of  (he  Keeley  was  due  entirely  to  the 
power  situation  and  not  to  mine  devolop- 
miuits.  Dr.  J.  M.  Bi'll,  general  manager 
of  the  Huronian  Biilt  Company,  states  that 
developments  last  year  on  the  Keeley  wore 
satisfaetory  and  there  is  every  intention  of 
proseeuting  work  this  year  with  vigor.  Two 
of  three  short  bodies  of  high  grade  re  were 
discovered.  The  Keeley  was  tho  premier 
mine  of  Soiitli  Lorrain.  It  attained  noto- 
rii'ty  as  tlie  ))roperly  whieli  was  taken  over 
the  directors  of  th('  Fanners  hank.  For 
several  >  ears  irregular  shiiiinents  were 
made  from  the  iiroperty  but  overhead 
charges  were  so  high  that  it  probably  never 
made  a  profit. 

BRITISH  AMERICAN  LAND. 

For  1913  (lie  British  Ainerii'an  Land 
Company  reports  (hat  sales  of  44  acres  of 
Sherbrooke  City  property  were  in.ade  for 
£11,155.  'I’otai  lu'olit,  on  Hiis  account  for 
the  year  was:  On  sales  of  land,  £10,541; 
rentals  and  incidental  receipts  £199.  Tho 
city  iiroia  rty  on  handat  December3l,  1913, 
uimiiinted  to  .'{()4'2  acri's  of  unoccupied 
laud,  stamling  iu  the  books  at  £‘2.717.  The 
unculti)  ated  lauds  at  January  1,  1913,  con¬ 
sisted  of  291  '2  acres,  at  a  cost  of  £839. 
J'otal  profit  on  this  account  for  the  year  was 
£201.  Re:i,I  estateoii  iiaud  at  Deeember31, 
101.!,  was  .'!l()-*  (  acres,  standing  in  the  books 
at  a  cost  of  £804.  Tlie  eolleetions  on  ac- 
I'ount  of  laiiil  sail's  were  £11,883,  exceeding 
the  amount  received  in  previous  year  by 
£3,1 1!).  Interest  accrued  011  this  account, 
was  £487,  and  the  total  l):ilanco  of  unpaid 
purchase  money  and  interest  at  December 
31,  1913,  was  £8,559,  as  compared  with 
£8,845  ill  Htl'2.  Gi  neral  fund  account — Re- 
ceiiits  from  all  sources,  both  (hinada  and 
London,  were  £12,!»93,  making,  with  £16,- 
452  brought  forward,  £2!), 415.  .\f ter  pay¬ 

ment  of  £(),90()  in  dividend  on  “A”  shares, 
and  of  £10,848  iu  inirchuse  of  452  ‘‘B' 
shares,  together  with  cost  of  management, 
taxes,  etc.,  tliere  remained  at  December  31, 
a  net  residue  of  £8, .543,  out  of  which  tho 
remaining  half  of  the  dividi'iid  for  1913  of 
12s.  till,  per  share  (free  of  lax)  will  be  paid 
on  .\pril  9,  leaving  £.5,045  to  provide  for 
carrying  on  the  tiusiness.  'I'lie  nominal 
capital,  which  slood  at  £1(i,44.5  at  January 
I,  1913,  was  reduced  by  £10,848  in  July  last 
by  imrehase  at  [lar  and  extinction  of  all  the 
then  reinaiiiing  "B”  shares.  Net  jirofit  in 
Canada  from  all  sources  was  £9,794.  This 
has  been  transferred  to  credit  of  surplus 
account,  which,  after  having  also  been 
eredited  with  interest  and  office  fees  received 
ill  LomiIoii.  and  deliiteil  with  dividi'Uds  paid 
oil  (he  "  ”  shares  during  1913,  the  cost  of 

management,  iiiconie-tax,  rent  and  other 
charges  in  London  showed  at  Di'ceinber 
31  a  credit  balance  of  £'20,922. 

DIVIDENDS  DECLARED. 

Rio  lie  Jaiieirio  I'rainway  Light  and 
Power,  quarterly  dividend  of  1  pi  per  cent 
payable  May  I.  of  record  Ajiril  15.. 

Sao  I’aiilo  I'ramway  Light  and  Power 
Co.  quarterly  dividend  of  2'^  per  cent, 
payable  May  1,  of  record  April  15. 

DIVIDEND  PAYMENTS. 

DE(‘I)ARED  THIS  WEEK. 

(Quarterly 

Dividend  Payable 


St  ock 

U..M.  Piet  11  res  jiref..  . 
Tri-(  'ity  Ry.  eom. .  . . 
Merchants  Bank  .  .  .  . 

Standard  Bank . 

Steel  Co.  of  Can . 

Maple  Leaf  jiref . 


.  1  ’4';; 

.  I'e 

•)  I  -,,1 

::3%':! 

..1“4U 
.  1  ?4'\ 


Ajirll 

Mav 

May 

May 

Alav 

April 

April 


M.  j.ioew's  Tliealres  jifd.  1 

PREVIOUS  DECLARATIONS 


Mont.  Telegraph . 

or* 

•  •*  ( 

April 

15 

Hillerest . 

April 

15 

Shawinigan . 

.  1  A% 

April 

20 

Tiickctts  pref . 

.  1  ?.i% 

April 

15 

Nipissing . 

.5% 

April 

10 

La  Rose . 

.‘J>2% 

April 

20 

'rrinidad  Electric . 

.  1  A 

April 

10 

Toronto  Paper . 

.  1  A% 

April 

15 

N.S.  Steel  A  ('oal,  pref. 

.‘2% 

April 

15 

N.S.  Stei4  A  Coal,  com. 

.1'2% 

April 

15 

Can.  Westinghouso.  .  .  . 

.  1  A% 

April 

9 

Crown  Reserve . 

.2% 

April 

15 

Dominion  Textile . 

.IA% 

April 

15 

Can.  Cottons  pref . 

■  1  '2% 

April 

4 

Canada  Bread  pref.  .  .  . 

.  1  A% 

April 

10 

Bell  Telephone .  . 

.2% 

April 

15 

BANKS 

B.N.A . 

.40s. 

April 

4 

WINNIPEG. 


Stocks 

High 

Low 

Close 

(’an.  Fire  Invest . 

150 

150 

155 

('an.  Landed  Nat.  In.. 

1 

155 

Com.  L.  N.  Trust.  .  .  . 

105 

105 

no 

Gt.  West  Perm.  Loan 

and  Savings . 

130 

P28 

128 

Homo  Invt.  &  Sv^gs.  .  . 

140 

136 

137 

Nor.  Mtge.  Co.  of  Can. 

20%  paid . 

105 

104 

104 

Standard  Trusts . 

170 

170 

170 

Northern  Crown  Bank 

91 

88 

89  H 

Empire  Loan . 

110 

108 

110^ 

Oci'idental  Fire  Ins.  .  . 

no 

105 

105 

Traders  Bldg.  Assn.  .  . 

100 

93 

100 

Lucky  Jim . 

S.  A.  Warrants . 


CALGARY  POM'ER. 


Feb. 

Gross .... 

Net . 

Jan  &  Feb. 
Net . 


1914 

S  14,648 
9,923 


1913 
S  12,896 
9,610 


Increase 
$  1,752 
313 


$21,273  $  19,847  $  1,426 


THE  FINANCIAL  TIMES,  MONTREAL^  SATURDAY,  APRIL  4,  1914. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 


Stocks  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


A mes-HoIden . . 

Ames-Holdcn  pref . . 

Bell  Telephone  Co . . 

Brazilian  Traction .  ....... 

Brit.  Col.  Packers  Assn. . . . 


(For  high  and  low  records  for  current  year  see  I’age  2.) 


DIVIDEND  PER  CENT. 


Calgary  Power . . . 

Canadian  Pacific  Railway . . 


Canadian  Cement  com . 

Canada  Cement  pref . 

Canadian  Converters . 

Can.  Consolidated  Rubber. . . . 
Can.  Consolidated  Rubber  prof 

Canadian  Cottons  Ltd . 

Canadian  Cottons  pref . 

Can.  Fairbanks  Morse  pref.. . . 
Canada  General  Electric . 


Canada  Locomotive  Co.  pref. . . 
Crown  Reserve  Mining  Co.... 

Dominion  Canners  com . 

Dominion  Canners  pfd . 

Detroit  Electric  Ry . .... 

Dominion  Bridge . 

Dominion  Coal  pref . 

Dom.  Iron  &  Steel  pref . 

Dom.  Steel  Corporation . 

Dominion  Park. . 

Dominion  Textile  com . 

Dominion  Textile  pref . 

Dominion  Trust . 

Duluth  S.S.  &  A.  com . 


Goodwins  Ltd.  pref . 

Gould  Alfg.  Co . 

Gould  Mfg.  Co.  pref . 

Halifax  Electric  Ry . 

Hillcrest . 

Hillcrest,  pref . 

Hollinger  Mines . 

Intercolonial  Coal  com . 

Intercolonial  Coal  pref . 

International  Coal  &  Coke.... 

Illinois  Traction  Co.  . ; 

Kaministiuuia  L.  A  1’.  Co . j 

Lake  of  W  oods  Milliiur . 

Lake  of  Woods  Milling  pref... 

Laurenti<lo  Co.,  Ltd . 

Macdonald . 

Maekay  Co.  com . 

Maekay  Co.  pref . 

Mexican  Light  &  Power  Co...| 
Mexican  Light  &  Power,  pref, 
]\Iinn.,  St.  P.  A  S.S.M.,  eom..| 
Minn.,  St.  P.  &  S.S.M.  pref. .  .  | 

Montreal  Cotton  Ltd . 

Montreal  Cottons.  Ltd.  pref.  ... 

Montreal  L.  11.  &  Power . i 

Montreal  Loan  &  Mortgage...; 

Montreal  Telegraph . I 

Montreal  Tramways . | 

Montreal  Tramways  Deb . 

Nor.  Ohio  Trac.  A;  Light  Co.  .; 
Nova  Scoti.a  Steel  &  Coal  com  .  .  1 
Nova  .Seotia  Steel  &  Coal  pref.  . 

Nipissing  Mines  Co . | 

Ogilvie  Flour  Mills  eom . 

Ogilvie  Flour  mills  pref . j 

Ottawa  Light  &  Power  Co.  . .  .j 

Paton  Mfg.  Co . I 

Penmans  Ltd.  com . 

Penmans  Ltd.  pref . 

Peter  Lyall,  com  . 

Peter  Lyall,  pref . 

Porto  Rico  Ry.  L.  &  P.  Co.,  . 

Price  Bros . 

Quebec  Ry.  L.  &  P . 

Rich.  &  Ont.  Nav'.  Co . 

Riordan  Paper . 

Russell  Motor  Car  Co.  com .  .  . 
Russell  Alotor  Car  Go.  pref.  .  . 

Sawyer  ;Massey  com . 

Sawyer  Massey  pref . 

Shawinigan  Water  &  Power  Co. 
Sherwin  Williams  Paint  Co..  .  .| 
Sherwin  Williams  Paint  Co.,  prefi 

Smart-Woods  Ltd . 

Smart-W'oods  Ltd.  pref . 

Spanish  River  com . 

Spanish  River  pref . 

Steel  Co.  of  Canada . 

Steel  Co.  of  Canada  pref . 

Toledo  Railway . 

Toronto  Railway . 

Tooke  Bros,  com . 

Tooke  Bros,  pref . 

Tri  City  R.v.  A  L‘.  Co.  pref. . . 

Tuckett’s  Tobacco,  com . ! 

Tuekett’s  Tobacco  pref . j 

Twin  City  Traction  Ry . 1 

Twin  City  Traction  Ry.  pref.  . 

West  India  Traction  Ry . 

West  Kootenay . 

West  Kootenay  prof . 

Windsor  Hotel . 

Winnipeg  Electric  Railway.  .  .  , 


CAPITAL 

par 

Value 

Issued 

100 

3,500,000 

100 

2,500,000 

100 

18,000,000 

100 

104,500,000 

100 

1,511,400 

100 

635,000 

100 

1,850,000 

100 

260,000,000 

100 

3.975,000 

100 

7,000.000 

100 

13, .500, 000 

100 

10, .500, 000 

100 

1,733..5()() 

100 

2,805,500 

100 

1.980,0(M) 

100 

2,7L5,0(M) 

100 

.3,661,500 

100 

1,.500.(K)0 

100 

8,0(K).()00 

100 

2,000,000 

100 

1,. 500, 000 

$1 

1,999.957 

100 

2,157,004 

100 

2,178,300 

100 

12,500,000 

100 

6,500,000 

100 

3.00(),0(K) 

100 

7,000.000 

100 

38.000,000 

ion 

400.000 

IIK) 

5.0(X).0()0  ' 

100 

1.911,000  i 

100 

5.000,000  1 

100 

12,()()().000  1 

100 

3,.500,000  I 

100 

1,750,000  i 

100 

1,250,000  i 

100 

745,000 

100 

745.000 

100 

1,400,000 

100 

1,000.000 

100 

750,700 

5 

3,000,0(X) 

ino 

500.000 

UK) 

250,000 

1 

3,000,000 

100  ' 

7.135,.500 

100  ' 

2,000,000 

1(H)  1 

2,100,000 

100  1 

1.500,000 

100  , 

7,‘200,(X)0 

100  i 

3.000,000 

100 

41,380,400 

100 

50,0fX),()00 

100 

13,585,000 

100 

6,000,000 

100  i 

25,200,300 

100 

10,416,000 

100  i 

3,000.000 

100  i 

3,(KX),000 

100  i 

LS„s00.000 

25  ; 

6(H1.(X)0 

40  1 

2,000.000 

100 

2.996,700 

100  1 

16,000,000 

100  1 

9,000.000 

100  ; 

6,000.000 

100  ! 

1,030,000 

t)  j 

6,000,000  i 

100  1 

2,.500,000  1 

Present 

Quarter 


W’hen  Payable 


Jan.,  April,  .Tuly,  Oct. 
Jan.,  April,  July,  Oct. 
Feb.,  May,  Aug.,  Nov. 

May,  Nov . 

May,  Nov . 

Jan.,  April,  July,  Oct. 

Juno,  Dec . 

Jan.,  .\i)ril,  July,  Oct. . 


2,000,000 

2,784,400 

000,000 

2,150,000 

1,075,000 

1,750,000 

1,300,000 

3,000,(K)0 

5,000,000 

9,009,500 

10,025,000 

1,(K)0,000 

800,000 

1,200,000 

1..  500.0(10 

1..  500.000 

11,000,000 

4.000,000 

3,000,000 

1,718,000 

2.04t>..500 

8,000,000 

5,700,000 

11,500,000 

6.496,300 

13,875,000 

10,974,000 

6.50,000 

1,000,000 

9,000,000 

2.. 500.000 

2,000,000 

20.100,000 

9,000,000 

800,000 

2,000,000 

400,000 

1,500,000 

9,000,000 


Feb.,  M.ay,  Aug.,  Nov’. 
Feb.,  Ma.v,  Aug.,  Nov. 
Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct. 

i  .Ian.,  .-Vpril,  .Tuly,  Oct. 

[  Jan.  July . 

Jan.,  April,  July,  Oct. 

Jan.,  April  July,  Oct . 

Monthly . 

.Ian.,  April,  .July,  0(d  . 
Jan.,  .April,  July,  Oct. 
Mar.,  June,  Sept..  Dec 
Feb.,  M.ay,  Aug.,  Nov. 

Feb.,  August . 

April,  Oct . 

.Ian.,  April.  .luly,  Oct. 
Jan.,  .April,  July,  Oct. 
Jan.,  A|)ril,  .luly,  Oct. 
Jan.,  -Apl.,  .luly,  Oct .  . 

Jan.,  April,  .July,  Oct. 

Jan.,  .April,  .July,  Oct. 
Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct. 

.ian.,  Apl.,  .Tuly.  Oct. . 
Every  fourth  week.  .  .  . 


Mar.,  .June,  Sept.,  Dec. 
,Fan.,  April,  July,  Oct.  . 
Feb.,  May,  Aug.,  Nov.  . 
Mar.,  .June,  .Sept.,  Dec. 
Mar.,  June,  .Sept.,  Dec. 
Jan.,  April,  July,  Oct.  . 

,Jan.,  April,  July,  Oct.  . 
Jan.,  April,  July,  Oct.. 


April,  Oct . 

April,  Oct . 

Mar.,  June,  Sept.,  Deo. 
Mar.,  June,  Sept.,  Dec. 
Feb.,  M.ay,  .Aug.,  Nov.  . 
Mar.,  June,  Sept.,  Deo. 
Jan.,  .April,  July,  Oct.  . 
Feb.,  May,  Aug.,  Nov.  . 

April,  Oct . 

Mar.,  June,  .Sept.,  Dec. 
Jan.,  .April,  July,  Oct.  . 
Jan.,  .April,  July,  Oct.  . 
Jan.,  .April,  July,  Oct.  . 
Jan.,  .April,  July,  Oct.  . 
Alar.,  June,  Sept.,  Dec. 
Jan.,  .April,  July,  Oct.  . 

March.  Sept . 

Feb.,  May,  Aug.,  Nov.  .  j 
Feb.,  May,  Aug.,  Nov.  .  j 

Aug.,  Feb . I 

Jan.,  .April,  July,  Oct.  . 


1911 

1912 

191.3 

High 

1 

1  Low 

1 

1  High 

j  Low 

High 

Low 

.30 

1  2S 

28 

20 

26 

9  Vi 

1 

^5  ?i 

78 

8.3 

67  Vi 

153 

HO 

176?i 

145 

173 

1.39 

100  Y 

84  V4 

101 Y 

80  Vi 

79  li 

39 

162 

67  h 

160 

122 

98 

90 

158  >-"2 

99 

150 

57 

i;ii 

5.5 

246  s-J 

196  Vf 

282  Vi 

226  Vi 

266  Vi 

204 

75 

60 

92 

61 

83  ba 

.56 

109 

101 

116 ’4 

102 

118 

106  Y 

31 14 

20 

31  ?4 

26 

36 

25  Vi 

92 

80 

95  Vi 

87 

94 

88 

45  Vi 

32  Vi 

48 

30  Vi 

.50 

39 

99  Vi 

8.5 

86 

85 

98 

90 

106 

105 

100 

100 

99 

95 

24 

79 

17 

60 

35 

78 

10  Y 
()9 

45 

82 

31 

72 

94 

112H 

108  J-i 

122 

107  Y 

116  Vi 

loi  Vi 

34 

33  Y 

60  34 

29  Vi 

67  Vi 

4,8 

93  Vi 

89  »i 

96'.- 

86  Ji 

95 

.88  Vi 

3.62 

2  40 

3.70 

2.90 

4  11 

1  45 

73 

60 

86 

60 

86 

50 

105 

92 

105 

102 

102  Vi 

90 

77  Yi 

63  Vi 

76?/2 

55  ?  2 

81 

1’25 

62 

no 

ii.5 

i(i(i  ! 

li.'i 

108 

112?  . 

103 

106 

100  ! 

106 

100 

103?, 

86 

63  V^ 

50Vij 

691 4 

64»4| 

.59 

37  Vi 

no  Y 

102 

165 

106  I 

130 

76  Y 

75 

61 

83 

OoY 

89?  2. 

106 

96 

105  Vi 

99  1 

105 

99 

St} 

bun 

80 

.  .  i 
70  ; 

72?/2 

58  Vi 

47  I  2 

45 

44 

25 

87  Vi 

86  Y 

84 

b5V2 

no 

no 

100  Vi 

100  Vi 

100 

102 

100 

155  1 

I’io 

161 

150 

160 

151 

COMPANY 


Barcelona  Traction . 

Brazilian  Traction . 

Brazilian  Traction  prof . 

Bell  Teiei)honc . 

British  Col.  Packers  com . 

Briti.'^h  Col.  Packers  Series  A.. . 
Burt,  F.  N..  ('oinpany  com.  . . . 

Burt,  F.  N.  Company  prof . 

Canadian  Car  <51;  Foundry  com. 
C'anadian  Car  &  Foundry  prof. . 

Can.  General  Elec,  com . 

Can.  General  Eloc.  pref . 


10.10  19.00  14.00  17.70;  14.00 


89  95  K 

128 

1.33  145 


Canada  Cement  com . 

Canada  Cement  prof . 

Canada  Life . 

Canadian  Locomotive  com..  .  . . 

Canadian  Locomotive  pref . 

Canadian  Pacific  Railway . 

Canada  Alach.  Corp . 

Canada  North  AA'ost  Land . 

Can.  Northern  Prairie  Lands.. . 

Canadian  Salt . 

Can.  Interlake  com . 

Can.  Intcrlako  pref . 

City  Dairy  com . 

City  Dairy  prof . 

Coniagas  Mines . 

Consumers  Gas . 

Confederation  Life  Ass’n . 

Crow’s  Nest  Pass  Coal . 

Crown  Reserve . 

Detroit  United . 

Dominion  Canners  com . 

Dominion  Canners  pref . 

Dominion  Coal  pref . 

Dominion  Iron  pref . 

Dominion  Steel  Corp.  com . 

Dominion  Telegraph . 

Duluth  S.  S.  &  A . 

Duluth  S.  S.  &  .A.  pref . 

Duluth  Superior  Tra<!tion  com. 

Electrical  Devl’p  pref . 

Hollinger  Alines . 

Illinois  Traction  pref . 

Imperial  Life  Assurance . 

International  Coal  &  Coke . 

Lake  Superior  Corporation.  .  ,  . 
Lake  of  Woods  Alilling  com..  .  . 
La  Rose  Consolidated  Alines..  . 


147?4  1211.^  I  London  Electric 


921/2  75  86 

78  66^4  68 

103  li  80  82  Vs 

104  104 K  ur2% 

154  Vi  130  142 

149  m  148  3/4  .. 

66  46^4  03 


1931/2  141 


10414  105 1/2 
187  240  201 

HO  190  175 

146  1471-2  135 

42  198  V2  l‘-^0 

80  85  72  = 

58  H  76 

81 »s  88 

123  125 


7.459  3-1017. 12 9.06  7.60  North  Star. 


London  Street  Railway . 

A.  Alacdonald . 

Alackay  Companies  com . 

A'lackay  Companies  pref . 

Alaple.  Leaf  Milling  com . 

Maple  Leaf  Alilling  pref . 

Alexican  L.  &  P.  com . 

Alexican  L.  &  P.  pref . 

Alexico  North-Western  Ry.  .  .  . 

Alexico  Tramway . 

Alinu.  St.  P.  &  S.S.  M.  er^pi .  .  . 
Alinn.  St.  P.  &  S.S.  M.  pref..  .  . 

Alonarch  Knitting  ooni . 

Alonarch  Knitting  pref . . . . 

Alonterey  Ry.  L.  &  P.  pref.  .  . . 

Alontreai  L.  H.  &  P . 

Niagara.  St.  C.  &  Toronto.  .  .  . 

Nipissing  Alines . 

Northern  Ohio  Traction  com.  .  . 


136  Vi  121 ‘4j  133 


Afar.,  June,  Sept..  Dec. 
Alar.,  June,  Sep.,  Dec.  .| 

Last  biv.  Pd.' .Aug.  1  ’’lV 

Alar.,  June,  Se))t..  Dt>c. 
Jan.,  April,  July,  Oct.. 

Jan.,  -April,  .july,  Oct.  . 


133  123  129 

123  118  119 

175^4  145  102 

55  .  .  70 

61 V2  54  V2  58 
89  85  H  88 


126  >2  103 


124  Vi  108  Vi  154^4  122  149  V2  119 

38  31  57  35  V2  ji 


Jan., 

April,  Sept. 

Oct. . 

70 

Last 

Div.  Pd.  Juij 

•15,’ 13 

97  Vi 

34  Vi 

32  li 

35 

91  Vi 

Jan., 

April,  Julj', 

Oct.  . 

91 

89 

8  Vi 

10  Vi! 

Jan., 

April,  July, 

Oct.  . 

169 

12i  Y 

1513.4' 

4OV2 

37  Vi 

04%. 

Alar. 

,  Juno,  Sept. 

,  Dec. 

90 

87 

92  >2 

Jan., 

April,  July, 

Oct. . 

94 

93 

90 

63  Vi 

Jan., 

April.  July, 

Oct.  . 

96?/i 

.Tan., 

April,  July, 

Oct.  . 

lii  ?i 

104 

no  Vi 

Jan., 

April.  July, 

Oet.  . 

104 

146 

140 

Jan., 

.5pril,  July, 

Oct.  . 

100 

98 

Alar. 

June,  Sept. 

,  Den . 

Alar. 

.Fune,  Sept. 

,  Den 

i 

1.59  V4 

Last 

Div.Pd.Alav 

15.’13 

150  ?i 

1’2() 

Jan., 

April,  July, 

Oct .  . 

255  Vs 

185 

268 

108  V2I  101 


107  Nova  Suolia  Steel  eom . 

108  Nova  .Scotia  Steel  pref . 

143  Ogilvie  Flour  Alills  eom . 

Ogilvie  Flour  Alills  pref . 

49  Ottawa  Elee.  Railway . 

79  V2  Pacitic  Burt  com . 

.  -  Pacitic  Burt  pref . 

Penman’s  Limited  e.f)m . 

50  Penman’s  Limited  prof . 

65  Porto  Rico  Railway . 

10  Que.  Ry.  L.,  H.  &  P . .  .  . 

101  Richelieu  &  Ontario  Navigation 

94  Rogers,  Wm.  .A.  coin . 

10  Rogers,  Wm.  A.  pr«;f . 

25  Russell  Alotor  com . 

40  Russell  Alotor  pref . 

825-8  Sawyer  Alassoy  eom . 

il9  Sawyer  Alassey  pref . 

47  Shredded  Wheat  com . 

95  Shredded  Wheat  pref . 

55  Span.  River  P.  &  P.  AI’s  com.  .' 

90  Span.  River  P.  &  P.  AI’s  jwef .  . 

_  9  St.  Lawrence  &  ('hicago  Nav.  . 

30  Steel  Company  of  Canada  com. 

15  Steel  Company  of  Canada  pref. 

80  5i  Toledo  Railway . 

Tooke  Bro.s.  eom . 

32  'I'ooke  Bros,  pref . 

20  'I'oronto  Railway . 

79  J  2  Toronto  Paper . 

Trethewey  .Silver  Cobalt  Aline., 
36  Tri-City  R.v.  &  Light  pref . 

91  V2  Tucket't  Tobacco  com . 

01  Tuckett  Tobacco  pref . 

Twin  (’ity  Rapid  Tran.  com.  . . 
Twin  City  Rapid  Tran.  pref.  .  . 

91?  2  Victoria  Rolling  Stock .  I 

04  Western  C’anada  Flour  Alills  .  . 

95  Winnipeg  Railway . 


Capital 

Issued 


*30,000,000 

104,500,000 

10.000,000 

18,000,000 

1,511,400 

635,400 

750,000 

1,975,000 

3,975.000 

7,000,000 

8,000,000 

2.000,000 

2,500,000 

1,250,000 

13,500,000 

10,500,000 

1,000,000 

2,000,000 

1..  500.000 
260,000,(K)0 

1,177.500 

59,205 

1,500,000 

666.700 

1,000,000 

1,000,000 

565,000 

700,000 

4.000,000 

4,725,000 

100,000 

6,212,666 

1,999,9.57 

12. . 500.000 
2,157,004 
2,178,300 
3,000,000  I 
7,000,000 

38,000,000 

1.000.000 

12,000,000 

10,000,000 

3.. 500,<X)0 

2.897.900 
3,000,000 

7.13.5.. 500 
450,000 

3.000,000 
40,000,000 
2,100,000 
7,493,135 
406,200 
556,000 
3,000,000 
41,380,400 
50,000,000  I 

2.. 500.000 
2.500,000 

13.. )85,000 

6.000,000  I 

25,000,000  I 
17,093,096  j 
‘25,200,.S00  ! 
10,416.000 
1,275,000 
7.50,000 
.500,000 
18,800,000 
925,000 
6.000,000 
9,000,000 
1,300,000 
6,0lK).0O0 
1,030,000 
2,500,000 
2,000,000 

1.876.900 
650,000 
650,000 

2,160,600 
1,075,000 
3,000.000 
9,999,500 
10,025,000  ! 
1,500,000  ! 
900,000  ! 
800,000 
1,200,000 
1,500,000 
1,500,000 
8,750,000 
1,250,000 
8,000,000 
5,700,000 
860,000 

11. . 500. 000 
6,496,300 

13,875,000 

650,000 

1,000,000 

10,974,000 

750,000 

1,000.000 

9,000,000 

2,500,000 

2,000,000 

20,100,000 

3,000,000 

240,000 

1,500,000 

9,000,000 


DIVIDEND  PER  CENT. 


Feb.,  Alay., 
Jan.,  April, 
Jan.,  April, 
May,  Nov. 
May,  Nov. 
Jan.,  April, 
Jan.,  April, 
Juno,  Dec.. 
Jan.,  April, 
Jan.,  j^ril, 
April,  Oct. . 


Aug.,  Nov, 
July,  Oct.  . 


July,  Oct.  . 
July,  Oct.  . 


July,  Oot.  . 
July,  Oct.  . 


Feb.,  May,  Aug.,  Nov 
April,  Oot . 

Jan.,  April,  July,  Oot. 
Jan.,  April,  July,  Oct. 


April,  Oot . 

Jan.,  April,  July,  Oot. 

Jan.,  April,  July,  Oct.  . 

Jan.,  July . 

.Ian.,  April,  July,  Oct.  . 
Feb.,  Alay,  Aug.,  Nov 
.Tan.,  April,  July,  Oct .  . 
Alar.,  June,  Sept.,  Dec 

A'Tonthly . . 

Alar.,  June,  Sept.,  bee, 
Jan.,  April.  July,  Oot.  . 
Jan.,  April,  July,  Oct.  . 

Peb..  Aug . 

April,  Oct . 

Jan.,  April,  July,  Oct.  . 


Jan.,  .April,  July,  Oot.  . 

Every  4th  week . 

Jan.,  April,  July,  Oct.  . 
Jan.,  April,  July,  Oct.  . 


Afar.,  June,  Sept.,  Dec. 
Jan.,  April,  July,  Oot.  . 

Jan.,  July . 


Jan.,  April.  July,  Oot.  . 
Jan.,  April,  July,  Oct.  . 


April,  Oct . 

April,  Oct . 

Feb.,  Alay,  Aug.,  Nov. 


Jan.,  April,  July,  bet.  . 

Jan.,  April.  .July,  Oot.  . 
Jan.,  April,  July,  Oct.  . 
Jan.,  April,  July,  Oct.  . 
Alar.,  .Juno,  Sept.,  Dee.. 
Jan.,  April,  July,  Oct.  . 

Jan.,  July . 

Jan.,  April,  July,  Oct. . 
Feb.,  May,  Aug.,  Nov  . 
Feb.,  May,  Aug.,  Nov.. 
Jan.,  April,  July,  Oct.  . 


I  Alar.,  June,  Sept.,  Dec. . 
Jan.,  April,  July,  Oct.  .  . 
Jan.,  April,  July,  Oct.  .  . 

Last  biv.  Pd.  Aug.  i,  ’is 

I  Alar.,  June,  Sept.  Deo. . . 
j  Jan.,  April,  July,  Oct.  .  . 

'  Jan.,  April,  July,  Oot.  .  . 


Yearly . 

Feb.,  Alay,  Aug.,  Nov.. . 


1912 

1913  j 

B  High 

Low 

High 

j  Low 

41 

25  Y 

99 1' 

85 

101 

80  Vs 

17(i 

146 

173 

138 

.  161 

65 

160 

120 

.  154 

95 

160 

123 

.  117 

95 

101 

69 

.  IIOV" 

101 

106 

90 

.  88Vi 

69  Vi 

83  V 

56 

.  115 

102 

ns 

104  Vi 

.  119 

107 

116  Vi 

101  Vi 

i  38Vi 

30 

34  Vi 

i7Vi 

.  3i  V' 

26Vi 

36 

25  Vi 

95^ 

88' 

94  Vi 

89’ 

.  170 

170 

.  60?/ 

2SY 

70 

40 

.  96  ?/ 

83 

95 

86 

.  281  Vi 

227  Vi 

266  ?i 

204 

Go 

25 

64 

60 

.'  lis 

lio 

m 

li3 

69  Y 

64 

9.5 

87  Vi 

.  oiY 

48 

i  104 

49 

.  102  Y 

99  ?i 

1  104 

97  Y 

.  8.25 

6.70 

i  9  . 50 

6.50 

.  196 

190 

191 

165  I 

62 

.50  1 

.  3.70 

2.95 

4.15 

1 . 4.5  ! 

.  74Vi 

57  Vi 

80 

69  Vii 

86 

!  60 

87 

SOVil 
89  Vi! 

1  . .  ; 

.  105 

100 

102  Ji 

.  115 

108  Y 

.  106  ?i 

1014 

102  Vii 

86  j 

.  69=4 

55Vi 

68  Vi 

37  Vii 

.  107  Vi 

103 

103 

95  1 

koY 

70 

74 

00 

.  83 

66 

85  Vi 

7.5 

19.00 

14  60 

•  o.’ivi 

89  Vi 

02  Y 
149 

87 

40 

34 

28 

30?/8 

142 

1’22 

4.io 

2.  io 

3. -20 

1.72 

60  Vi 

is 

^Vi 

75  Vi 

87  Vi 

75 

71  i-i 

68 

69 

61 

73 

61 

63  Vi 

41 

103 

94 

100 

89 

103  Vi 

80  Vi 

82  Vi 

45 

93  Vi 

93 

102  Vi 

126 

li2Vi 

108  Vi 

16s 

154  Vi 

126 

142 

116 

149»i 

130 

94 

88  1 

90 

55 

9.5 

92  Y 

100 

85 

79 

74 

60 

60 

242  Vi 

187 

240 

201 

9.’80 

5.75 

9.60 

7.20 

76 

58  Vi 

74 

73 

97 

si  v-8 

86 

7i 

130 

121 

125 

115 

133 

121 

1‘29 

107 

125 

118  Vi 

119 

108 

si  Vi 

38  Vi' 

4i 

28 

94  1 

87  Vi! 

90 

81 

61  m 

64  Vi 

58 

49 

88  1 

85  i 

88  Y 

79 

84Vii 

70  ! 

72  yg: 

50  Y 

63  Vi 

lOVij 

21  'ii 

10 

126 

103 

1194; 

101 

207 

170  I 

175 

140  : 

116Vi 

no  j 

115 

103  Vi  : 

115 

02  ! 

91 

32 

118 

99  1 

100 

30 

45 

35  Vs 

50  Vi 

.30 

99  >j 

91 

100 

82 

86 

75  Vi 

81  Vi 

74  Vi 

94 

90 

81  Vi 

74  Vi 

70  Vi 

34 

72V8i 

9 

97  Vi 

85 

97  Vi 

30 

117 

90 

135  1 

98  1 

36  Vi 

27 

28  Vi! 

15 

93 

87 

91  Vi' 

71  Vi 

hsY 

39 

M  ! 

23 

91  ?-i 

87 

93  j 

79  Vi 

1.50  Vi 

132  Vii 

148  Vi! 

132  1 

72 

6S  1 

102  ! 

58 

77 

30  ! 

45 

00 

94  ?i 

93  1 

93 

9.3 

59  Y 

59  Vi! 

62 

36 

. .  1 

93 

79Vi|  1 

lii 

101  v-i 

109  ?i 

101  1 

1^5 

1^5 

I’io 

1‘26  1 

269 

210 

•218 

187  2 

81  75 

100  95 


32  17  H 

98Vi  90 
31  27 

92  Vs  89 


178  I  171 
380 


Bonds  Listed  on  the  Montreal  Stock  Exchange 


(For  high  and  low  records  for  current  year  see  Page  2.) 


COAIPANY 


Bell  Telephone . 

Calgary  Power . 

Canada  Cement  Co . 

Can.  Car  Foundry . 

Canadian  Converters . 

Can.  Consolidated  Rubber . 

Canada  Cottons  Ltd . . 

Canada  Felt  Co . . 

Can.  Locomotive. ............ 

Dom.  Canners . . . 

bominion  Coal . 

Dominion  Cotton . 

Dominion  Iron  &  Steel . 

Dominion  Textile  Series  A . 

Dominion  Textile  Series  B . 

Dominion  Textile  Series  C . 

bominion  Textile  Series  D . 

East.  Can.  P.  &  P . 

Halifax  Electric  Ry . 

Kaministiquia  L.  &  P . 

Keewatin  Flour  Alills . . . 

Lake  of  the  Woods  Alilling.  .  .  . 

Laurentide  Paper . 

Lyall  Constr  . . 

Alexican  Elec.  Light  Co . 

Mexican  L.  &  P.  Co . 

Montreal  L.  H.  &  Power . 

Alontreai  Street  Railway . 

Alontreai  Tramways . 

Ogilvie  Flour  Alills . 

Ogilvie  Flour  Alills  Series  B. . . . 

Penmans  Ltd . 

Price  Bros.  Ltd . . 

Porto  Rico . . 

Quebec  Ry.  L.  &  P.  Co . 

Rio  de  Janeiro  Tram.  L.&  P.Co. 

Riordan  Paper . 

Sao  Paulo  Tram.  L.  &  P.  Co. .  . 

Sherwin  Williams . 

Spanish  River . 

Steel  Co.  of  Canada . 

Tor.  York  Rad’l. . 

West  India  Electric . 

Windsor  Hotel .  . . 

Winnipeg  Electric . 

Winnipeg  Ry . 

Western  Canada  Power . 

West  Kootenay . 


0 

INT.  PAYAIENTS. 

c 

Pe 

gl 

Dale  of  Payment 

Bonds  Listed  on  the  Toronto  Stock  Exchange 


.500 

11,149,000 

1925 

2  Vi 

April,  Ont . 

103  Vi 

£100 

£t)l(),400 

1940 

2Vi 

Jan..  July . 

100 

7, .562, 159 

1929 

3 

April,  Oot . 

loi  Vi 

100 

5,600,000 

19.39 

3 

June,  Dec . 

107 

1000 

750,000 

192(5 

3 

June,  Dec . 

89 

UKX) 

2,(j0(),0(X) 

1940 

3 

April,  Oct . 

99  Vi 

1000 

4,500,000 

1940 

2  Vi 

Jan.,  July.  .  . . 

89 

500 

500,000 

1940 

3 

April,  Oct . 

98  Vi 

500 

2,000,000 

1951 

3 

Jan.,  July . 

500 

2,.500,000 

1940 

3 

April,  Oct . 

1()3 

500 

7,0()0,()()0 

1940 

2  Vi 

Alay,  Nov . 

99 

1000 

3,135,01)0 

1922 

3 

Jan.,  July . 

102  Vi 

1000 

8,()l)(),()()0 

1929 

2Vi 

Jan.,  July . 

90 

100 

()85,0l)() 

1925 

3 

Alarch,  Sept . 

100 

100 

1,150,000 

1925 

3 

Alarch,  Sept . 

102 

100 

1,0(X),()(X) 

192.5 

3 

March,  Sept . 

97  Vi 

100 

300,000 

1925 

3 

Alarch,  Sept . 

98 

100 

1,500,000 

1930 

82 

1000 

000,000 

1916 

Jan.,  July . 

101 

.500 

1,968,000 

1937 

2  Vi 

Jan.,  July . 

500 

750,000 

1916 

3 

March,  Sept . 

103 

1000 

900,000 

1923 

3 

June,  bee . 

ll’J 

1000 

1,200,01)0 

1920 

3 

Jan.,  July . 

lllV'2 

lot) 

1,250,000 

193‘2 

3 

Aug.,  Feb . 

100 

5,778,000 

193.5 

2 '  } 

Jan.,  July . 

88  Vi 

500 

11,409,000 

1933 

2,*.i 

Feb.,  .\ug . 

92 

1000 

6,802,000 

1932 

2Y 

Jan.,  July . 

101  Vi 

100 

1,. 500,000 

]9’22 

2  Vi 

Jay,  Nov . 

101 

1000 

13,335,000 

1941 

2  Vi 

Jan.,  July . 

1000 

1,000,000 

1932 

3 

Juno.,  Dec . 

113  Y 

1000 

7.50,000 

1932 

3 

June,  Dec. . 

113  Vi 

100 

2,000,000 

1920 

2  Vi 

Alay,  Nov . 

90 

£100 

5,800,(X)0 

1940 

2  Vi 

Alay,  Nov . 

100 

2,877,000 

1930 

*2 

Alay,  Nov. . 

oi 

100 

14,000,000 

1939 

2  '.'i 

June,  Dec . 

80 

100 

25,0(K),0l)0 

1935 

*2  I  /O 

Jan.,  July . 

99 

100 

1,. 500, 000 

1942 

3 

June,  Dec . 

500 

6,000,000 

19‘29 

2  Vi 

June,  Dec . 

98?  8 

100 

2,4.50,000 

1941 

3 

Jan.,  July . 

99  Vi 

1000 

2,.50().()00 

3 

Jan.,  July . 

90  3i 

100 

8,8.50,()0() 

1940 

3 

Jan..  July . 

100 

100 

1,500,000 

1919 

2  Vi 

April,  Oct . 

100 

1000 

0(K),()()t) 

1928 

2  V-i 

Jan.,  July . 

90 

100 

1,()()0,(X)0 

1931 

2  Vi 

Jan.,  July . 

101)  Vi 

KXX) 

5,0(X),000 

1935 

2  Vi 

Jan.,  July . 

105  Vi 

1000 

3,000,000 

1927 

2Vi 

Jan.,  July . 

105 

600 

3.999,013 

1949 

2  Vi 

Jan.,  July . 

90 

£100 

1,500,000 

1940 

3 

Alarch,  Sept . 

. . 

British  Columbia  Electric  £40 

Canada  Bread . 1000 

Canadian  Car  &  Foundry  Co .  1000 

Canada  Locomotive  Co.  Ltd .  £100 

Can.  Nor.  Ry.  Income  Deb.  Stock .  600 

Can.  Northern' Western  Ily .  500 

Commercial  Cable. .  500 

City  St.  John;  N.B .  £100 

Dominion  Coal .  1000 

Dominion  Canners .  1000 

Dominion  Iron  &  Steel .  KKM) 

Electrical  Development .  500 

Great  Northern  Railway  Can  4%.  .  .  500 

AIe.\ican  Electric  Light .  100 

Mexican  Light  &  Power .  500 

Mexico  North  Western  Railway .  £100 

bntario  (Prov.  of)  June  1,  1939 .  1000 

Porto  Rico  Railway  Co .  $500 

Rio  Janeiro  Tram.,  Lt.  &  P’r .  1000 

Rio  Janeiro  ’Pram.  2nd  Alort . .  500 

Sao  Paulo  Tram,  Light  &  Power. .  . .  500 

Sau  Antonio  Land  &  Irr’n  Co .  500 

Spanish  River  P.  &  P.  Alills .  1000 

Steel  Company  of  Canada .  $100 

Vancouver  Power  &  Debenture .  £100 

■Vancouver  Per.  Guar.  Deb.  Stock .  £100 

Where  neither  bid  nor  asked  is  quoted,  there 


f 

235.600 
1,236,700 
5,600,000 
2.000,000 
5,000.000 
4,000.000 
20.000,000 
£148,100 
7.000,  '() 
2,500,u0!) 
8,000,000 
9,953,000 
1,448,7.51) 
5,650,500 
11,469,000 
£3,073,000 
3,500,000 
2,877,000 
25,000,000 
25,369,933 
6,000,000 
1,200.000 
2,500,000 
8,850,000 
£229,000 


April,  Oct . . 

Feb.,  Aug . 

I  June,  beo . . 

Jan.,  July . 

May,  Nov . 

May,  Nov . 

Jan.,  April,  July,  Oot. 

May,  Nov . 

Alay,  Nov . 

April,  Oct . 

Jan.,  .July . 

Alarch,  Sept . 

April,  Oct . 

Jan.,  July . 

Feb.,  Aug . 

March,  Sept . 

June,  Dec . . 

Alay,  Nov . 

Jan.,  July . 

April,  Oot . 

June,  Deo . 

May,  Nov . 

Jan.,  July . 

Jan.,  July . 

Jan.,  July . 

Jac..  July . 


£800,000  I  2}^  I  Jan..  July . '  .. 

has  been  no  sale  or  quotation  during  the  year. 


1912 

1913 

1914 

Low 

97  Vi 

93 

94 

87  Vi 

96 

92  Vi 

107 

105 

90 

89  Vi 

89  Ji 

89  Ji 

100 

97 

100 

94Vi 

98 

98 

105 

100 

105 

100 

100 

100 

. . 

80 

80 

80 

*  • 

99  ?i 

•  • 

•  • 

103  Vi 

i6’2 

100 

98 

166 

9.5 

95  Vi 

94  Y 

94  Vi 

89 

89 

89 

97 

90 

93  Vi 

86 

93 

86 

86 

82  Y 

80 

80 

so 

93  V  2 

90 

90 

83 

92 

S3 

83 

96 

9iVi 

92 

85 

82 

si 

105 

99  Vi 

100 

94  Vi 

97 

94  J4 

104  Vi 

166  Vi 

loi 

^Vi 

96  Vi 

96  Vi 

97  Vi 

97 

97 

77 

79 

77 

100  Vi 

99  Vi 

100 

94 

94 

91 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  lietf  or 
of  any  changes  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 

Copyright  1912.  Brought  up  to  date  weekly. 
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anadian  Securities  in  London  j  Investors’  Guide  to  Canadian  Bank  Securities  BRITISH  COLUMBIA 


Lmoiint  of 
Issue 


£411,000! 

£78,600 

£5,488,380 

£205,000: 

£508,500 


£410,000  Ja.,  Ju. 


Interest 

Uuo 


.III.,  Dc. 
Ja.,  Ju. 
Ja.,  Ju. 
Ma.,  Xo 
Ja.,  Ju. 


£2,045,760  Ja.,  Ju. 
£S.720,.381'Ja.,  Ju. 
£28,162,776  Ja.,  Ju. 
£7,000, OOO.Ap.,  Oc. 


£450.000 

£1,200,000 

£1,320,000 

£1,897,820 


Ja.,  Ju. 
Ja.,  Ju. 
Ma.,  No. 
Ap.,  Oc. 


4 

4H 

3*4 

4 


NAME 


CIOV’T  UNRKG’D  ; 

Alb.  Stg.  Debs,  1938.. 
B.C.  Stff.  Debs.  1917.  .i 
Canada  Bds.  1914-19.' 


Man.  Stg.  Deb.  1928.  .1 
Man.  I’e.  Bds.  1947.  .  . 


£118,.300:Ju.,  Dc. 
£1.920.900iJa.,  Ju. 
£854,r)00'Ap.,  Oc. 
£217,200iJu.,  Dc. 
£64t,400|Ja:,- Ju„ 
£,595,100|Ap.,  Oc. 
£l,068,000|Ap.,  Oc. 


£198.400iFb.,  Au. 
£482,800! Ap.,  Oc. 
£1.10,OOOjMa.,  Xo. 
£  1,440, 0001  Ma.,  Xo. 
£1.821,917!Ma-.  No. 

£410,959  Ma.,  Xo. 
£2,400,000  Ma.,  Xo. 
£1,438,.300  Ma.,  Xo. 
£l,430,600|Ma.,  Xo. 
£l90,500|Ma.,  Xo. 
£2.57,5001 Ja.,  Ju. 
£478,200  Ja.,  Ju. 


£2.53,000iJa.,  Ju. 
£513,574iJa.,  Ju. 
£385,000|Ja.,  Ju. 
£400,6001 Ja.,Ju. 
£143,700jMa.,  Sp. 
£382,.500'Ja.,  Ju. 
£553,900iJa.,  Ju. 


£108,400'Ma.,  Sp. 
£199,400iMa.,  Xo. 
£  100,0001 Ja.,  Ju. 
£229.726|Ap.,  Oc. 
£400,000  Ap.,  Oc. 
£102,700" 


£310,239 


£136,700, 
£300.910  Ja.,  Ju 
£1  7,294J  a.,  Ju. 


£l,169,844'Ja.,  Ju. 
£l,833,600|Ja.,  Ju. 
£121,200|Ap.,  Oc. 
£117,200:Fb.,  Au. 
£244,900: Fb.,  Au. 
£815,500:Fb.,  Au. 
£2,351,200 :Fb.,  Au. 
£510,000;Fb.,  Au. 
£315,100  .la.,  Ju. 
£308,623iFb.,  Au. 
£482,8761  Fb.,  Au. 
£500,000:Ma.,  Xo. 
£284,500!Ma..  Xo. 
£2,500,000:Ap.,  Oc. 
£1,860, 000; Mr.,  Sp. 


Sask.  Bds.  1949 
OOV.  REG.  &  INSC 

3  B.C.  Insc.  Stock,  1941. 

3  I'Can.  Reg.  Stock,  1938 
3J4:Can.  Keg.  Stk.  1930-50 

4  Can.  Stock,  1940-60. .  . 

4  iXew  Brunswick  Reg... 
3J4iOnt.  Reg.  Stk.,  1946... 
4  !Ont.  Reg . 

3  |Que.  Insc.  Stk.,  1937.  . 
Ml’NICIPAL 

4  Burnaby  Debs.,  1950.. 
4  J'i  Calgary  Debs..  19.30-42 
.5  lEdinonton  1915-48..  .  . 
414  Edmonton  1917-29-49 
4  ^2:  Edmonton  1918-51 

4  Edmonton  1932-52. .  .  .  1 

5  lEdmonton  Stg.  Bd. .  .  .  j 

I  1923-33  I 

^H.Vort  William  192,5-41..  i 
4  iHamilton  Debs.,  1934.  i 
3  JiiiMontreal  Bds.,  1933..  .  I 

3  IMontieal  Perm.  Debs. ; 

4  i^Iont.  ("ons.  1932.  .  .  .i 
3^1  Montreal  Reg.  1942.  .  . 

4  !^Iontre^ll  Reg.  1948-50 
4  Montreal  Reg.  1951 ... 

4  JiiMontreal  lleg.  1952.  .  . 
4J/^:Moose  Jaw  19,50-1..  .  . 

5  |Moose  Jaw,  19,51-2.  .  .i 
4j-jXew  Westminster,  1 

I  B.C.  Deb.,  1931-62. .  I 

4  [Ottawa  Debs.,  1926-46 
3  Vi  Quebec  Stg.  Deb  1923 .  | 

3  bb  Quebec  Reg.  Stock .  .  .  : 
4/^  Quc.  Stg.  Debs.,  1963.  • 

5  Regina  Debs.,  1923-38.1 

4  J'i!  Regina  Debs.,  1 925-52. | 

5  iRegiua  Cons.  Reg.  Stk.; 

;  1 943-63] 

4  iSt..Iohn  Debs.,  1934... 

4  :st.John  Debs.,  194t»-.5l| 

5  Saskatoon  Debs.,  1938.1 

4  H  Saskatoon  Cons.  Stk.  . 

5  jSaskatoon  ('ons.  .Stk .  . 
Ma.,  Xo.;  4 14  Slicrbrooke  Dbs.,  1933. 
Ap.,  Oc.  4  [So.  Vancouver  Cons. 

.Stock,  lOtil . 

Toronto  Debs..l91tl-20 
Toronto  Bds.,  1922-8. . 
Toronto  Loc.,  Imp. 

Bds.  191.3-21 . 

3 Toronto  Bds.,  1929..  .  . 
Toronto  Dcbc.,l‘(44-8 . 
Vancouver  Bonds. 1931' 
V'ancouver  Bds.,  1932.  | 
Vancouver  Dbs.,  ’26-471 
VoncouviT  Debs.,  ’47-9j 
Vancouver  Cons.  Stk. .  i 


.la.,  Ju. 


Price 
March  23 

High  and  IaOW 

1913 

1914 

90-92 

98  '^2-91  H 

92 '2-90 

101-103 

i  99'2-99*/i 

‘19-101 

99  *i-96  *  s 

101-97  A 

93-95 

98  3'H>3  3.; 

92-94 

90-84 

93*4-93 

90-92 

97  3i-93  3'2 

913g-8932 

78-80 

82  312-74 

79'2  74?4 

85-87 

883^-81 H 

87-82 

93-95 

97  'i(-88  'A 

96-88*4" 

9‘J-1()1 

‘J9*s-96 

104 '  .,-97 

92-4 

97  !'2-92 

94-93 

86-88 

90*i-85 

87  ''2-86 

97-99 

97  3^-92  3  j 

97  3-2-92  *4" 

79-81 

93-77 

82  A-Tl  3l2 

82-86 

!  86-77 

84-80 

91-93 

98-91  A 

92 *4-89 '2 

100- 102 

10.5  *  .,-94 '4 

100'4-1003'4 

90-92 

98'z2-91i.2 

:  91-90 

90-92  : 

97  32-91 

91-91 

91-‘J3  j 

98  5'i-90  j 

92 '-2-91 

101-103  ! 

99  *4-94  3'^ 

102 3^-98? 8 

90-92 

94»i-913^ 

89-91 

95  *'4-87 '  i 

91-87  A 

86-88 

88  3'i-84',4  1 

86 ' 2-86  A 

71-73 

74t'^-66'4 

73-66  % 

‘»4-96  1 

100-91 3s 

96-93  A 

83-85  1 

89 '  -.-82 

8.5-82  A 

93-95  ! 

100-91 *8  i 

94-92  >  2 

102-104  1 

105’i-98',$  1 

103J/2-98*4 

102-104  ] 

104-'8-‘J8*'4  1 

103 ! 2-99 

86-89  1 

94  *'4 -86  1 

95-97  I 

1 

102  34-1)8  32  : 

1 

98*4-9.5 

88-90  i 

95  3^-91  ! 

90-  88 

90-92 

100-923;  1 

92-90 '  . 

95-97  ! 

98 1^12-95  j 

97-  94  A 

S3-85  ! 

87  3-2-83  ! 

.S.5-81  A 

100-102  : 

103*4-1003^1 

101-100 

94-96 

104-96  1 

98-!»6 

89-91 

95  3^2-90  3'2  1 

90  *'2-90 '2 

97-09 

101-94*4  ' 

98*4-94  '•> 

89-91 

94  32-89 '2  i 

92-92 

90-92 

92 '4-86 '4"  ! 

97-99 

103*4'-95'4  i 

98 '.8-94 

88-90 

95 '2-89  1 

89*4-89 

9.5-97  ; 

104-92*4  1 

‘J.Sj'g-93'*8 

91-‘J3  : 

95  3'i-93  ! 

73-77  1 

87 ''2-73  3i  1 

78*4-70 '4 

10’2-104  ; 

103t8-R)l 

102i4-I02'4  1 

94-96  1 

‘J63'4-93  3'i  1 

91*8-92*4  1 

96-99 

96 '4-94 '4  i 

93 '8-93  '-  8 

89-91  1 

90!  2-8.5  !-■■;  1 

90'2-8<>'4 

89-91 

96  *4-89  I'D 

91-.S7''s 

91-‘J3  ; 

94-87  1 

88  *4-87  '  i 

90-92  ; 

9’2-89'4  1 

90 '2  89 '2 

BAXK 

j 

Shares  Par 
Value 

CAPITAL 

1 

1  Reserve  as 
j  per  last 

1  Statement 

DIVIDEND  PER  CENT. 

1  1912 

1913 

1914 

Authorized 

Issued 

Pr’s’t 

When  Payable 

High 

Lo-w 

High 

Low 

High 

Low 

j  B.X.A . 

250 

4,866,666 

4,866,666 

!  3.017,.333 

4 

Apr.,  October . 

161 

145 

1.57 

144*4 

149 

144*4 

Commercet . 

.50 

‘25,0(K),000 

15,000,000 

'  13,.500.000 

2  A 

Xfar.,  June,  Sept.,  Dec. 

229 

214  34 

224 

200 

216  3'$ 

200 

Dominion  t . 

ItK) 

:  10,000,000 

5,923,499 

i  6,923,499 

3 

Jan.,  Apr.,  July,  (jet. . . 

237 

226A\242 

213 

233 

213 

Hamilton . 

100 

3,000,000 

3,000.000 

:  3,600,000 

3 

Mar.,  June,  Sept.,  Dec. 

207  A 

199 

212 

197 

207 

197 

Hochelaga . 

100 

4,000,000 

4,000,000 

3,625,000 

2  A 

Mar.,  June,  Sept.,  Dec. 

180  A 

163 

170  • 

150 

155 

150 

Home* . 

100 

5,000,000 

1,943,881 

650,000 

Ui 

Mar.,  June,  Sept.,  Dec. 

116 

no 

Imperial . 

100 

10.000,000 

6.992,011 

7,000,000 

3 

Feb.,  Mav,  Aug.,  Xov. 

228 

219  A\227 

207 

2\0A 

26!  A 

Merchants . 

100 

10.000,000 

7.000,000 

6,600,000 

2  3  a 

Feb.,  May,  Aug.,  Xov. 

•291 

180  A 

201 

18034 

193 

180*4 

Metropolitan . 

100 

2,000,000 

1.000,000 

1 ,2.50.000 

2  v.< 

Feb.,  Mav,  Aug.,  Xov. 

201  *.( 

197  3-4 

198 

190 

211 

189  M 

Molsons . 

100 

5,000,000 

4,000,000 

4,800,000 

2H 

Jan.,  Apr.,  July,  Oct.  . 

212  3-^1201  A 

20.3 

185 

205 

190  A 

Montreal  t . 

100 

25,000,000 

16,000,000 

16,000,000 

2  A 

Mar.,  June,  Sept.,  Dec. 

2,56 

241 

246 

221  3-2 

250 

221 1/2 

Nationale . 

100 

5,000,000 

2,000,000 

1,. 5.50, 000 

2 

Feb.,  Mav,  Aug.,  Xov.. 

140 

123  A 

140 

131 

133  3i 

1233^ 

Xorth  Crown*.  .  .  . 

100 

6,000,000 

2,829,689 

350,000 

3 

Jan.,  July . 

104 

96  iz. 

99 

8.5  3-^ 

Nova  Scotia . 

100 

10,000,000 

6,000,000 

11,000,000 

3  3i 

Jan.,  Apr.,  July,  Oct.  . 

278 

259 

266 

251 

204  A 

251 

Ottawa . 

100 

.5,000,000 

4,000,000 

4,750,000 

3 

Mar.,  Juno,  Sept.,  Dec. 

213 

207 

2103^ 

199 

207  A 

199 

Provinciale* . 

100 

2,000,000 

1,000,000 

625,000 

1^4 

.Ian.,  Apr.,  Julv,  Oct.  . 

Quebec . 

100 

5,000.000 

2,731,510 

1.306.962 

Hi 

Mar.,  June.  Sept..  Dec. 

140 

130 

13:'5 

iio 

121  A 

iis 

Roval . 

100 

25.0(K),000 

11.560,000 

1 ‘2.560,001) 

3 

Jan.,  Apr.,  Jttlv,  Oct.  . 

234 

220 

228 

213 

228 

213 

Standard . 

50 

5,000.000 

2,871,280 

3.771,‘280 

3  3  -4 

Feb.,  ^lay,  Aug.,  Xov. 

236  1  8 

218 

228 

207 

223  A 

216 

Sterling* . 

100 

3,000,000 

1,174,663 

300,000 

1  3-2 

Fob.,  May,  Aug.,  Xov. 

102 

92 

98  32 

98 

Toronto . 

100 

i  0,000,000 

5,000.000 

6,000,000 

2H 

Mar.,  June,  Sept.,  Dec. 

212 

205 

212 

201 

‘2i4 

203 

Union  t . 

100 

8,000,000 

5,000,000 

3,400,000 

2 

Mar.,  June,  Sept.,  Doc. 

174 

149 

1 54  3-2 

135  3^ 

1463^ 

13534 

TO  ESTABLISH  A 
MUNICIPAL  DEPT. 


•Xot  listed. 


tTheso  banks  make  bonus  payments. 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 

Par 

CAPITAL 

1 

Undivided 
Prohts  j 

j 

i 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

Paid  Up 

Pres’t 

IIow  and  When  Payable 

High 

Low 

High 

Low- 

High 

Low 

Canada  Land  &  Xat.Inx'.Co. 

100 

1.205,000 

1,000.000' 

2?4 

Jan.  April.  Julv.  Oct. 

169 

1.54 

170 

1.V2 

170 

1.52 

('anada  Perm.  Mort.  (3orp. . 

in 

6,000.0()0 

4.380,6.51' 

2'^ 

Jan.,  April,  Juiv,  Oct.  .  . 

202  A 

174 

199 

1,80 

1921-2 

181  ,1/2 

('entral  Can.  Loan . 

100 

1,750,000 

], 682, 807' 

2'') 

Jan.,  April,  Julv.  Oct .  . 

195 

182 

190 

182 

Colonial  Inv.  &  Loan . 

10 

2,448.440 

323,!)0.5: 

3 

.Ian.,  .Itilv . 

80 

68 

86 

77 '2 

SI 

.80 

Dominion  Sa.v.  &  Inv.  Co .  . 

.50 

934.730 

180,330: 

♦) 

■Ian..  Julv . 

78 

7 

77 

79 

Great  West  Per.  Loan. . 

100 

2,3.56.025 

6,52,749 

4 '2 

Jail.,  Julv . 

13.5 

125 

130'., 

]‘2S'  . 

1‘2S'-.-, 

127'.. 

Hamilton  Prov.  and  Loan.  . 

100 

1,160.000 

821,027! 

3*4 

.bill.,  Julv . 

135 

133 

137 

132 

138 

1 20 

•Huron  &.  Erie  Loan  &  Sav. 

50 

2.100.000 

2,284,209 

2  ^4 +.'-4 

Jan.,  April,  .lulv,  Oct  .  . 

212 

204 

219 

209 

212 

209 

Imperial  Loan  <Sc  Inv . 

Landed  Bank  jind  Loan  .  . 

100 

100 

73.5.642 

700.000 

100.000; 

.533,0.57 

3 

3 '2 

.Ian.,  Julv  . 

.Fan.,  Julv . 

140 

134 

139 

130 

1  43 

1  ;{0 

London  A  Can.  Loan  &.  Ag. . 

50 

1.243.760 

.582,828; 

Jan.,  ,\pril,  .lulv,  Oct  .  . 

130 

118'  . 

1-23 

III) 

1.32'  , 

116 

London  Loan  . 

.50 

740.865 

230.000, 

T  '-n 

Jan.,  April,  .lulv,  Oct  ,  .  . 

National  Trust . 

100 

1., 500.000 

1.. 500.000 

2  ^  •» 

Jau.,  Atiril,  Julv,  Oct . 

21.5  >2 

205 ' 2 

2  1  1  , 

225 

212'.. 

j  Ontario  Loan  and  Debent 

.50 

1.7.50.000 

1 ,490.87.5] 

2 

•Ian.,  April,  .lulv,  Oct 

107 

107) 

172 

166 

173 

1 66 

1  Real  Estate  Loan . 

40 

.50().000 

ISO.tKK)! 

3  'u 

Jan.,  .Julv . 

100 

97 ' 2 

107 '4 

100 

102 

100 

Toronto  General  Trusts.  .  .  . 

KM) 

1  ,.500.000 

1  ..542.232i 

2 ‘2 

.Tan..  April,  .lulv,  Oct  .  .  . 

203  1  2 

178 

•200 

183 

204 

183 

Toronto  Mortgage . 

.50 

724, .5.50 

1 ,000.(K)0 

46 1.411 

•Ian.,  April,  Julv,  Ocl.. 

148 

115 

1 T),") 

133 '2 

139 

133'  , 

Toronto  .Sa  V.  A  Loan  . 

100 

soo.oool 

2  ^  > 

.)an.,  Ajiril,  Julv,  Oct  .  . 

Union  Trust  Co . 

1,000.(K)0' 

1 

9.50.000: 

2 

Jan.,  April,  .lulv,  Oct  .  .  . 

1.80 

180 

178 

180 

■i}2  Vane.  Cons.  Stk.,  1953.; 


I  Victoria  D<-bs..  1920-601 
'Victoria  Stock,  1!)62. . 


4  la] Viet.  Cons.Stck.  1!>62. .  I 


£  1,440,000; Fb.,  Au. 


88-90 

88-90 

90- ‘»2 
98-100 
87-89 
85-87 
•13-95 
ttO-92 
tt2-94 

91- 93 


90-92 


100-102 


£1,706,200  Ju.,  Dc. 
£513,600;Mr.,  Sp. 
£647,260;Ja.,  Ju. 


I  . 


£247,175jMr.,  Sp. 
£l,368,893jja.,  Ju. 
£1,825,405  Mr.,  Sp. 

I 

£7,000,G00|ja.,  Ju 


95-97 

88-90 


88-90 


£3,757,51.5. Ap.,  Oc. 


82-84 xd 


8.5-87 


80-82 


87-89  -> 


91 -'93 


£800,000; 

£l,038,855jju..  Dc. 
S1,448,75o!ap.,  Oc. 
£l,146,700;Ju.,  Dc. 
£9,547, .544jju.,  Dc. 


4 


£1,923,287, Mr.,  Sp. 


£2,497,800:Ju.,  Dc. 

i 

£719,700'Ja.,  Ju. 
£l,147,945bu.,  Dc. 


96-98 


82-85 


81-3 


93-9.5 

83-85 


xd 


93-95 


90-92 


£358,888;  Ja.,  Ju.  j 
£5,144,030'Ma.,  Xo.‘ 
£587,67 1  jja.,  Ju.  i 


90-92 


88-90 


Westmount  Debs.  19.54 
4  ;Winnipeg  Debs. ’16-36. 

4  Winnipeg  Reg.  Stk.  ’40 
4  Winniiieg  Cons.  Reg. 

!  Stk.,  1940-60 . 

4  Winnipeg  Cons.  Reg. 

1913-63 . 

RAIIAVAVS 
Algoma  Cent.  1st  mtg. 

.5  i.Mgoma  East  1st  mtg. . 

31i(’.X.  Alta.  Ry.  debs. 

1  gtd.  by  Dorn . 

3,';;  C.X.  Ont.  R.  debs,  gtdj 

i  bv  Ont.,  1938 . 

3K>  C.X‘.  Ont.  R.  debs.  gtd. 

I  by  Ont.,  193S . 

4  jC.  X.  Ont.  Ry.  perp. 

3JiC.X.  Ont.  Ry.  Dorn 

I  gtd.  debs,  ref . 

4  IC.X.  Pac.  Ry.  1st  mtg. 

I  beds,  gtd.  by  B.t’  . 

4  t23'.X.  Pac.  I'crm.  Dob.s. 

I  Stk.  by  B.C . 

jC.X.  Quc.  Ry.  perp. 

]debs.  gtd.  by  C.X.IL. 
iC.X.  Quc.  (Ot.Xor.)  1st 
I  mtg.  gtd.  by  C.X.R. 

'C.X.  Ry.  (Out.  Div.) 

]  1st  mig.,  1930 . 

U’.X.R.  perp.  eons. dbs. I 
, C.X.R.  1st  mtg.  debs. I 
I  gtd.  by  Dom.,  1953  i 
iC.X.R.  '1st  mtg.  deb. 

I  gtd.  by  Man.  1930  ■! 
iC.X.R.  1st  mtg.  land 

j  gt.,  red .  101-103 

IC.X.R.  1st  mtg.  .Mta.i 

I  1  '  gtd.  debs..  19:i9 - ! 

£1,650,000  Ju.,  Dc.  i  4  'C.X.R.  1st  mtg.  Sask.- 

I  gtd.  debs..  1930. 

3,''2iCan.  Xor.  Ry.  Dom.: 

:  gtd.  debs..  19.58.  ..  .! 

5  iC.X.R.  Income  chg.i 

'  conv.  debs.,  1920-30] 

4  jC.X.IL.  1st  mtg.  Man.; 

I  gtd.  debs . ; 

4  C.P.  R.  noncum.  pref  .| 

5  C.P. R.  1st  mtg.  deb.. I 

,  191.5 . 

4  C.P.  R.  jierp.  cons,  debs; 

5  (’.P.R.  .\lgoma  Bch.i 

i  1st  mtg.,  1937 . ] 

]Dom.  Atl.  Ry.  2iidj 

1  debs,  red . 

;G.T.P.  Branch  Lines] 

Co.  1st  mtg.  gtd.  byj 

Sask.,  1939 . 

O.T.R.  Branch  l.ines! 

,  Co.  1st  mtg.  gtd.  I)yi 

!  Alta.,  1939 . ' 

;O.T.P.  1st  mtg.gtd.  bV' 

I  Dom.,  1962 . 

'G.T.P.  mtg.  gtd., 

I  bv  G.T.R.,  195.5. .  .  I 
G.T.P.  mtg.  “B,”  gtd. 

I  by  G.T.R..  1955. 

■G.T.P.  Lake  Snp.  bch.: 

1st  mtg.  gtd.  by: 

G.T.R.,  1955 . 1 

jG.T.P.  Di  bs,  red . 

(^i.T.R.  gtd.  stock.  .  .  ' 

iG.T.R.  1st  prof . I 

iG.T.R.  2nd  prof . 

2  G.T.R.  3rd  pref.  4<  c.- 
jG.  T.  2nd.  equip  mtg. 

1911 . 

G.T.R. perp. cons,  debs.j  92J^2~963'a 
iQu’Aiipelle.  L.  L.  &  S.' 

debs.  gtd.  by  C.X.R. 

White  Pass  1st  mtg.red 
i  White  Pass  debs.  red. 

Minn.,  St.  P.  &  S.S.M. 

I  1st  m.  gtd.  by  C.P.  R 
1  LlCillT  POM’EK 
Calgary  Power  Bd..  . 

;Me.\.  L.P.  2nd  mtg . 

Shawinigaii  Bds . I  107-109 


'  96!  .,-87  >2 
!  96  34-88 14' 
•)5'2-8t) 

,  95^8-92?.^ 
'  9634-87 
91-87 

'  94 34-93 3 g 
,  9f>-94 

97-93 >4 
,98  >2-90  3 -2 


90-87 
90-  88  > 
91 ■8-S7'2 
101-94  >  - 
89  -86 ' 2 
Si  ^4—85*4 
95-91 4 


93-!t3 
91 ' 2-91  '  2 


:  ‘98  3  2-903  : 
110334-97 


94-91 


Debentures  and  Municipal  Ac¬ 
count-Keeping  are  to  be  Uni¬ 
form  in  Future — Facilitating  the 
Establishment  of  Boards  of  Con¬ 
trol — Advises  the  Municipalities 
to  Go  Slow  in  Expenditure  — 


(From  Our  Own  Correspondence) 

Vancocveu,  B.C. — The  British  Colum¬ 
bia  Government  has  decided  to  take  a 
paternal  interest  in  municipal  debentures 
hereafter.  Xo  longer  will  the  municipalities 
he  allowed  to  run  wild  in  the  borrowing  of 
money,  beeauso  municipal  bonds  must  be 
endorsed  by  the  government.  This  an¬ 
nouncement  was  made  by  Attorney  General 
Bowser  in  introducing  his  bill  to  amend  the 
Municipal  Clauses  Aet.  The  proposed 
municipal  department  which  is  to  be  created 
by  the  government  will  investigate  money 
bylaws  passed  by  the  cities  and  district.s 
coming  under  the  terms  of  the  Act,  and  be¬ 
fore  debentures  are  offered  for  sale  will 
stamp  them  with  the  approval  of  the 
government  so  that  when  Ihe.v  are  placed 
before  investors  the  latter  ma.\  feel  reason¬ 
ably  sure  of  their  stiiliility.  Tliis  policy  is 
in  lino  with  the  legislative  action  of  the 
Saskatchewan  Legislature  at  its  recent 
session  and  is  largely  in  response  to  the 
demands  of  British  investors  that  municipal 
(lel)eulun's  should  bear  some  authoritative 
hall  mark.  The  proposal  met  with  some 
opposition  in  the  Legislature.  Mr.  Parker 
Williams  declared  that  its  effect  would  be 
to  make  the  municipalities  simply  appen¬ 
dages  of  I  lie  provincial  gov  ernment. 

In  addition  to  announcing  the  jiroposed 
esiablisliniciil  of  a  provincial  municipal 
department  wliich  will  c.vercise  supervision 
over  tile  sale  of  municipal  bonds,  make  the 
dehi  ntiires  of  a  unifoi  ni  type,  audit  miini- 
eipiil  and  school  accounts,  and  stale*  how 
sinking  funds  are  to  be  invested,  the 
Attorney  General  said  that  provision  had 
been  made  for  llie  esiablishmciil  of  a  board 
of  l•onlrol  in  cities  of  over  1.5,069  i)0|iulaliim 


ex  rights. 


Investors’  Guide  to  Unlisted  Securities. 
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In  (liseiissing  the  question  of  government 
supervision  of  municipal  debentures  ho 
said  in  part ; 

Advice  ill  4io  Slow. 


102-97 '2 


ini  ’4-94  3  8 
97  3  >-90 


98 '  .,-94 
91  *4-89  1; 


89  '  .1-84  3  8 
89-8232 
87  34'-81 


91-8234 


87  3 1-8.5 ' 2 


93-74 


85-76 


9038-64 , 

i  963  ;-89 

i 

i  06  '  ,-95  ' 


91 38-84 


92  tg-'.in 


97  >8-95  34 


91-79'. 


83-80 '4 


88 '4-82 '2 


98-90' 4 
93 !  2-82 


94  '.,,-89 
91 3;-81  ' 


8034-72'; 
99-90 ' 


78- 


1)4  1.2-89  >4 


100-94 


'101 


-(♦9 


96-88 


96-88 


81-83 


!  90-8434 

I 

10334-8334 


9-2-87  3  8 
j  91  -8-8734 
j  91  '4-81 
!  95-79 '8 


COMPANY 

Share  s 
par 
Value 

CAPITAL  j  DIVIDEND  PER  CENT.  1912 

i 

191.3 

1914 

Issued  1  Present 

1  Quarter 

When  Payable  1  High 

! 

1,0  w 

High 

Low 

High 

Low 

Asljestos  Corp.  of  Canada . 

100 

3.000.000  i  .  . 

10 

6 

6 

Asbestos  Corp.  of  Canada  pref.  . 

100 

4.000,000  1 

21 

•20 

20 

1 6  *4 

Belding  P.aul,  Cortic(41i . 

100 

7.50.000  ' 

. 1  36 

:{3 

36 

20 

•20 

•20 

Beldiug  Paul,  Corticelli  pref  .  . 

100 

8.50.000 

.  01 

90 

91 

78  1 4 

78 '4 

78!  4 

British  ('an.  Canners . 

100 

7.50.000 

.  41) 

30 

43 

32 

32 

32 

Can.  Coal  &  Coke . 

100 

12,241.000 

.  23)4 

16 

16  '4 

3 

.5 

3 

Can.  CoiisolidaO'd  Fell . 

100 

4,500.000 

!  ‘>7  1  .. 

‘Jo 

32  !  f 

23 

23 

23 

(!'aii.  (’oiisolidated  Kelt  pref.  .  . 

IIH) 

.500.000  1*, 

Jan..  April,  Jiilv,  Oct  .  .1 

87 

8.5 

So 

So 

('an.  Light  &  Power . 

100 

6.000.000  1 

. 1  ,8)) 

43 

(•an.  Venezuelan  Ore,  com . 

KM) 

4, 347. .500 

36 

3.5 

3,5 

Can.  Venezuelan  Ore.  pref . 

100 

.500,000  1 

La  Hose  Mines . 

5 

7.493.i;i.5  '  2') 

Jan.,  .\pril,  .lulv.  Ocl.  4  1)0 

2  10 

2  40 

2  40 

1  1  1-16 

Mexican  .Mahoganv . 

100 

1,000.000 

.50 

30 

30 

30 

Mexican  Northern  Power . 

100 

12,600,(M)0  1 

. 1  29 

17'., 

24  '4 

6 

Montreal  Train  A  I’o'wer . 

KM) 

20,002.000  .  , 

.  60 

07 

24 

45 

33 

National  Brick . 

100 

2.000.000  i  1  '4 

Mar.,  .him*.  Sept.,  Dec.]  61 

39 

6t)'.> 

48 

.53 

48 

Porcupine  Crown . . 

100 

2,000.000  1  3 

.\pril . 1 

1  38 

1  10 

1  30 

1  10 

Sherbrooke  Rv.  A  Power . 

100 

1.04S..500  1 

. ' 

21 

•)‘) 

20 

20 

20 

Toronto  Paper  Co . 

1 

7.50.000  1  '4 

.bin..  April.  Jnlv.  Oct.  72 

70 

10:’, 

70'4 

7()'4 

70 '4 

Wavagamack  Pulp . 

100 

.5.000.000 

.  '  40'/; 

28 

38 

21 

29 

21 

Western  Canada  Power . 

100 

3.000.000 

i 

. !  92 

.”>1) 

89-4 

49 

19 

42 

UNLISTED  BONDS  MONTREAL  EXCHANGE. 


£15,17.3.563'Ap.,  Oc. 
£2,670,400  Ja.,  Ju. 


92-95 

91-93xd 


98  i.2'-883i 
9834-92 


9034-9934 
9.5-91  3, 


£32.725, 383|.Ta..  Ju 
£750,000  Ja.,  Ju 


101-10:{ 

•J8-100 


IO4I4-IOO34  102'  ,-lOOi.i 
1 1005  8-9514  99 '2- 9.5 


£250,000  Ja.,  Ju. 
£2,032,800  Ma.,  Xo. 


108-110 


1 


‘92-94 


:110,'i-10435;i07  3  2-107'2 
j  963i-92  i  . 


4 


£738,000  Ma. 


4 


88-90  !  9534-85  I  (>03  2-85 '2 


£7,’200,000|.Ja.,  Ju. 
£2,100,000|ap.,  Oc 


£2,050,000 


Ap.,  Oc. 


£l,550,000|Ap.,  Oc. 


88-90 


96-85 


3 


r-79 


86-88 


1 


8.5-87 


l  8  3  2' 


90 '4-8.: 


78^^72'; 


92 ' 2-83 


92-84  ;  s9 


90' 4-81 
83  3  4 


£7,136,980|Mr.,  Sp.  j 
£12,215  ,555!Ap.,  Oc. 
£3,420,000iAp.,  Oc.  ! 
£2,530, OOOjAp.,  Oc.  | 
£7,168.055!Ap. 
£373,000|Ja.,  Ju. 


I  88-90 
;  84-8ti 

'  8.5-87 

I  105—197 
95-97 

'  49I4-4934 


93 '  .-84 
‘94  34-82 '4^ 
90-82 
10‘9-191 


90  >  2-84  ig 
88ii-82is 
90-Sl  ig 
107-99 '.-i 


COMPANY 

Value 

Issued 

1 

INTER  EST  PAYMENTS  j  1912 

1913 

!  1914^ 

Current 

Period 

Date  of  Payment  I  High 

Low 

High  :  Low 

High  1 

Low 

Asbestos  Corp.  of  Canada . 

.500 

3.000.000 

‘J'c* 

.bin.,  .lulv  . 1  7.5 

.  .  :  70 

70 

1 

.50 

Belding  Paul  (Deb.) . 

100 

7.50.000 

‘  ^  1 

Mav,  \o\ . ; 

British  Can.  Canners . 

.500 

.500.000 

3  ' 

.Ian.,  .Inly . : 

Can.  Light  A  Power . 

100 

4.(M)0.000 

•J'2 

Jan.,  Julv . !  M 

73 

80  !  60 

74  '4 

60 

Can.  Coal  A  Coke . 

too 

6..506..580 

Can.  Venezuelan  Ore . 

1.000 

!,IK)0,000 

Can.  Pacihe  Notes . 

20 

1 0.5 

lo:{ ' 

.Mexican  Mahogany . 

100 

470,000 

Mexican  Xor.  Power . 

1,000 

10,000,000 

oi  *4 

61';^|  .50 

.50  j 

.51 )  1 

National  Brick . 

100 

2.3  K).  100 

3 

April,  Ocl .  h’j 

82 ''si  72 

7‘)  ' 

69 

Peter  Lyall . 

100 

1.2.50.000 

J 

Feb.,  Ang . i 

90  { 

88 

Sherbrooke  Rv . 

.500 

1.048,.500 

2l> 

.Ian..  Julv . '  8t) 

so 

.82 '  •*]  7.5 

7-  1  .,1 

70  ! 

Toronto  Paper . 

100 

.500.000 

3 

March,  Sept . j 

'  "l 

'  “i 

Wavagamack  Pulp . 

100 

3,000,000 

3 

Eeb.,  Aug .  !  79',' 

70 

.80  j  70 

7S  ! 
i 

70  ! 

"I  <1(1  not  wish  to  be  taken  as  meaning 
thill  the  goveriiiiieiit  liiis  been  at  all  sils- 
I  pieioii.s  of  aiiv  tiling  done  by  the  niuiiiei|iali- 
jties  in  eonneetion  with  jinblie  funds,  nor 
I  thill  they  liiive  gone  loo  far  in  eonneelioii 
jwilh  the  Inlaws  lliey  have  siiiiniil led  to 
the  |)eoph'.  Thill,  alter  all.  is  a  matter  for 
the  iiiajonly  of  the  people  lo  settle  for 
themselves.  It  niii.v  be  itial  some  of  I  hem 
hav  e  been  a  little  eiil  linsiiislie  over  their 
future  and  perhii|is  during  the  last  two  years 
some  bylaws  Iniv  i,  been  .siibiiiil  led  w  hieli 
were  reiulil.v  eiirried.  but  whieli  they  might 
lind  diflieiillv  in  earryiiig  now  under  in- 
ereased  ta.xalioii.  The  fac‘1,  that  there  has 
been  11  liniineial  depression  iiiid  that  bonds 
liiiv  e  not  been  selling  for  IIS  niiiidi  iis  I  ho 
i  iiiiinieipalities  niiglil  think  they  are  worth, 

I  niiglU  liave  some  effect  in  preventing  llieiii 
I  from  rnshiiig  into  further  indebtedness. 

I  The  filet  t  hat  I  his  v  ear  w  e  should  be  as  eon- 
|serviilive  as  possible  in  order  to  show  I  ho 
;  investing  public  in  tile  Old  Land  that,  so 
far  as  1  he  government  is  eonceriied,  we  shall 
'  eiiiise  every  proteetioii  lo  be  thrown  around 
tile,  investing  public  in  eonneetion  with  the 
!  piireliiise  of  miiniei|)al  debeiil  tires, 
j  “It  |)eillil|is  wotilil  nut  be  out  of  plin-rt 
'to  suggest  to  the  mu iliei palit ies  that  lhi.s 
j  vear  at  least  they  slioiild  go  nil  her  slow  - 
i  slower  than  other  years.  It  is  n  veiir  per- 
hii[)s  in  which  they  might  well  take  their 
time  in  taking  stock,  to  lind  out  what  their 
iiiunieip,i|  indebtedness  is,  how  they  (iro- 
pose  to  pay  It,  iiiid  how  Ihev  |)ro|)Ose  to 
eiirry  on  their  further  ninnieipal  develop¬ 
ment.  'I'iiis  is  a  biicl  lime  for  miinieipiil  de- 
beiiliiri  s.  <  )f  course.  Wf  are  glad  lo  see 
now  thill  tile  liiiiiiieial  market  is  brightening, 
and  we  liope  it  will  eonliniie  lo  get  belter. 
We  feel,  however,  that  we  should  not  eii- 
conrago  the  miinieipiilil ies  at  lliis  lime  in 
iiivesliiig  ill  an.v  miiiiii'ipal  luxuries." 

.\!(l  I'niviiiciiil  Miiiiiifsict iircs. 


CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


Araoimt  of 
Issue 


102  li-90'i  ]i0()?,i-89 


6 


64  5i-475s  I  5434-47 


£22,222,442:, la.,  Ju. 
£922,309|ju.,  Dc. 


105-107 


107';-4'i 
1  ‘94»'4'-90i8 


1051^-102 
94  3,4-90 


£746,702  Ja.,  Ju. 
£255,500jJa.,  Ju. 
*50.705.000lJa.,  Uu. 


£460,0001Ja.,  Ju. 
£1,000,000  Ju.,  Dc 
«3.293,.500:.Ja.,  Ju. 


1  •} 


83-85 

92-95 

78-83 

92  '-2-82 
97-93 
92-86 

86 ''2-81  '2 
92  !-2-92 
86-83 

! 

'  i 

1 

£200,000|ja.,  Ju. 

£  179, 600 j  . 

97-99 

100-92 

‘J9-92>s 

90-92 

95  '4-90 

91  ’-2-89  Js< 

£1.50,000] Mr.  Sp. 

65-69 

88 ‘2-66 

72-58 

£241,510  Ja.,  Ju. 

£349,347;Ja.,  Ju.  i  4  Shawinigaii  Debs. . 
£345,699'Ja.,  Ju.  I  .}  1  s  Tor.  Power  Debs.  19181 
£2,803.338'Ma.  Xo..!  41.,  Tor.  P’r  Gons.  Deb?.  ' 
£850,000' Ju.,  Dc.  '■  ■'  ' 


99-101 

94-96 


£287,800  Mr.  Sp. 
£205,400  Ja.,  Ju. 


4  ' pV'aiie’r  P  r  gtd.  Debs.  .  87-89 

6  AV.  Koot’y  P.L.  Bds...  100-102 


£9U,300iJa.,  Ju. 


o  iWest.  (’an.  Power,  40^ 

I  year  bonds . |  SO!  2-683- 

41.^!  Mont.  Water  &  P.  Bds  I  ‘95-‘97 

!  TRAMWAYS  ' 

8  ,B.C.  Elec.  def.  ord..  .  . 

6  iB.r.  Elec.  pref.  ord..  .1 

5  jB.O.  Elec.  Cum.  pref.  ] 

.5'  'B.C.  Elee.  1st  m.  debs  ! 

4)2  B.('.  Elec.  V.  P’r  debs.j 
4 '  [I  B.C.  Elee.  Perp.  debs.  | 

5'*|Me.\.  Tram.  1st  mtg.  .1 

6  'Mex.  Tram.  Bd.,  1959 
4  P,!Mon.St.Ky.Debs.  1922 

£460,000  Mai,  Xo.j  4  H'Mon.St.Ky.Debs.  1922| 

£519,700:Fb.,  Au.  i  4 1'i'Toi’onto  Ry.  Bds . 1 

£540,000:ja.,  Ju.  ;  4  l^iToronto  Sub.  Ry.  Debs! 
£500,000;Ap.,  Oc.  4  3o'Wiiin’g  E.l  Ry.  Debs.  .| 

'  "1  COM.  &  INDCS.  j 

C  '.\mes-Ilolden  Mac-  | 

I  Ready . ' 

i  1 


|103'i-96 

!  too  '  2-95 '.,2 

'100;g-92 
I  ‘98  1^-86 
108-103  3-i 


93-89 

97-93 


£l,lOO,0OOlAp..  Dc. 
£1,200,000  Fb.,  Ap. 
£l;’200.000  Ja.,  Ju. 
£•221,200  Ja.,  Ju. 
£104,100  Ja.,  Ju. 
£2,787,1.55  Mr.,  Sp. 
S10,298,000:Mr.,  Sp 
£l,’250,000'Ja.,  Ju. 
£140,000  Fb.,  Au. 


114-118 
104-108 
101-104 
98-101 
94-98 
93  ',"2-95 
77-81 
76-78 

98- 100 

99- 101 
98-100 
8.3-85 


10634-105 

100 ''2-96 '4 

97-97 

96-9254 

9054-86 


96-9134 
12.3-99  32 


144-1 09  3-i 
1‘25-102  1-2  10934-99 
109  54-983.,  ,1053  2-98 
103-97'.^ 

102-100  3-i 
935^-90 


I  99  5i-75 
1102  32-76 
!  100-98 

110058-97 

I  9932-973 

■  915'4-85 


97  3i-91 34 
88—73  5  8 
89 14-73 
‘J8  4-98  34 
100-99  3i2 


93-93xd  11025^-94'^ 


8438-82 
96 32-9534 


£143,800  Ap.,  Oc. 


97-100  1104  3^97  3-2  1 


£161,140 

£376,548, 

£341,4‘20 

£1,635,840 


Interest 

Due 


Ja.,  Ju. 
Mar.,  Sp. 
Fe.,  .\u. 
Ap.,  Oc. 


£924,665jAp..  Oe 
£925,8()0|Mr.,  .Sp. 
£2(Ml,000iMa.,  .Xo. 
£2.7.50,000  M a.,  Xo. 
£462,500!Ja.,  Ju. 


XAME 


Price 
March  23 


High  and  Low. 


191.3 


1914 


BOl  (JUT  .MAISCLNNKCVE  BONDS.  | 

.Messrs  Hanson  Bros,  have  obtained  and  | 
will  shortly  offer  for  .'.alo  .?225,000  Maisoii-  j 
lieiive  .5  per  eent.  40  year  bonds. _  j 


'Canadian  Mi.  Rubber 
jCan.  Xor.  Pae.  Fish., 
'(’an.  Pae.  Lumber.  . 
'(’an.  West  Lumber... 
|Caii.  West.  Xat.  Gas. 

I  Lake  Sup.  Paper. .  .  . 
j  Mont  real  (’ottons  .  .  . 
iSimpson  (R)  (’u.  pref. 
ISimp.son  (11)  Bonds.  . 


FINANCIAL  LAND 
AND  INVEST. 


70-80 
,50—5.5 
5.5-60 
67-72 
75-80 
81-84 
93  3^-95  3-2 
85-88 
94-96 


1  84'<i-76 
i  81 3'2-col 
!  83' -.-60 
I  9l"-67i-: 

S7'i-77  3^ 

I  96-HO 
I  90 '2-92 
91-87  34 
9.5-92  3^ 


61- 
66- 
83- 
83- 
89 '2- 
94- 
87 1'.j- 
95  3  i- 


49  <4 
.59 
61 

7.3  3  ■. 
78 

92  5  8 

8(i  '4 

92  38 


£300.000 

£350,000 


.\p..  Oc. 

May 


£200,000  July 
£300,000  Ma.,  Xo, 
£2.50,000iMa.,  Fb 
£700,000  June 


£550,0(l0lJa.,  Ju, 
£100,000;ja.,  Ju. 


£500,000  Ap.  Oc, 


6 

15h 


B.C.  Fruit  Lands  debs 
(Jalgary  &  Edmonton. 


12 


Can.  Xor.  Pra.  Lands. . 
Can.  Wheat  l.ands, .  .  . 


9 

43-2 

434 


£l,130,000|Ap.  Oc. 
£2,054,800lMr.,  Sp. 


£.520,520! Mr.,  Sp. 
$5, 800,000!  Ju.,Dc. 
83,000,000]  October 


Alberta  Land  debs.  . 
B.C.  Fruit  Lands.... 


Inv.  ('orp.  of  (’an. .  . 
Inv.  Corp.  of  ('an.  pref. 
Inv.  Cor.  of  Can.  debs . 
ISouthem  Alla  Lands.  . 


■South  Alta.  Lds.  debs. 
W.  Can.  Inv.  Cum.  pfd 


W.  Can.  Land  debs. . . . 


IRON,  COAL 
AND  STEEL 


£200,000]  Mr,  Sp.  |  6 
£9S,200lJu..  Ju.  I  6 

1  I 


.\Igoma  .Steel  Bonds. .  . 
Can.  (.’oil.  (Dunsmuir) 

Bonds . 

Can.S.  F’drs.  bonds..  , 
Lake  Sup.  Corp.  bds. . . 
Lake  Sup.  Corp.  iuc. 

bonds . 

W.  (!an.  Coll.  debs.  .  .  . 
W.  Dom.  Coll.  debs.  . . 


76-9 

11-16-15-16 


80-84 


90 '-^-80 
20s.-13s.  9d 


,  90*4-88 
|22s.  3d.-15s 


12  9-32-2  13-32]  52s.  6d.-44s 
'  5-16-1-2  I  17s.  6d- 


102-106 

84-7 

87-90 

11-32-15-32 


74-78 
27-32-29-32 


I  9.S.  6d. 
il083i-13i 
91-85 
96-87 
303.  8d.  lls. 
1013^-81 
18s.‘Jd.-18s. 


88-90 


82-85 


753^-7734 

102-104 

89-91 


70-75 

70-75 

68-72 


77  32“7G  3  2 


86  *.,'-86 

14s.  9d.  L3a. 


Darlington’s  Handbooks 


‘Nothing  better  could  be  wished  for.  ’* — HniTien 
Wefklt.  ^ 

’Far  superior  to  ordinary  guides.**— Dailt 
C  nnoNiCLF. 


Vl«i(t»r.<o  lu  London  (and  KeaideittA)  Mliuiild 


DARLINGTON’S 

**Verv  emphatically  to] 

Uraiiiic. 

LONDON 


Very  emphatically  tops  thorn  all." — Dailt 

ClRAI'llIC. 

A  liritliaat  honk." 

— The  Times. 
Particularly  good." 

Academe. 

AND  By  COOK  and  .Mh  Kdition 


SIK  E.  T.  COOK,  .M.A.  Iteviaed.  U:,. 


47s.  6(1.  44s. 
10s.9d.Hs.6d. 


103-102 
84  3'.;-8:’, 
87*4-^'7*4 


1033^-97 


lls.  3d.  8s. 


78  3-2-72 


91-87 


84-83  3i  I  ^<-5-81 


86-78  j 
109-100  3^21 
973-2-6632  ! 


78-78 
10.5-99  32 
93K-66J4 


82-79 

86-68 

74-70 


i-71H 


liO  Illun.  Map..  S:  Plan,.  5a  I  lOU  llli,,.  .Map,  A  Plana  .>m 

noutii  walks  i>kvon&coknw’ai.i. 


.'.U  llliiatraliun.s,  0  Maps,  2n.  )id. 
NOKTH  OKVON  &  NOKTII  COKNWAI.I. 


.50  Jlhi.stratluns,  il  .Maps,  2n.  lid. 
SOITTII  IlKVON  &  tiOUNW’AM. 

Ik.,  illf.  IIU'I  El.n  ««t'  illli;  w  Oki,  1> 


A  Uandhouk  to  the  Loading  Hotels  throughout 
the  VV’orld. 


Vlsiiors  to  Edinburgh,  lilasgow,  lirighlon. 
Eastbourne,  Hastings,  Ht.  I.ronards.  Worthing, 
liourneuioiith.  Exeter,  Torqua.v,  Paignton,  Ex¬ 
mouth.  Sidmouth.  Telgnmonth,  Dawllsh,  Ply¬ 
mouth.  Dartmouth.  Dartmoor,  Exmoor,  Fal¬ 
mouth,  The  Lizarii.  Penzance.  Land’.s  End. 
Scilly  Isles.  St.  lyes,  Nevyquay,  Tintagel, 
Clovelly,  Ilfracombe,  Lynton.  .Miiichead.  Bide¬ 
ford.  Wye  Valley.  Severn  Valley.  Bath,  tVeston- 
fcuper-Xfare.  Malvern.  Hereford.  Worcester, 
nioucester,  Cheltenham.  Llandrindod,  Bala, 
Brecon,  Koss.  TIntern,  Llangollen,  Aberystwith, 
Towyn.  Barmouth,  Dolgelloy,  Harlech.  Crietdoth, 
Pwllheli,  Llandudno,  Khyl.  Conway,  t.'olwyn 
Bay.  Penmaenmawr.  Llanfairfechan,  Bangor. 


Carnarvon.  Beddgelert,  Snowdon,  Festluiog, 
Trefriw.  Bettws-y-coed.  Norwich.  _Yarmouth. 


Trefrlw.  Bettws-y-coed.  Norwich.  Yarmouth. 
Lowestoft,  N'orfofk  Broads.  Isle  of  W'ight,  and 
Channel  Islands,  should  use 


DAKLINGTON’.S  HANDBOOKS,  la.  each 
Post  free  from  Darlington  &  Co..  Llangollen 
Llangollen — Darlington  Ac  Co- 
London — Shapkin'a 
Paris  and  New  York — Brentano’a 
The  Railway  Bookstalls  and  all  Bookseller,. 


Olliciiils  Ilf  the  newly  nrgiiiiiz.ed  Biiti.-h 
Ciiliiiiiliiii  Maiiiifneliirers  .\ssoei;ui(,ii  ami 
oilier  leading  indii.sl  rial  men  of  I  he  proviiieo 
wailed  on  the  provineial  goveriimeiit  Iho 
otlier  (lav  and  askeil  that  the  latter  .should 
assist  in  fostering  manufaeluring  in  British 
Columbia.  Oik'  of  the  main  points  dwelt 
on  was  to  the  elTeel  that  vvlierever  possiblo 
(irefereiiee  should  be  given  lo  British 
( 'oliimliia  materials  and  I  hat  siieli  prefereiieo 
should  not  bo  left  optional  as  in  maiiv  eases, 
nor  should  it  be  merely  mentioned  in  gov- 
eriiment  eoiilraels  but  should  be  rigidly 
eiiforeed  by  penalties  in  ease  of  default.  In 
regard  lo  goveriimeiil  eontraets  for  public 
works,  the  delegation  said  it  was  the  iliily  of 
llid^overiimenl  lo  see  that  British  Columbia 
materials  should  be  speeilied.  In  this 
eonneetion  it  was  pointed  out  that  some  of 
the  linings  for  the  new  FurlianienI  Build¬ 
ings  ill  Victoria  were  manufactured  in  the 
Ciiited  Slates.  'I’lie  Grand  'rnink  I’lieitic 
vva.s  also  eiti d  as  importing  half  of  the  tim- 
her  used  in  I  lie  coiistruetioii  of  the  line  from 
across  the  border.  Sir  Ri(dmrd  McBride 
t'xjiressed  entire  syiniialhy  with  llie  iiiovo- 
meiit  for  eiiltivatiiig  and  stimulating  niaiiu- 
faetnring  in  this  provinee. 


Transcona 


MAX. 


Town  and  Acre  Lots  in  the 
fastest  growing  Raiiway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Koliablc  Amenta  Wanted  in  Eastern  cities 


Particulars  from 


The  Investment 
&  Realty  Co. 


20'i  Farmer  Bnildini^,  W  INNIPEG,  Man. 
Tel.  Main  u67(>« 


W.  J.  McCOY  &  CO. 


Auditors  and  Assignees. 

615-616  C.P.R.  Bldg.  Toronto 


i 
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ESTABLISHED  1849. 

BRADSTREET’S 

Offices  Throughout  the  Civilized  World 

OFFICES  IN  CANADAt 


Calvary*  Alta* 
Rdmontotif  Alta 
Halifax*  N*S. 
London*  Ont* 
Ottawa*  Ont. 
»U  John*  N.B. 


VanroaTer*B«C. 
Ifamilton*  Ont. 
Montreal*  Que* 
Oiiebeo*  Qua. 
Toronto*  Ont. 
Winnipeit«  Man. 


Rtputation  stained  by  lone  yrars  of  vigorous, 
eonacieotious  aod  successful  work. 

JOHN  A.  FULTON* 

SDperintandent*  ■  »  MONTREAL. 


DIVIDEND  NOTICES,  ETC. 


SMART-WOODS  UNITED 


COMMON  DIVIDEND. 


j  Xotico  is  hereby  Riven  that  the  roRular 
quarterly  dividend  of  1  listen  the  Common 
Stock  of  the  Comiiany,  beiuR  at  the  rate  i 
of  5%  per  annum,  has  been  declared  payable 
;  on  April  1st,  15)1-4,  to  shareholders  of 
I  record  March  27th  instant. 

I  The  Transfer  Books  ■nill  not  be  closed. 

By  order  of  the  Board, 

I  RICII.IKD  STEACIE, 

i  Secretary.  i 


SMART-WOODS  LIMITED 


ST.  JOHN  -  -  BRISTOL 

NEXT  SAILING 

FROM  ST.  JOHN 

APRIL  8th 

Apply  to  any  Steamship  Aftent  for  all  In>  I 
formation  or  Canadian  Northern  SteantNhip  i 
Limited*  *30  St.  James  St.*  Montreal*  Que. 


PREFERRED  DIVIDEND. 

XoUce  is  hereby  given  that  the  regular 
!  quarterly  dividend  of  1^4  per  cent,  on  the 
i  Preferred  Stock  of  the  Company,  being  at 
1  the  rate  of  7  per  cent,  per  annum,  has  been 
declared,  payable  on  April  1st, 
to  shareholders  of  record  AInrch  27th 
instant. 

The  Transfer  Books  will  not  be  closed. 

By  order  of  the  Board, 

RICHARD  STEACIE, 

Secretary. 


LOCATE  IN 


CANORA 

The  Coming  Bailway  and 
Si.trlbnting  Centre  of 
north  Eastern  Sae- 
katchewan. 

Canor.a  alre,idy  has  three  railway  lines 
In  opemtion,  ami  with  tlio  completion 
of  the  C.  N.  R.  and  G.  T.  P.  in  1914  to 
the  North  a  great  amount  of  new  ter¬ 
ritory  -will  be  opened  tip. 

FREE  SITES 

Low  rate  of  asBeeement,  cheap 
electrical  power  and  soft  water 
are  offered  to 

r>istributors  and  Manufacturers  desir¬ 
ing  to  take  advantage  of  these  facilities 
for  reaching  thi.s  \-ast  new  empire — for 
which  Canora  will  be  the  base  of  sup¬ 
plies. 

For  further  information,  address 


H.  M.  Sutherland, 


F.  0.  Larson, 


Industrial  Com* 
mieeioner, 

910  Somerset  Bldg. 
CABOBA,  Saek.  WINSTIPBO,  Man. 


Sec’y.  Board  of 
Trade, 


/ 1  \ 


BLACK  &  WHITE" 


SYNOPSIS  OF  CANADIAN  NORTH- 
M’EST  LAND  REGULATIONS. 

tPHE  sole  head  of  a  family,  or  any  male 
A  over  18  years  old.  may  homestead  a 
ouarter-section  of  available  Dominion  land 
In  Manitoba,  Saskatchewan  or  Alberta. 
The  applirant  must  appear  iii  person  at 
the  Domini  m  Lands  Agency  or  Sub- 
Agency  for  the  District.  Entry  by  pro.ty 
may  be  made  at  the  ofBcc  of  any  Local 
Agent  of  Dominion  Lauds  (not  sub-agent) 
on  certain  conditions. 

Duties — Six  months  residence  upon  and 
cultivation  of  the  land  in  each  of  tliroo 
years.  A  homesteader  may  live  within 
nine  miles  of  his  h  mesiead  on  a  farm  of 
at  least  80  acres,  on  certain  conditions. 

A  habitable  house  is  required  in  every 
case,  except  when  residence  is  performed  in 
the  vicinit.v. 

In  certain  districts  a  homesteatler  in 
gotKl  standing  may  pre-empt  a  quarter- 
section  alongside  his  homestead.  Price 
•3  per  acre.  Duties — Six  months  resi¬ 
dence  in  each  of  six  years  from  date  of 
homestead  entry  (including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  .lO 
acres  extra  cultivation.  The  area  of  cul¬ 
tivation  is  subject  to  reduction  in  case  of 
rough,  scrubby  or  stony  land  after  report  by 
Homestead  Inspector  on  application  for 
patent. 

A  homesteader  wlio  has  exhausted  Iiis 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  i>urchased  liomesteail 
in  certain  districts.  Price.  S3  per  acre. 
Duties — Must  reside  six  months  in  each  of 
three  years,  cultivate  oO  acres  aud  erect  a 
house  worth  $300. 

W.  W.  CORY. 

Deputy  of  the  Minister  of  tlio  Interior. 
N.B. — Unauthorized  publication  of  this 
advertisement  will  not  be  paid  for. — 37085. 


The  Merchants  Bank  of  Canada. 

QI  ABTKKI.Y  DIVIDKM). 

.Notice  is  hereby  given  lliat  a  ilUidend  of  Two 
AND  osK-iiAi.r  per  cent,  for  the  current  quarter, 
lu-ing  at  the  rate  of  Ton  jier  ei-iit.  per  annum,  uiion 
the  Paid-up  Capital  .8(oek  of  tills  Institution,  has 
been  disdared,  and  will  be  payable  at  its  Hanking 
House  in  this  city  and  at  its  Hranelies.  on  ami  after 
the  1st  day  of  ^Iay  next,  to  Shareliolders  of  ns-ord 
at  tile  close  of  business  on  the  loth  ila>  of  .ti'ril. 

ANNUAL  .MKKTING  i 

Tlio  .\nnual  General  Meeting  of  Shareliolders, 
for  tlic  election  of  Direetors  and  otlier  general 
lin.siness  of  the  Bank,  will  lie  held  at  tlie  Hanking 
House,  in  tlie  City  of  Montreal,  on  Wednesday  the 
I  twentieth  day  of  May  next.  The  Cliair  will  lie  , 
taken  at  12  o'clock,  noon.  , 

’  By  order  of  the  Board. 

K.  F.  IIKBDKN. 

General  .Manager.  : 

Mouircal.  .'list  Mareli.  1III3. 


HYDRO  PLANS  IN  N.B. 

(From  Giir  Own  Corrcspoiideiil .  i 

St.  ,J(iiin.  X.B.  -'I'be  New  Brunswick 
Hydro  I’.lectric  C'oiiiptmy  secured  legis¬ 
lative  authority  last  year  to  develop  iiotver 
on  streams  and  lakes  in  .St,  .lolin  and 
Charlotte  eonnlies,  with  transmission  to 
St.  ,Iohn  for  heat,  light  iiiid  power  purjioses. 
including  power  for  street  railways.  'I’his 
company's  jilans  invohe  millions  of  dollars, 

I  hut  thus  far  nothing  more  than  the  prelim- 
i  inary  work  done  before  legislatioti  was 
!  secured  is  as  yet  in  e\  iileiice. 
i  The  St.  .John  Kixer  Hydro  Kleelrie 
!  Comiiaiiy  Limited  is  j-^rain  lu  fore  tJie  legis- 
,  latnro  with  a  iiroiiosition  to  eonstrnct  a  | 
dam  aeross  the  St.  John  river  at  .\lednclie.  | 
'  and  develop  i»ower  to  lie  trtinsmitted  to  ! 
j  Frt'derieton  and  Marysville  and  down  thej 
.St .  .lolin  valley  to  the  eily  of  St .  .lohn.  Tin* 
promoters  say  the  projeet  will  invohe  an 
i  ultimate  expenditure  of  S.'LO.bO.ODt) 

Want  More  Gnnrniiice. 

Tlie  principal  topic  of  discussion  among  ; 
business  men  this  wet'k  is  the  atiplii-alion  : 
of  the  .SI.  .lohn  and  (.Int'bee  Raihvtiy  Com- I 
pany  for  another  bond  guarantee  from  the  i 
proxineial  goicrnment.  It  is  said  the  eoin-  ! 
pany  want  a  guarantee  to  the  amount  of  1 
.S2, 1)00, ()()().  Business  organizations  art'  lak-| 
ing  up  the  matter,  following  tht'  e.xample  of  ! 
Gagelown  board  of  trade,  whieh  has 
adopted  resolutions  asking  that  the  route 
to  be  followed  by  the  railway  from  Cage- 
town  to  St.  .lohn  be  definitely  annonneed. 
and  that  no  further  financial  aid  lx-  granted 
until  full  information  coticcrning  the  fin¬ 
ancial  fransaetions  of  the  eoiniiany  hits  been 
given  to  the  public.  There  is  ji  feeling, 
whether  well  or  ill  founded,  that  the 
(.'anadian  Paeitie.  Kitilway  Comitaity  would 
be  glad  to  havt*  this  lint'  terminate  at  a 
point  on  the  Canadian  I’aeifii'  a  dozen 
miles  or  so  from  St.  .lolin.  insleiid  of  cross¬ 
ing  the  St.  John  and  Kennt'beceiisis  rivt'rs 
and  coming  to  terminals  of  its  own  at 
Courtenay  Bay.  The  finaneial  aid  i'lready 
given  to  the  St.  .lohn  and  (,)neliee  Kitilway 
('ompany  is  declared  liy  iniiny  to  he  amiily 
sufficient  for  its  legitimate  needs:,  iind  1  ht'rt' 
is  a  growing  fi'cling  that  tht'  whole  matter 
sliould  be  thoroughly  jirotied  liefort'  the 
question  of  giving  furl  her  assistance  is 
considered  bv  the  legislature. 


MONTREAL  STOCK 
EXCHANGETRADING 
SHOWS  SHRINKAGE 

I 

-  .  .  -  ,  I 

Transactions  for  First  Quarter  of 
1914  Show  Considerable  Fall¬ 
ing  Off  From  First  Three 
Months  of  1913  —  Toronto’s 
Daily  Average  Steadier  Than 
Montreal’s — Daily  Record  for 
March. 

In  every  department  of  the  Montreal 
Stock  Exchange,  except  of  listed  shares 
business  for  the  first  quarter  of  1914  show, 
a  marked  shrinkage  from  the  volume  of 
trading  done  in  the  similar  period  of  1913. 
The  totals  compare  as  follows; — 


iShare.s . 

1911 

19i:? 

Decrease 

40(i.2l)0 

;{()7,986 

t38,274 

Highls . 

lO'J.iU 

1<>8.:131 

65,918 

Mines . 

<>9,1.11 

997,663 

28,512 

Bonds . 

1, ‘191, 870 

1,745,290 

249,420 

Unlisted 

khart's. .  . . 

17, .1.11 

98,901 

51,347 

Unlisted 

bonds. . . . 

”44,740 

161,375 

316,635 

t  Increase. 

Alarch  Lii^htest  ^lonth. 

With  the  depression  that  settled  upon  the 
market  iu  March,  trading  for  the  third 
month  of  the  quarter  fell  off  both  here  and 
Toronto.  Toronto,  however,  maintained 
its  daily  average  throughout  tho  quarter 
better  than  did  ^Montreal. 

The  year  opened  quietly,  but  if  soon  be- 
eamt?  e\  ident  that  buyers  were  but  waiting 
the  clcitring  of  the  financial  atmosphere. 
IX  it  It  1  he  reduction  in  tho  London,  England, 
bitnk  ntte,  demonstrating  the  world-wide 
ease  in  money,  trading  at  tho  clo.se  of  Janu¬ 
ary  heciiine  brisk  and  the  whole  market 
fabric  developed  strength.  Activity  was 
carried  iiito  February.  Tho  ailvance  was 
che('ked  in  the  third  week  of  February, 
however,  with  the  development  of  inter¬ 
national  nncertaintie.s,  politicallv.  and  the 
aggravation  of  tho  financial  difficulties  of 
Brazil.  The  market’s  nervousness  and 
uncertainly  continued  throughout  March 
tinder  the  added  influences  of  the  Ulster 
situation,  which  visibly  unsettled  London. 
Stocks,  however,  for  the  most  part  appeared 
in  strong  hands  and  liquidation  did  not 
become  general  or  pronounced.  The  quarter 
closed  quiet  with  a  firming  tendency. 

The  Quarter’s  Record. 

The  three  months’  record  in  Montreal 
aud  Toronto  Stock  Exchanges  is  as  follows: 

■Montreal. 

-Month:  Unlisted 

Sti.ircs  .Minos  Uomls  Sh.nres  Bonds 
•laniiary  l2ti.2.M  30,83.1  .'.JOtisO  30.!>2(i  47.-_>00 

Daily  Av.  4.(V25  l,l8t>  20..'!72  1,180  I.Sl.', 

Kcl'ruary  l«!t.03(i  2.-i„'>98  5(M>,(i,5()  17,:t01  94,100 

Daily  .\v.  7,043  l.Otif,  21,110  725  3  ((''1 

.Miireli  ll(i,97;i  12,7l!t  479,510  9.237  103,440 

Daily  .Vv  4,199  -189  lS,4i:!  355  3,978 

Torcviito 


Buima 

EtlHOUS  OGAIffiHRS 


R|}l  tlieKui$»size-|  slce- 

Alon^MlerdUms&dte,  A^Ilinginliondoh. 

■  *  A  quarter  here., 


COBALT  SHIPMENT 


tUol»all  Niigjiot) 

Of  the  seven  mines  shipniiiR  oro  no  one  sent  any  i 
low  Krade.  This  will  account  for  the  fact  tliat  ton¬ 
nage  was  low,  not  amounting  to  more  than  344  tons 
in  all.  The  Timiskaming  under  Hie  new  manage-  I 
nient,  made  its  first  shipment.  The  Seneca  Superior  | 
were  on  tlie  list  with  a  higli-grado  car.  I.a  Rose  was  ; 
the  high  shipper  with  two  ears  of  ore  that  were  of  j 
good  grade.  The  (’oliall  Townsife  was  tlie  only 
other  eompaiiy  despatching  more  than  one  car  ; 

Bullion  .sliipnicnts  wcic  unusually  heavy.  Nip- 
issing  alone  despatched  SUM). 000  in  silver  liars 

Shipments  from  Cobalt  mines  for  week  ending 
Marcli  27  were: 

High  I 

'I'oi.  lbs.  I 

Cobalt  Townsile. ,  .  151. 400 

Pet.  Lake  (Seneea  Siiiierior  I.ease) .  tis.tiio 

Cobalt  I.ake .  04,380  , 

I.a  Rose .  171  .(i4() 

Cotiingas .  S7,03(C 

O'Rrieii .  85,770’ 

Timiskaming .  .58,840  : 

68S..33n  I 

Bullion  shipments  lor  week  ending  March  27ili 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  -  -  -  -  $1,000,000 

Head  Office— CALGARY.  ALBERTA 
Franches:  TORONTO — Stair  Building. 

LONDON— Alliance  House,  15  Darfntonth  Street.  Westminster. 

Investments  made  in  Mortgages  and  Real  E, state  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
Referencea — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


Mine 

Niplssing 

KiifTalo 

City  of  Coball 


flars  Ounces  Value 

lit;  174  723.71  S101,;'.39.75 
.  .51,147.09  30,(100. 00 

22  17.271.00  10,017.00 


■-’18  243,141.80  8141, 3.50  ; 
Biilliun  shipments  for  year  to  date  arc: 

Oimce.',  Value 

Xipi.ssing . 1.011,301.80  .$9)0.395.) 

j  (and  Customs  Ore) 

!  Dom.  Red .  149.292.00  87.777. 

BiilTalo .  ‘239, .597  44  ]:;9..500. 

’  (T.  Re.scrve . .  91. 024. (Mi  .54.:t23. 

.O'Brien .  40,274.30  •20.1il5. 

Kerr  l,ake .  .■t:i.313.75  lO.lMMt. 

I'osler  Ls  Co .  2,187.25  1,111. 

1  Penn  Can .  4. 707. .50  1.4  14.! 

I  Casey  t'obali .  2,893.00  I, is  It 

Trethewey  2.000.(M)  1,2(Hi( 

!  Tiniiskaming.  .  1.951.00  l.o:i:i.( 

i  Bailey .  1.402  00  703 

I  llargra\es .  794.00  111.) 

('asey  Cobalt .  17. 271. (Ml  10.017.1 


Total 


2,207,071. .50  1.283,370.02 


Montll: 
•laiiuary 
Daily  .Vv 
Feliriiiirv. 
Dally  Av. 
March  .  .  . 
Daily  .\v. 


.Shan 


85.008 
3.542 
84,388 
3  245 


Mines  Bonds 
22,039  14 
.848 
29.742 
1 ,23<l 
20.9.5.5 
1.030 


00 


5.00.5 
194.000 
8.  ION 
81.100 
3,13 


CHARTERS  :: 


St.  tloiiii  Retil  Estate. 

'I'wii  im|)ort:iu1  r<':)l  (state  transaeiions 
are  now  being  negotiati'd.  An  effort  is 
being  made  to  si'cort'  a  hiiildiiig  on  the  eor- 
uer  of  King  and  (’aoterhury  strei'ts.  now 
oeeupiod  by  ;i  wholesah'  dry  goods  house, 
and  two  other  i)rop<'rties  adjoining  on  the 
last  named  street,  to  jiat  e  t  lu'  way  for  the 
estalilishment  <if  a  wholesah'  iiod  retail  dry 
goods-  biisiut's.s  liy  ti.  well-known  British 
lirm.  The  other  d<’al  relates  to  a  i>roperty 
on  th('  eorut'r  of  King  Square  and  Sydney 
Strt'et,  and  an  option  has  lu'eu  taken  with 
II,  view  to  the  establishment  of  a  large  hotel, 
'riiero  is  some  revi\:il  of  interest  iu  real 
estatf'  generally  as  spring  aiiproaeiies. 


Lnr|5e.st  Ntoek  Diiy  of  Year. 

'I'he  heaviest  single  day's  trading  for  the 
three  months  was  on  Febru.Try  20.  when 
ll,S5)0  listed  stoeks  were  involvf'd  in  the 
ilay's  luisiness  on  Monirt'al  Stock  Exehange. 
'I'his  was  exelusive  of  mining  shares.  'The 
lightest  day's  business  was  on  January  J. 
when  tho  small  amotinl  of  1,294  shares 
changed  hands  iu  .Montreal. 

In  Toronto  the  heaviest  day's  trading 
was  on  February  14,  when  7.840  shart's, 
exi'lusive  of  mining  stoeks,  were  traded  in. 
The  smallest  day’s  biisihoss  was  on  Febru¬ 
ary  7,  with  894  shares. 

Bond  TriiiiMiirtions. 

Bond  sales  for  a  single  day  were  heaviest, 
in  Montreal  on  March  10,  wlit-n  a  total  of 
Slid. 000  was  reached.  The  biggest  single 
day's  business  in  Toronto  was  on  Fobruarv 
15),  with  a  turnover  of  S3r),.‘{00  worth  of 
bonds. 

Tlie  Daily  'rriidiii|>. 

The  daily  record  for  .March,  on  .Montreal 
Stot'k  Exehange  was  as  follows: — 

I'lilistcd 

Dale  Sliares  Mining  bonds  shanks  bonds  rielits 
Mar.  2  ‘J.Ttt?  TOO  T.A.jO  l«0  •1.000 


t.S'Ji 
3.6*12 
1  1.091 
10.002 
i.9or> 

6.907 

r».09H 


I.  ITS 
2.720 
•2.70' 


r.416 
3.221 
3..S00 
4.207 
4 .537 
4.457 
3.661 


W.  J.  McCOY  &  CO. 

Auditors  and  Assignees. 

615-616  C.P.R.  Bldg.  Tcronto 


SPI.F.NDID  SKRVICF.  TO  TORONTO. 

Tho  Grand  Trunk  is  known  as  ‘'The  Dotible 
Track  tVa*  '  lictwccn  Montreal  and  Toronto,  with 
four  express  passenger  trains  daily,  earryiug  liigliest 
elass  of  eqidpment.  Tile  Internatioiidl  Limited, 
known  as  the  Greyliound  of  Canada  is  (ho  ftiiest 
and  fastest  train  in  tho  Dominion  and  leaves  .Mfint- 
real  9  A. .M.  every  day  in  tlu' year  Tlie  10.30  P.M. 
train  is  (he  fast  idglu  expre  s  and  carries,  in  addi¬ 
tion  to  eh'e4,rie  lighted  I’ldlman  sleeping  ears  of  tlie 
late.st  ilesign  a  Chit)  Compartment  Car,  wliieli  is 
divided  into  one  drawing  room,  live  private  ciim- 
partments  ami  a  elul>  room,  eontaining  twenty 
comfortal)le  chairs,  wliere  refreshments  and  a  lut'e 
to  eat  may  he  oittained.  Lveryt  liing  in  eonneetioti 
with  these  trains  appeals  to  the  most  fastidious 
traveller.  The  otliur  trains  leave  Mouircal  at  9.10 
A.M.  and  7.;i0  P..M. 


22.100 

185  lO.tiOO  401 
290  10.600  ;i0,5 

to  11.800  461 

730  5,800  too 

125  22,200  49.5 

665  let, (too  4 1 2 
2,630  1,510  10.(M)0 
»i.4.5S  1..579  :15.440 
■  i;t2  t.,5(M)  21.700 
160  1.000 
1.5.800 
285  !>,100 

S  1,020  39.900  1.396 
4,698  1.075  26,640  160 

to  2,  (it  Mi 
205  a4.2(M) 

350  5,.500 

;i85  28,060 
400  28, (MM) 

6(M1  6.600 

460  16.000 
500 

2(M)  41. (MM) 

275  S.lOO 


460 
860 
210 
1 95 
ISO 


120 


.600 
1 .600 
5,000 

6. .500 

2.500 
4,9(M) 

5(M) 
2,200 
8,000  1 

6,200  2 

4.500 
9,040 
2.:t00 
6.700 
I.O(M) 


.569 


905  :t,.500 

430  IL'.OOO 
170  2.000 

85  l:!,(M)0 
110  5,600 

40  20(1 

149  1,600 


313 

378 

372 

844 


FKDFBAI.  CilAR'I'FlBS. 

I  The  Canada  Gazettt'  annoitnec's  tlie  latest  in- 
I  corporations  as  follows: 

I  fieiieral  Utilities  Corporation  I.td  of  Sorel.  yiie 
I  Capital  $50,000.  Ineorponilors:  K  I'oniliriand 

I  5Mrs.  Marie  l.ouise  I.elilane-Pontbiiand.  .1  .\  Sim- 
I  aid.  A.  Petitcleri'  and  Mrs.  Rose  Blanche  Pont- 
I  briand-Simorfl.  of  Sorel,  and  G.  K.  Pontliriand,  of 
.Shawintgam  Kalis,  Qne, 

I  Pure  Food  Supply  Co.  I.td.  of  .Montteal.  Capilid 
j  $100,000  lneor|)ora(ors  C.  A.  Pope.  G  Haii-lav. 
i  W.  B.  Scott.  .\  .\  Waiiklyii  and  .1.  G.  Cartwright 
all  of  MoiUieal. 

•Mlialiasea  I’l'troleum  Co.  I.til.  of  \  aiieouver,  B.C 
j  Caiiiial  $500,000,  Inem-poi'ators:  R.  \.  Bon'd  'I' 
Todiek.  C.  I.  Killmore.  It.  .1.  Betli  ll  and  W  '  K 
I  ChafTey.  all  of  \  ancoiiver 

j  Mining  Corporation  of  Canada  lad.  of 'I'oronlo. 
Capital  $275,000.  Jueor|>orator.s  R  W.  Han 
AV.  \V.  Perry.  C  H  Croft,  I.eggoi.  Pearl  Stoki-s  amj 
KIsie  Kstelle  Sul lierland.  all  of 'foronlo. 

Northeastern  l.nneli  Co  I.td.  of  .Montreal 
(’apital  .$300,000.  Iniorporator-  I)  I'  Gijimnr 
K.  (i.  Hush.  G.  R  Drennan.  It.  \V.  .laekson  ami 
M.  .1  O'Rrieii,  all  of  Montreal. 

•Midway  Photo-Play  Co.  I.lil  ,  of  .Montreal  C.ap- 
:  Ital  $90,000.  Ineorpoiators:  H.  Kouisogianopulos, 
j  T.  Adamakus.  G.  Gladianos.  K.  Miirakos  amd  ami 
j  G.  Leblanc,  all  of  Montreal 

Bankers  Really  Ltd.  of  Montreal.  Capital  $100- 
i  000.  Ineorponilors  A'.  I.ainarrc.  I*.  Latalee. 

I  L.  J.  Beii|iieaiid  P.  Charton,  all  of  .Alontriai 
i  Direct  Provisions  I.til.  of  .Aloiureal.  Capital  | 
i  $500.00(1.  Incor[ioiiitors  L  David.  I,  .1  M 
1  Dugas,  I,.  K.  .\.  D'.Argy-AIailUiot  .\.  Rlaneliarti  i 
land  H  I,.  Butteris,  all  of  Montreal.  ' 

j  'I'he  Krenrh  Realt>  Co.  of  Montreal  I.td  Capital  I 
I  $1,000,000.  Incorporators:  AV.  .1.  S lia iigliiic.ssy.  C.  ’ 
'  G.  Hewanl.  R.  AA'oodworlli.  A.  Cli  irters  aiiii  \  . 
B.  AA'riglit,  all  of  Montreal. 

QI  EKFC  CilARTKRS. 

The  Quchiut  Gazelte  amionnces  (lie  latest  in-  i 
corporations  as  follows:  > 

Donohues  Ltd.  of  Momieal  Capital  $'0  0(10  1 
Tnoorporalors:  .1.  Donohue,  R.  Bradv.  I*.  R\aii  ,1 
Ryan  and  AA'.  Ryan  all  of  Montreai. 

.Silver  Dollar  Palace  I.td.  of  .Alontia.al  Capital 
$20,000.  Incorporators,  Dame  Rose  Lalonde  .1 
H.  Richardson.  .L  B  Drt'peaii.  T  A.  Cote  ail  of 
Montieal,  and  N.  I.alondc.  of  (intremont  i 

Institute  Gaube  incorponited  of  Mont,-eal  ) 

Caidta!  $20,000  Incorporators:  N'.  AV.  Raicot  I 
R.  Ledue.  A.  L.  tiuertiii.  .1.  H.  I’ielie.  .1  Z.  .1  Mi'do'  ' 
al!  of  Montreal.  '  : 

The  Canada  l.iglit  and  Power  Co.  of  Saint  .lean  ’ 
Chr.vsostome.  Que.  Capital  $140,000.  Incoipor-^ 

ntors:  A.  .loidon.  of  SI.  I  rbain:  L.  Gagne  .1  K  ' 
A’lnecnt.  K.  Tessier.  of  St.  .lean  Chrosostome;  .1  r’  . 
Gagne,  .1.  <).  Desy.  A.  Desrosiers,  all  of  Montreal  ' 


ARRANGE  YOUR  AFFAIRS 

WITH  A  TRUST  COMPANY 

1  Ills  coiniiHii.v  is  sitooially  nuthorized  and  empowored  by  aols  of  tlio 
I'fdoral  and  I’roAincial  Farliainonts  of  Canada  to  transact  a  general 
Trtist  Coiniiany  business,  including: — 

Kxcrnlof,  Adiuiiiistrator,  Knanlian,  Committee,  Receiver,  Assignee  or 
l.ii|uidator. 

Trustees  under  B  ills,  ^lortgages,  ^Marriage  Settlcnieiils,  Deeds  of 
Trust,  and  under  appointment  of  Courts. 

Agent  for  the  Investment  of  3Ioney. 

Agent  for  Oivners  of  Real  Estate. 

Einancl.*!  Agent  of  Corporations,  .Municipalities  and  Individuals. 

^rubential  ®rus!t  Company 

Eimiteb. 

Head  Office  :  Company’s  Building,  9  St.  John  Street, 
MONTREAL. 

Toronto  London,  Eng. 


Total. 

1)  Av. 


116,973  12,719  479.540  9,237  103.440  14.0.56 
4,499  489  18,413  35.5  3,978  540 

Tlie  Montll  in  Toronto. 

The^  daily  neord  for  Marcli,  on  Toronto 
Stock  Exchange,  was  as  follows 
Date:  ‘  ’ 


Mar.  12.. 


bhar<‘s  Loans,  etc 
1.032  31 

48 

!,992  UJO 

5.8S.“»  33 

7.512  31 

4.1 2H  3S4 


Minc.s  Ronds 
3.0(K) 


3.761 
t.l  17 


3-17 

100 

300 

370 

•100 

2.03."> 


5.000 
3.300 
1,100 
"lOO 
2.500 
10.000 
500 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . .7:  .77. ..  .for  $. .  :TTT7.".T7r.7. . 

for  which  send  The  Financial  Times  for . to 

NAME . 

ADDRESS . . . 


FtbacriptioRi:  In  Canada,  $2.00  a  year;  $1.2S  far  all  months.  I®  Great  Britan,  8a  a  fear; 
Cd  for  sis  months.  In  G.  8.,  $2.50  a  fear;  $1.60  for  sis  aoatha. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


3.<H3 

61 

717 

5.000 

4.()LM 

674 

94.5 

2.600 

3.50S 

19S 

3.525 

.500 

I  .S04 

2,162 

336 

2,700 

2.148 

141 

S35 

1 1 .000 

2.423 

2.365 

2.300 

2.5SI 

10!) 

2.266 

S.500 

3.<I43 

166 

306 

l.(K»0 

5,514 

51 

1 ,255 

.500 

2.54?> 

3.262 

L52 

S70 

.3,000 

3.11)1 

242 

606 

10  500 

2.787 

16 

I  .'J'lH 

2,846 

2 

1  ,.540 

500 

3,162 

406 

2.965 

.500 

1.425  . 

2. 1 50 

1 .000 

1.916 

si 

325 

1,500 

2.212 

23 

905 

5,000 

S4..38H 

5,3.54 

26,955 

81,400 

3.245 

206 

1 .036 

$3,130 

Tot;iI . 

D.  Av. 

Ql  EBEC  BANK  IN  TORONTO. 

Toronto,  Ont. — After  many  years  of 
standing  pat.  and  confining  activities  to  the 
downtown  business  centre  of  the  city,  the 
Queboc  Bank  has  decided  to  establish  an 
u|)town  branch,  and  has  leased  the  buildings 
at  the  nortli-west  corner  of  Grosvenor  and 
Vonge  streets  for  that  purpose.  It  is  the 
belief  of  tho  bank  officials  that  the  next  few 
years  will  Avitness  a  great  expansion  of 
business  aetiA’ity  in  tho  district  centering 
around  (College  and  Yonge  streets. 

“We  are  starting  right  in  to  make  the 
necessary  alterations  for  tho  branch,”  said 
Mr.  P.  D.  Knowles,  local  manager  of  the 
Quebec  Bank.  “  We  expect  to  be  doing  busi¬ 
ness  there  before  the  end  of  April  so  as  to  be 
in  time  to  catch  the  summer  business.” 

Mr.  E.  W'.  Lamprey,  manager  of  the 
Bank  of  OttaAva,  Berlin,  Ont.,  was  in  Mont¬ 
real  and  Ottawa  last  week. 


MANI'I'DBA  UIIAUTFMtS. 

The  Muuitoliii  (i.izotlo  loiiiouiici's  llio  latest  in- 
corpopations  as  follows; 

Columbian  Kmpire  Agem-ias  l.ituited.  real  estate 
^ents:  head  ofllee.  Avinnipeg.  Capital  85,000, 
The  ineorporators  are:  F.dward  BiirridKe.  X.  B. 
Hemy.  Leo  .1.  Carey.  George  MaUdiii  and  .1.  K. 
AVallar. 

Maritime  AVesterii  Corporation  Limited,  real 
estate  and  flnaneial  brokers:  head  ofllco  AVinnipeg 
Capital  S.50.000.  The  ineorporators  are  AA'illiam 
R.  Slapleford.  Frank  H.  Temple.  G.  AV.  Stapleford 
Vidward  Gagg  and  Robert  1,.  I’urdoii. 

The  Murray  Carbon  liemover  Company  Limited, 
dealers  in  stores  and  w  arelionses  of  aiiiomdbiles  etc  ■ 
head  offlee,  Winnipeg.  Ca))ital  820.000.  The  iri- 
corporators  are:  .lolm  Hamilton.  Gordon  Rnssell 
A.  K.  Rinhy.  Harry  L.  AVilsoii.  John  Crichton  and 
lorn  Smith. 

Sterling  Fruit  Company  Limited,  wliolesale  and 
retail  dealers  in  li-uit,  produeo  ami  groeeries'  head 
offlee.  Winnipeg.  Capital  $.5(),00().  The  iiieor- 
porators  are  Frank  Al.  AValdron.  .1.  AA'  Hawkins 
James  AV.  Booker.  William  T.  Oarli.slo  aud  A  g' 
Jacobson. 

ON'I'AHIO  UHA|{TE|{S. 

The  following  .loliit  stock  limited  eompanies  have 
been  granted  eharte.’-s  of  incorporation  bv  the 
Ontario  Government: 

Tho  McLean  Constructions  Co,,  Toronto 
capital  $5(X»,(K)0.  ■ 

The  Fort  AA'illiam  f)pera  Co.,  capital  $150  600 
^^ThPo*^ltawa  City  Cartage  Co.,  Ottawa,  ea'pitai 

.L  A,  Harris  *  Co.,  Toronto,  capital  $100,000 

Brantford  Computing  Seale  Co..  Brantford, 
capital  $1.50.000. 

$40  000'''^*’’'^*'  HaraiKu".  capital 

The  .APPin  Creamery  Co..  Appin.  capital  $3,000. 

The  Rlverdale  Business  Men's  Assoeiation, 
Toronto. 

Dominion  l.oek  Co..  Toronto,  capital  $100,000. 
^^impson  Planing  Mill  Co.,  'J'oronlo.  capital  $40.- 

Bartlelt  Vehicle  &  Patenti 
capital  $250,000. 

H.  C.  Green  Limited.  Toronto,  capital  $10,000. 

Maui  &  Rigg  Limiteil.  AVindsor.  capital  $10.01)0. 

Honeyford  &  Vernon  Limited.  Colliugwood, 
capital  $40,000. 

Berlin  Floral  Co..  Berlin,  capital  $40,000. 

Tho  Toronto  Automatic  .Advertisers  Limited, 
capital  $10,000. 

CAPITAL  INCKKASES. 

The  Manitoba  Gazette  annoimces  the  following 
applications  for  increases  of  capital; — 

Residential  Building  Company  Ltd,,  from  $100,- 
000  to  $500,000. 

Guaranteed  Securities  Company  Ltd  ,  from 
$1,000,000  to  $2,000,000. 

Hang  Bros,  and  Nellermore  Company  Ltd,,  from  ! 
$250,000  to  $350,000. 

City  Creamery  Company,  from  $50,000  to  $250,- 

000. 


Ragle  Miiniifi'eiuring  Company  Ltd  ,  i'rom 
822. 5(M)  to  875.000. 

I  Ijdlaglier-llolman-l.afranee  Conipanv.  I.td  .  from 
$:t()ii.(l()0  to  $1,000.0(1(1. 

Harrow  liuestmeni  Companv,  I.iniited.  from 
810(1. 000  to  82(1(1.000. 

Till'  Alainer  Kli'etrie  Company.  Limited,  from 
8100.(10(1  (p  $.5(10. 00(1. 

The  foil', wing  eomp.inies  in  Om.ario  ten  e  in¬ 
creased  Ha  ir  capital  stock: 

Gra\ enhmsl  Crushed  Granil'-Compan'-.  I.iniited, 
from  $10(1.0(10  to  8135.00'). 

Staunton's,  l.imilecl.  from  8200. 000  to  SAOO.OOO. 

'I'he  Slrotid  Teleiilione  Comiianx .  I.iniited.  from 
84.000  to  815,000 

TRADE  ENQUIRIES. 

Manciiesfer  corrosptiuc'i'nt.  stated  fo 
ha  ve  tin  assured  market  for  from  Ion  to  fif- 
tt'en  tliousand  tons  of  a'jrasive  nialeria! 
anmiall.v,  desires  to  secure  tlio  represeula- 
fion  of  a  Canadian  mine  producing  eortm- 
dum  or  alunduni. 

A  Oliisgow  firm  desire  fhe  addresses  of 


Citnadiaii  firms  who  art'  io  a  position  to 
handle  bread  rusks  for  use  iu  the  manufao- 
luro  of  sausages. 

A  l.ondon  firm  dedres  to  get  into  tmieli  with 
wholesale  groeei’s  in  Canada  willing  to  handle  their 
hulk  anil  packet  teas. 

Inquiry  is  made  by  a  mannfaeturers'  agent  in  the 
Knglish  'Midlanils  for  names  of  Can:idian  manu- 
faet'.irers  of  hiekor.i  golf  shafts,  axe  and  hatchet 
handh's  ami  -.liiittle  boxes,  and  oilier  woodwork. 

A  manufacturers'  agent  al  I.eieester  is  desirous 
of  getting  into  eomiminication  with  Canadian 
leather  maiiulaetiirers. 

A  London  firm  makes  inquiry  for  the  names  of 
Canadian  I'xporters  of  rolled  oats.  o.'Hmcal.  etc. 

A  London  firm  of  timber  importers  desires  the 
addresses  of  Canaiiian  nianufaeturers  of  oak  spokes 
1  Knglish  pattern). 

A  l.iverpoll  firm  wishes  to  Ite  itlaeed  in  corres- 
pondenee  with  Canadian  producers  of  niol.t  bdenite 
ore.  ,  . 

.A  l.ondon  firm  tlesires  to  be  idaeed  ill  eorros- 
pondeiiee  with  Canadian  mannfaeiurers  of  silos  for 
ensilage  or  fodder:  and  also  of  windmills  lor  driving 
pumps,  iioth  for  direct  shipment  to  South  Africa. 

A  London  firm  is  looking  for  resident  Canadian 
Agents  for  the  sale  of  oil  and  fat  extraction  plants. 


Limited,  Toronto, 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  “Fin.anclal  Tlmes,”  P.O.  Box  1627,  Montreal. 

Please  give  me  your  opiii]o.i  (free  of  charge)  regarding  the  follomnC 
Securities: 


Name . i . . 

Address . 

Nom  de  plume . 

The  Replies  will  be  published  in  the  Financial  Times,  under  the  nom 
(  c  plume  (not  the  name)  of  the  eniuirar,  ani  a  marked  co.jy  sent  unless 
otherwise  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


